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MORTGAGE

THIS MORTGAGE ("Sccurity Insrument’) irgiven o May 3L, 2000 . The mortgagor is
THOMAS TAVRIDES RND SUSAN TAVRILES

("Borrower"). This Securily Instrument 13 given o
Accredited Home Lenders, Inc., A California Corporation

1

which is organized and cxisting under the laws of the State oi-California , and whose
addressis 15030 Avepue of Science, #100, Ssan Diego; Lp 92128
("1 ager™). Borrowee owes Leader the principal sum of

one Hundred Twenty Seven Thousand Five Hundred and No/.00

Dolars (US. § 127,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrmcnt ("Note"). which provides for monthly
_payments. with the full debt, if not paid earlier, due and payable on  June 1, 2030 . This Security

Tastewment secures to Lender. (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of ail other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Instument: and (c) the performance of Borrower's covenants and agreements under t \ls Szcurity Instrument and the

Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender the following Uewcriced property Jocated in
CoOK  County. Ilinoss:

LOT 58 IN O.W. BOURKE'S SUBDIVISION, BEING A SUBDIVISION OF PART CF THz
NORTHEAST QUARTER OF SECTION 31, TOWNSHIP 317 NORTHE, RANGE 14, EAST OF THE THIRD
PRINCIPBL MERIDIAN, LYING EAST OF THE MAIN LINE OF TEE CHICAGO ROCK TSLAND AND
PACIFIC RAILROAD, IN COUK COUNTY, ILLINOIS.

Parcel ID #: 25-31-112-024

which has the address of 2 006 UNION AVENUE, BLUE ISLAND [Steeeh, Cityl,
Illinois 60406  [Zip Code) ("Property Address’);
ILLINGIS s8Ingle Family - FNMA/FHLMC UNIFORM
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- TOGETHER WITH all thc improvements now o hereafter erected on the property, and all casements, appurtenances, and
fixtares now or hercaltcr 8 part of the property. All replacements and additions shall also bc covered by this Securily Instrument
All of the foregoing is referred 1o in his Securily Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale heseby conveyed and has the right 10 mortgage.
grant and convey the Property and that the Property 18 unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Cbarges.  Botrowcr shall promptly pay when duc the
principal of and increst on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject 0 applicable law or to a wrilicn waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Notc is paid in full, a sum ("Funds™) for: (8) yearly taxcs
and assessments whica miy attain priority over this Security [nstrument as a licn on the Property; (b) yearly lcaschold payments
or ground rents on the Pruperty. if any: (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, il
any; (¢) yearly mortgage {nscance premiums, if any: snd (f) any sums payable by Borrawer 0 Lendcr, in accordance with the
provisions of paragraph 8.1 1en of the payment of mortgage insurance premiums. Thesc items arc called "Bscrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related
mortgage loan may require for Bomrp#ar's escrow account under the [cderal Real Estate Scuiement Proccdures Act of 1974 as
amended from time to time, 12 U.S.C.. oction 2601 ef seq. ("RESPA”), unicss another law that applics 0 the Funds scts a lesser
amount. If so. Lender may. at any ume, Zoilcel and hold Funds in an amount not 0 exceed the lesser amount. Leader may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose Zeposits arc insurcd by a (ederal agency, instrumentality, of entity (including
Lender, if Lender is such an institution) or in any Fudaal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for bolding and-arolying the Funds, annually analyzing the escrow account. oF verifying
the Escrow Items, unless Lender pays Borrower interest or. the Funds and applicable law penmits Lender © make such a charge.
However, Lender may require Bormower to pay a one-time charge for an independent real estale tax Teporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabic law
requires interest 10 be paid, Lender shall not be required to pay Boirorver any interest or eamings on thc Funds. Borrower and
1 coder may agrec in writing, however, that interest shall be paid on the’ Fuiads. Lender shall give to Borrower, without charge, an
annual accounting of thc Punds, showing credits and debits to the Funds «nc the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for ali sums secuzed by dus Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by app icable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. [f the amov)® of the Funds held by Lender at any tme 15
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wridzg, and, in such case Borrower shall pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make up e deficiency in no more than twelve
monthly p:}yments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Inswwument. Lender shall promytly -=fund to Borrower any Funds
held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o thc acquisition o salc of the
Property, shall apply any Punds hcld by Lender at the tme of acquisition or saic as a credit agains % sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Leaee under paragraphs
1 and 2 shall be applied: first, Lo any prepayment charges duc under the Note; sccond, to amounts payablc- under paragraph 2
third, 1o interest due; fourth, 10 principal due; and Jast, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over (his Security Instrument, and Icaschold paymenls or ground rents, if any. Borrower shall pay these
. obligatons in the mannct provided in paragraph 2, or if not paid in that manner, Borower shall pay them on umc dircclly 10 the
person owed payment. Borower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. i
Borrower makes these payments dizectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender: (b) contests in good faith the lLien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operalc to prevent the
cnforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Sccurity Instrument. If Leader defermines that any part of the Property is subject to a lien which may attain priority over Lhis
Security Instument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take on mgg
of the actions set forth above within 10 days of the giving of notice. Initlatuj\.. &g
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5. Hazard or Property Insurance. Bormowcs shall keep the improvements now existing or herealler erecied on the Property
insurcd against loss by fire, hazards included within the erm “cxtended coverage™ and any other hazards, including floods or
flooding, for which Londer requires insurance. This insurance shall be maimaincd in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender imay, at Lender's option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and reacwal notices. [n the event of 1oss, Borrower shall give prompt notice W the insurance carmer and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurancc proceeds shall be applicd to testoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Leader's sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lcssencd, the insurance procecds shall be applied to the sums
securcd by this Sceristy Instrument, whether or not then due, with any excess paid o Bomower. 1 Borrower abandons the
Propesty, or does nol answer within 30 days a notice from Lender that the insurance carrier has offercd 1o sctide a claim, then
Lender may. collect the insurzanc proceeds. Lender may use the proceeds Lo repair or restore the Property or o pay Sums secured
by this Security Instrument, »shielner of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower uiberwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeaLssufcrred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paagraph
21 the Property is acquired by Lendes; Borrower's Hght to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pasy 10 Lender to the extent of the sams secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Prope:cy as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue 1o 0CCUpY (& Property as Borrower’s principal residence for at lcast one year after the
datc of occupancy, unless Lender otherwise agrees ifi wriring. which consent shall nol be unrepsonably withheld, or unless
exicnualing circumstances exist which are beyond Borrowes's czs'T0l. Borrower shall not destroy. damage or impair the Property,
allow the Property to deteriorate, or commit waste on the roperty. Borrower shall be in defauk if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s £00% faith judgment could result in forfeiture of thc Property or
otherwise materially impair the licn creatcd by this Sccunty Instrunent of Lender's security intercst. Borrower may curc such a
Jefault and reinstate, as provided in paragraph 18, by causing thc acugr. o1 proceeding to be dismissed with a ruling thal, in
Lender's good faith determination, precludes forfeiture of the Borrower's ntorest in the Property or other matcrial impairment of
the Jien created by this Sccurity Instrument or Lender's sceurity interest. Burrower-chall also be in default if Borrower, during the
Joan application process, gave materially false or inaccuraic informauon or stalct nents to Lender (or [ailed to provide Lender with
any material information) in connection with (he foan cvidenced by tho Nole, iariuding, but not limited to, rcpresenlations
concerung Bormowet’s occupancy of the Property as a principal residence. 1t thig Sccury Irstrument 1S on a lcaschold, Borrower
shal) comply with all the provisions of the leasc. If Botrower acquircs foc title 10 the Propeity. the caschold and the fee title shall
not merge unless Lender agrees 1o the merges in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agrecments contained in
this Security Instrument. or there is a legal proceeding that may signiticantly affcct Lender’s nzhis in-the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfciture or to enforee laws or regulations), tew T.ender may do and pay
for whatever is necessary to protcct the value of the Property and Lender’s rights in the Properly. Lenaod s actions may include
paying any sums secured by a lien which has priority over thig Security Instrument, appearing in couy, yaying rcasonablc
attorneys’ fees and catering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these arnounts shall bear interest from the date of
disbursement at the Note rate and sball be payable. with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [f Lender tequired mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortzage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiwus required to
obtain coverage substantially equivalent to the mortgage inswrance previously in effect, at a cost substantlally eguivalent to the
cost to Bortower of the mortgage insurance previously in cffect, [rom an alternate morlgage insurer approved by Lender. If
substantially equivalent morlgage insurance coverage is nol availablc, Borrower shall pay to Lender each month a sum equal W
one-twelfth of the yearly mortgagc insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, usc and relain these payments as a loss reserve in liou of mortgage insurance. L@ese e
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payments may no longer be required, at the option of Lender. if morigagc insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums reguired 10 maintain mortgage insurance in effect, or 0 provide a loss rescrve, until the requisement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall glve
Borrower notice at the time of or prior 10 an inspection specifying reasonabie cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dirccl or conscquential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

1n the event of a tow wking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrumcal,
whether or not then due, with any €xccss paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
valve of the, Propertly immediately before the 1aking is cqual to or greatcr than the amount of the sums secured by this Security
Instrument immediately. before the taking, unlcss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shiall e reduced by the amount of the proceeds multiplicd by the following fraction: (a) tho total amount of
the sums secured immediawly before the toking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall Le rgid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately beforc the taking is lcss than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwisc ag:cs in wriling ot unless applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Sccurity Instruman® whether or not the sums are then due.

1f the Property is abandoned by Puurower, of if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or scutle a claim for damages. Borrewer fails to respond to Lender within 30 days afler (he datc the notice is given, Lender
is authorized to collect and apply the proceers. at its option, cither 1o restoration or repair of the Propcrty or to the sums sccurcd
by this Sccurity Instrument, whether or not then (ue.

Unless Lender and Borrower otherwise agree in #¥iting, any application of proceeds to principal shall not extend or postpone
the due daw of the monthly paymcnls relerred 1 in paiegrophs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenger Not a Waiver. Extension of the Ume for paymenl or modification
of amortization of the sums secured by this Security Instrumen* granicd by Lender o any Succossor in intercst of Borrower shall
not opcrate 1o release the Jiability of the original Borrower ol Borrower’s successors in interest. Lender shatl not be required o
commence proceedings against any successor in interest or refuse (o rxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dem:nd made by the original Borrower of Borrower’s SUCCessors
in interest. Any forbearance by Lender in exercising any right or remedy ool not be & waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of Lhis
Security Instrument shall bind and benefit the successors and assigns of Lender ard Bomower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several! fay Borrower who co-signs this Secunty
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument oily o morigage, grant and convey that
Borrower’s interest in the Property under the lerms of this Security Instrument; (b} is nui personally obligated to pay thc sums
secured by this Security Instrument; and (c) agrees thal Lender and any othcr Borrower may 3grec o extend, modify, [orbear or
make any accommodations with regard © the terms of this Security Instrument or the Now wiltioul 52! Borrower’s conscnt.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 10 & law which sate maximum loan charges.
and thal law is finally interpreted so that the interest or other loan charges collected or 1o be collected 1p connection with the Joan
cxceed the permitied Mmits, then: () any such loan charge shal be reduced by \he amount necessary to reuice the charge to the
permitted limit; and (0) any sums already collected from Borrower which cxceeded permiticd limits will bo roiunded to Borrower.
Lender may choose to make this refund by reducing (he principal owod under (e Note or by making « direct payment (0
Borrower. If a refund reduces principal, the reduction will be treatcd as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by mailing 1t
by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (0 Lender’s
address stated herein or any other address Lender designatcs by notice 1o Borrower. Any noticc provided for in this Security
Instrument shall be deemed to have been given (0 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fedoral law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sccurily Inswument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrumeat or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Insgrument and the Notc arc doclm:i?{

be severable.
Initiale: —ete
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccunity Instrument,

17. Transfer of the Property or a Beneflclal Interest in Borrower. If all or any part of thc Propetty or any inlerest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transforred and Borrower is not a natural person) without
Lender’s prior writicn consent, Lender may, at its option, require immediatc payment in full of all sums securcd by this Securlly
Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibiled by federal law as of the date of this
Sccurity Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is dclivered or mailed within which Bomower must pay all sums secured by this Security
Instrument. If Borrower {ails to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. ] Borrower mecls certain conditions, Borrower shall have the right 1o have
enforcement of (his Sccurity Instrument discontinued at any time prior (o the carlicr of: (a) 5 days (or such other period as
applicabic lew may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Scourity
Instrument; or (b) catry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all
sums which then would %e due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
defaull of any other covennts nr agreements. (c) pays all expenses incurrcd in enforcing this Sccurily Instrument, including, but
not limited to, reasonable attoiney s” fees; and (d) takes such action as Lender may reasonably rcquirc 1o assurc that the lien of this
Sccurity Insirument, Lender’s rigiis. in the Property and Borrowct’s obligation (0 pay the sums sccurcd by thig Sccurity
Instrument shall continue unchanged. \'pon reinstatement by Borrower, this Securily Instrumcnt and the obligations sccurcd
hereby shall remain fully effective as if 5o acceleration had occurred. However, this right to reinsaic shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviecr. _The Notc or a partial intcrest in the Note (together with this Sccurity
Instrument) may be sold one or more times withut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer") that collects monthly paymein’s cue under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer urwelated o & saie ot the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with paragrsph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pryments should be made. The notice will also contain any othet
information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or parrat the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do. ior a'low anyonc clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences stall not apply to the presence, use, Or SIOrage on the
Property of small quantities of Hazardous Substances that are generally rccognized to be appropriate to normal residential uses
and 10 maintcnanco of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim ~demand, lawsuit o other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notificd by any governmeatal or regulatory authorily, that any
removal or other remediation of any Hazardous Substance allccting the Property i5 neccssixy, Borower shall promptly take all
necessary remedial nctions in pecordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substanccs® are those substances defincd as toxis O: hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othcr flammable or loxicpauolcum products, Loxic
pesticides and herbicides, volalc solvens, materials containing asbestos or formaldehyde. and radioactive tnaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propery is located that relaw
10 heaith, salcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisc), The notice sball specify: (a) the default; (b) the action required to cure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result In acceleration of the sums securcd
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence
of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the
date specified in the notice, Lender, at lts option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedles provided In this paragraph 21, focludiag, but n;t[

limited tn, reasonable attorneys’ fees and costs of title evidence. JK
[nitialn’
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22. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Sccurily Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right ol homestcad cxemption in the Property.

24. Riders to this Security Instrument. If onc or more niders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Ingtrument as if the rider(s) were a part of this Sccunty Instrumncnt.

[Chcci}cmapplicablc box(es)]
Adjustable Rate Rider [ Condominium Rider 1-4 Family Rider
("] Graduated Payment Rider [ Planned Unit Development Rider ] Biweckly Payment Rider
] Balloon Ride: ] Rate Iimprovement Rider [ Sccond Home Rider
] VA Rider ] Other(s) [specify]
BY SIGNING BELOW, Borrower “zcepts and agrees to the terms and covenmw in this Security Instrument and in
any nider(s) cxccuted by Borrower and recorded with it. .
Witnesses. / /
il (Sead)
THEMAS TAVRIDES -Borrowes
. ﬁ/\ﬂfﬂm CJ&V\’/WQL (Seal)
SUSAN TAVRIDES -Borrower
(Seal) /. (Scaf)
-Borrower -Borrower
STATE OF ILLINOIS, | Cookl  Coumyss:
1, AR~ alero ‘jﬂ—“‘i . a Notary Public in and for sad ornty and state do hereby certify that

\_j/amm 8T/ pRINES \554.50_,-;7"‘,451;6/453

. personally known to me 10 be the sie person(s) whose name(s)

subscribed (o the forcgoing instrument, appeared before me this day in person, and acknowledged that (K 2y
signed and delivered the said instrument as (F2re freeand voluntary act. for the uses and purposes fuesein set forth.

Given under my hand and official seal, this &/ y ﬂ?w . Zo0od

My Commission Expires: 03 25703 Ao Sl L b2
ory Public
OFF 14
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caups)

THIS AlJUSTABLE RATE RIDER is made this ~ 31st dayof May .

2000 .~nd is incorporated into and shal} be deemed to amend and supplement the Mortgage, Deed of
Trust or Scear’y Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) 16 recre Borrower’s Adjustable Rate Note (the *Note") to

Bccoredited Home Lenders, Inc., A California Corporation

(the “Lender”) of the sa.ne date and covering the Property described in the Security Instruruent and
located at: '

2006 UNION AVENUE, BLUE ISLAND, Illinois 60406
(Property Aduress]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGH THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERENT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THi PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thecrvenants and agreements made in lhe Sccurily
Instrument, Borrower and Lender farther covenant and agre< s follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHA™“GES

The Note provides for an initial interest rate of 42.250 94, The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCED

(A) Change Datcs

The interest rate 1 will pay may change on the 1et dayof June, 2002 .
and on that day every sixth month thereafter. Each date on which 1y interest zase conld change 1s called
a “Change Datc.”

(B) The Index

Beginning with the first Change Date, my intercsl ralc will be based on an Index. TheIndex™ is the
average of interbank offered rates for six-month U.8. dollar-dcnominated deposits in the Lenden market
(“LIBOR™). as published in The Wall Street Journal, The most recent Index figure availabic as of the

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family - FHLMC - AHL modified 1/98
Puge 1 of 3
ARM_Ride Doc
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first business day of the month immediaicly preceding the month in which the Change Dale occurs is
called the “Current Index”,

If the Index is no longer available. the Note Holder will choose a mew index that 1s based upon
comparable information. The Noie Holder will give mnc notice of this choice.

(C) Calculation of Chaoges

Befre zach Change Date. the Note Holder will calculate ry new interest rate by adding

Six ansi Three Quarters petcentage point(s)
( 6.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the néniest of one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below. this rounded amount will be my new interest rate untif the next Change Date.

The Note Holder wil) then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially squal payments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Intcrest Rate Coanges

The interest rate I am required to pay 4t the first Change Date will not be greater than

11.750 % or less than 10.250¢ %. Thereafter, my inlcrest rate will
nevor be increased or decreased on any singie Change Date by more than  ope and One Half
percenlage point ( 1.500 %) from the rate of interest 1 have been paying for the preceding six
months,

My interest rate will never be greater than 17.250 o or less than 10.250 of

(E) Effective Date of Changes

My new inlerest ratc will become effective on cach Chango Dale. T will pay the amount of my new
monthly payment beginning on the first monthly payment dato afler the Chanpe Date until the amount of
my mornlhly payment changes again,

(F) Notlce of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my “iitesest rate and the amount
of my monthly payment before the effective date of any change. The notice, Wi'l include information
required by law to be given me and also the title and telephone nuinber of a person »iia will answer any
question I tmay have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 4% 2ROWER
Unifortn Covenant 17 of the Security Instnument is amended 1o read as foliows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the [roverty or
any interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or Lransferred and

MULTISTATE ADJUSTARLE RATE RIDER-LIDOR INDEX - Single Famnily - FIILMC - AIIL modified 1/98
Pogie 2 of 3
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Borrower is not a natural person) without Lender’s prior writlen consent, Lender may, at its option,
require immediate payment in full of all surs secured by this Security Instrument. Howcever, this oplion
shall not be exercised by Lender if exercise is prohibited by federal law as of the dalc of this Sceurity
Insirument,

If Lender exercises the option to requirc immediatc payment in full, Lender shall give Borrower notice
of aovelerition. The notice shall provide a period of nol less Lhan 30 days from the date the notice is
delivered or mailed within which borrower must pay all sums sccurcd by this Security Instrument. If
Borrower lails ta pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by caiz Security Instrument without further notice or demand on Borrower.

BY SIGNING BEL(JW, Borrower accepts and agtees to the terms and covenants contained in this

Adjusatl r.cRidcr/’-ﬁ Vs
A

, | (Seal (Seal)
THOMAS TAVRIDES Porrower Borrower
ﬂ{\/\\ﬂt\\ sz/l/\g)\ (Sea?) (Seal)
SUSAN TAVRIDES Borrower Bormower

(Seal) L7 (Seal)
Borrower Bormower
(Scal) fa (Scal)
Borrower Borrower
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 31st day of May , 2000
and i§ ip<orporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Sccurity Deed-(the “Security Instrument”) of the same date given by the undersigned (the "Borrowet”) 0
secure Borrover s Note to

Accredited Hom: Lenders, Inc., A Califernia Corpoxation
(the
"Lender”) of the same Gai~-and covering the Property described in the Security Insoument and located at:

2006 UNION AVENUE, BLUE/ ISLAND, Illinodls 6G4086
[Proparty Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant 22d agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 0
the Property described in the Security Instrument, the folowing items are added to the Property description,
and shall also constitate the Property covered by the Se‘urily Instrument: building materials, appliances and
goods of every nature whatsoever now or hercafter locuier i, on, or used, or intended to be used in
connection with the Property, including, but not limited Lo, thoxe ‘or the purposcs of supplying or distributing
heating. cooling, electricity, gas, walcr, air and light, firc preventon and-extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water clasets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, atached mimors, cabinels, panelling and attached Figor coverings now or hercafier
attached to the Property, all of which, including replacements and additions theoao, shall be decmed 1o be and
remain a part of the Property covered by the Sccurity Instrument. All of the foxegoing together with the
Property described in the Security Instrument (or the leaschold cstate if the Security Instument is on a
feaschold) are referred Lo in this 1-4 Family Rider and the Sccurity Instrament as the "Froportsz.”

-~

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddia Mac Unlform Inatrumant C Y y J(Q
initials: ’
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall not scck, agree 10 or make a
change in the use of the Properly or ils zoning classification, unless Leader has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requircmcents of any governmental
body applicable 1o the Property.

C.ZUFORDINATE LIENS. Exccpl as permiticd by federal law, Borrowcr shall not allow any licn
inferior to tic Sccurity Instrument 10 be perfccted against the Property without Lender’s prior writien
permission.

D. RENT .0S5S INSURANCE. Borrower shall maintain insurance against rent loss in addition o the
other hazards for waueli insurance is required by Uniform Covenant 5.

E. "BORROWER’3 RIGHT TO REINSTATE" DELETED. Uniform Covcnant 18 is deleled.

F. BORROWER’S GCCUPANCY. Unless Lender and Borrower olherwisc agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set fort in Uniform Covenant 6 shall remain in cffect.

G. ASSIGNMENT OF LEAYES. Upon Lender’s request, Borrower shall assign to Lender all lcascs of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right (o modify, cxind or Lerminate tho cxisling leascs and o exccutle new leases, in
Lender's sole discretion. As uscd in this parazzaph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a lcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and ‘ruisfers to Lender all the rents and revenues ("Rents”)
of the Property, regardiess of to whom the Rents of the ruporty are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender
or Lender's agents. However, Borrower shall receive the Rents vnt? (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) etider has given nonce to the tenani(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignmeat of Rents constitutes an absolule
assighment and nol an assignment for additional sccurity only.

Il Lender gives nolice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower os trustee for the benefit of Lender only, o be applied to the sums secured by the Sccurty
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (i) Borrower
agrees that each tenant of the Property shall pay all Rents duc and unpaid to Lender orLender’s agents upon
Lender's writien demand (o the Lenant; (iv) unless applicable law provides otherwise, alliR-ats collected by
Lender or Lender's agents shall be applied first to the costs of taking control of and marapiug the Property
and collecting the Rents, including, but not limited to, attorneys’ fecs, recciver’s [ces, premiuins on receiver’s
bonds, rcpait and mainicnance COSLS, insurance Premiums, LxcS. assessments and other charges on the
Property, and then (o the sums secured by the Security Instrument; (v) Lender, Lender's aguats or any
judicially appointed receiver shall be Liable to account for only those Renis actually received; and (vi) Lender
shall be entitled to have a receiver appointed 10 lake possession of and manage the Property and collect the
Reats and profits derived from the Property without any showing as to the inadequacy of the Propepy as

security. AX
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1f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Properly and of collecting the Rents any funds expended by Lender for such pwposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Bormower represents and warrants that Borrower has not cxecuted any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph:

Lender, ¢ Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of of mantain the Pr:fseﬂy before or after giving notice of defaull 1o Borrower. However, Lender, ot
Lendor’s agents ra a judicially appointed receiver, may do so at any tme when a default occurs. Any
application of Rents suall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Renis of the Property shall terminate when all the sums sccurcd by the Security
Instrument are paid in ful):

L CROSS-DEFAULZ ROVISION, Borrower’s default or breach under any note or agreement in
which Lender has an interest shali be a breach under the Sccurity Instrument and Lender may invoke any of
the remedics permitted by the Sccority Instrument.

BY SIGNING BELGW. Borrower rzcepts and agrees to the terms and provisions contained in this 14
P%V
L /
/ (Seal) (Seal)
THEOMA

s T}'-'&Vju -Bommower -Borrower
N M/QJ\ (Seal) A (Seal)

SUSAN TAVRIDES -Borrowcr -Bortower

(Seal) _— (Scal)

~Bomower -Bortower

(Scal) (Seal)

-Bortower -Borrower
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