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MORTGAGE | }D

DEFINITIONS

Wolrds used in multiple sections of this docun.ent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is ddter May 24, 2000 , ..

together with all Riders to this document.
(B)|"Borrower" isHenry J. Munez and Erin J. Munez, Husband and Wife -

AL

L

Borrower is the mortgagor under this Security Instrument.

(C)'Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation
organized and existing under the laws of

the state of Delaware
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(P? "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrumerit.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to [Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the Count_y [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

LOT 6-1N/BLOCK 8 IN WATSON TOWER AND DAVIS SUBDIVISION OF THE WEST 1/2
OF‘THE NOKTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRDPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number; 17-06-111-003-0000 which currently has the address of
1453 N. Bell Avenue [Street]
Chicago (Ci) Ulinois 60622  (Zip Code]

(" Pr'operty Address™):

TOGETHER WITH all the improvements now or hereafter erected o1 the property, and all

casemenls, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and .

addiltions shall also be covered by this Security Instrument. All of the foregoing s r.ferred to in this
Security Instrument as the "Property.” co
- | BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coureysd and hﬂa:\s
the Iright to mortgage, grant and convey the Property and that the Property is unencumbered, ov cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covel:nants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrlower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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dule for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be|a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amlount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
acci‘ordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendrr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rea;sonable esiinunies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

| The Funds sual’ b2 held in an institution whose deposits are insured by a federal agency,
insfru.mentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -1 ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendet snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve(itying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lep2er to make such a charge. Unless an agreement is made in writing
or f\pplicablc Law requires interest to 5¢'raid on the Funds, Lender shall not be required to pay Borrower
any, interest or earnings on the Funds. Borieaer and Lender can agree in writing, however, that interest
shalll be paid on the Funds. Lender shall give to. Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. zs defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP?4. *f there is a shortage of Funds held in escrow,
as tliefmed under RESPA, Lender shall notify Borrower as rearired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held in vscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but'i: ro more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lencer shall promptly refund
to Borrower any Funds held by Lender. ,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines/ 2nd impositions
attributable to the Property which can attain priority over this Security Instrument, leaséhzi! payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmiexits) if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir Jection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
1] Ll.ender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

MUNEZ ,H7109393 0007109393 0
| X Ini:iuls?’_‘%ﬁ» qMT @/ﬁ&
@D-suu (9904).01 Page 5 of 15 . orih 3014 3/99

3

-

66"

s

T9917

ST




SEL93L00

UNOFFICIAL COPY
66/ vLOE fo ) Wrsmwm g1 4o g oBed \O"(vOB6) (1”9'6@
0 /M);Vj‘} % : £6£6012000 £6E60T/H" ZINNW

i ‘S0P USY) 10U 10 IAISYM “JUSWINIISH] A3IN0ag Sty Ag pamods swns ayi 01 paijdde aq jreys spoddord
JOUBINSTI Y} ‘PIWISSI] 3q P[nom AILINoS § IapUT 10 J1QISEdY A[[BINUOUOII 10U ST Iedal 10 UONIRIOISSI 9
31 “1omolIog Jo uoneSiigo 3[0s 3y 9q [[eYS pue spaadold suemMsSUI AN JO M0 pred 3q 10U [[BYS IamoLIog
£q pourersl ‘sonred pIny Joio 1o ‘srasalpe ongqnd 0] s3a4 ‘spescord gons uo sFurured 10 1SS1SIUT
Aue tamonog Aed o) paznbar 3q j0u [[eys J5pu] ‘spasoold aoueinsu yons uo pred aq 01 1sazalut sannbal
we] 21qeaniddy 10 Sunum ur spew st juswsaife we ssaqup) cpotaTdwiod st 10m i st syuswked ssasdord jo
sau1as e ui Jo yuawrked ojFurs e ur uoneIolsas pue siredar a1y 10) spasdord asingstp Aewr tapua] “Apdwoid
UsYEUApUN 50 [[eys wondadsur yons 1ey papiaold ‘UOTIORJSIES S JIPUT OF paje(dwod usaq SeY N1om
a amsutd o4 Atadord yans 1wadsur 01 Aunpoddo we pey sey 19U [HUR SPI90oId oINSl YINs ploy
01 131 3y 9APY IYs Japua] ‘poriad uonelolsal pue Jedar yons FuLng paussss] 10u S AJLINOIS § IIPUYT
pire 2[qIsea] A[[eAnr01033 ST Iredar 10 uoneIoisal sy J1 ‘Auadold 2y jo aredas 1o uoneroisal o) pardde 3q
[TeUs “JOpua AQ pelnaT sem 2ouRInNSUL SUIAIopun aY) 10U 10 1ayiaym ‘spasocsd squernsur Aue ‘Sunim ul
9918 3STMIOYIO ISMOLIOY P1R 13puaT Ss3[u[) “1omoxsog £q Ajduword apeur 10u J1 §5O[ JO Jooxd ayew Lew
I9pUY] "19pUYT pUe ISLIe: anuelnsut 3yl 01 2on0u 1dwiord 9AIT {[RYS JomOIIOog ‘SSO] JO JUIAI A U]
‘aaked $50] [RUOIIIPPE UE S 10/pUe 235eT10W S8 JOpU] JUIRT [[BYS
pue asne[s afeSuow prepuers e aprrat [EYs £atjod yons ‘Auadord sy ‘Jo UOHONNSIP 10 ‘03 STeUIRp 10
‘JopuyT Aq pannbaI 3s1MIaMO 10U *5Te13202 DURINSUL JO ULOJ AUE SUTRIGO JIMOLIOY J] "SIONOU [BMIU3]
pue sunrwaid pred jo s1disoar [[e 1apuyy o} 2a18 Andword [reys Jamoriog ‘sa1nbal JapuT I “SIIRINIUAD
Temata1 pue satorjod ot proy o1 WA oy AT {[eys Jepua] 'd24ed ssof [euonippe ue se Joypue 3aFeFuow
Se 10U SWEU [[eys pue ‘asned ofefuotw pierdels v spnpul [feys ‘soforjod yons asoiddesp 01 1ydu
§ Japuy 01 193(qns 3q [feys sawotjod yons Jo S[vadual pue Iapu Aq paiinbal sarorjod adweansul {1y
“uatuAed Furisanbal 1mo110g 01 13pUI]
woly son0u uodn “)sa1aur gans s ‘ajqeded aq [[eys TUE JWIWISINGSIP JO 2P 21 WOIJ el AON ) 18
15219)U1 T80 [[BYS SIUTIOUIR 953U ] "JUSWIIISU] AJINIS SIU)A0 PAINIIS JIMOIIO JO 1GIP [EUCHIPDE SWO029q
[[BYS § UONIAS SIY) Japun Japua| AQ PIsIngSIp SUNOWR AUY ~pIlIEIqo JARY P[NOD 1aMOLIOg IBY) oUeInsul
JO 1500 31 paadxa Apueonudis WInu paurelqo 05 9FLI0ACD J0URIISUL ) JO 1S03 IY) JeY) SITPI[MONIE
Iamouog 10913 w Asnoraaid sem wey 95249400 198S9] 10 JaNkssd apraoxd 1yEnu pue Aypqer] 1o prezey
‘ysur Aue jsurede ‘Kuadoid oy jo suawod ayp Jo ‘Auadord o ur AUMba § J2moiog ‘Temowog 1at0Id jou
WS 1o SN Ing ‘Jopus] 19400 [feUs 35210400 Gons DI0JAISY ] 9TeI24py 10 Junowre 10 3d4) renonred
fre asegaind 01 uonedijgo ou Iapun si Iapus -osuadxa s Jamoilog Pue ULudy §.IOPUIT 18 ‘3FRIIA0D
S0URINSUI UTRIQO°ABWI IOPUIT ‘2A0QR PaquIsap $afersaoo o JO AUR UrRlUTEW ) s{rej Jamowog JI
*TamoLiog £q uonoalqo we woly Sunnsal UONBUILIAGP SUVZ POOT) AUR JO MITASI
o M onpomuos w Aouady juowodewey Aousflawg [erepeq oy £q pasodunr sa7y Ave jo juswded
a1 10} ajqisuodsal aq OS[e [[RUS 1aMO0LI0f "UONEROYILA) IO UOIBUMILINSD [IOS 193]Je 155101 A[qBUOSES]
yorym Inooo safueyd remuns 10 sSurddewsr swn yoes safreyo juanbasqns pue SIOAIIS ULOTETUINSD pUR
UOIBUIULIAP 3U0Z poo]) 10} a31eyo awm-ouo e (q) JO $3d[Als FUM[ORN PUB UOCNBONIND ‘UCRUNILIZIAD
U0z pooy 10§ aSIRYD SWIN-oUC B (2) (1AM ‘WRO SIQ MM UONdIUU0d Ul ‘Aed 01 Jomouog simbar
fewr 1opua] ‘AqRUOSEAIUN PasialoXd aq 10U Rys JYSU yoIym ‘a3toyo s Jamouiog daoiddesip o1 JySu
§ 1apua 0) 103[qns Iamor10g AqQ UaSOY? 3q [[eys soueInsur 1 Suipiaoid IanIes souRINSUT YL “UBO] 3
30 w31 2@ Suunp 2fueyd wed saoustuss Surpssard ayy 03 Juensind saxmbal ISpuT 1RYM ‘So1INDAI IpUI]
18y} spoitad ayp Joj pue (S19A9] aiquonpap Suipnpout) S)UNOUNE JYI UL PIUTEIUIENL 3q {[2US AOURINSUT SIY],
*30URInSU} SANMbaJ JApUST YIIYm 0] ‘SPOOY PUE Seyenbyies ‘01 paIruI| 30U Inq ‘SUIpR[IUT Sprezey IO
Awe pue ‘98819400 PapULIXa, ULI3) ) UNIM Papnjout sprezey ‘axy Aq ssof wsurede pamsut Auadold 2y
U0 PA1aId 19YBaIaY 10 Funsixa mou siuouraaoidur ayy dasy [BYs 1amolog -duensu] Auedold °§
"URO] ST M VOISO Y Japuar] AQ pasn oia1as Furodar
JO/PUE UOTEOULISA X] 2)B1$3 [al B 10} afeyp swn-ouo v Aed 01 Jomourog arnbas Aeur 1apua]
*p UOTIHSS ST UT SAOQE YLIOJ 135 SUOTIOE J1f) JO 2I0U
10 910 3XE) 10 USI] 3] AJSTIES [[BYS IOMOLIOG ‘UAAIS S| 201I0U Jell YOIy UO 31ep () JO SABP (T UIIM "Ual|




UNOFFICIAL COPY

tth excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clalim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
inslurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Segion 22 or atherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b)| any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coyerage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay 2:now.its unpaid under the Note or this Security Instrument, whether or not then due.

| 6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
reslidence witaiz zixty days after the execution of this Security Instrument and shgll continue to occupy the
Property as Botrowsi’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees il wiiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintzance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc P'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 15 residing in the Property, Borrower shall maintain the Property in
ordler to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
detlermined pursuant to Section 5 that zirair or restoration is not economically feasible, Borrower shall
prolmplly repair the Property if damaged * avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witk-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa rs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insarwase or condemnation proceeds are not sufficient
to fepair or restore the Property, Borrower is not relieved o Borrower’s obligation for the completion of
such repair or restoration. '

Lender or its agent may make reasonable entries upon and /inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe’1{y ing such reasonable cause.

LA A T

8. Borrower’s Loan Application. Borrower shall be in default ir, <nring the Loan application '
process, Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower’s S o
knowledge or consent gave materially false, misleading, or inaccurate informatics or ctatements to Lender none
(or| failed to provide Lender with material information) in connection with' the Yoan, Material &% “
representations include, but are not limited to, representations concerning Borrower’s‘orcupancy of the :
Property as Borrower’s principal residence. L

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this| Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enfcfrcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regl.lllations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Il:'ro[.w::rty. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Prtlaceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mulltiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial <aking, destruction, or loss in value divided by (b) the fair market value of the Property
immediatel; bsfore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the eveiatef a partial taking, destruction, or loss in value of the Property in which the fair market
vallue of the Property,immediately before the partial taking, destruction, or loss in value is-less than the
amount of the sums sccored immediately before the partial taking, destruction, or loss in value, unless
B01|'rower and Lender otherwise agree in writing, the Miscellaneous -Proceeds shall be applied to the sums
secured by this Security Instrvzasnt whether or not the sums are then due.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the siexi) sentence) offers to make an award to setde a claim for damages,
Bori‘rower fails to respond to Lender +witlin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Froceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wozther or not then due. " Opposing Party" means the third party
tha} owes Borrower Miscellaneous Proceeds or thoparty against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or piocseding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Froperty or other material impairment of Lender's
intelrest in the Property or rights under this Security Instrurieri. Borrower can cure such a default and, if
acc?leration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disxlm'ssed with a ruling that, in Lender’s judgment, precludes forfeitutz of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any‘ award or claim for damages that are attributable to the impairment ¢f Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair Of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasio of the time for
payment or modification of amortization of the sums secured by this Security Instrument graated by Lender
to Blorrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceeding’, against
any| Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
arnolrtization of the sums secured by this Security Instrument by reason of any demand made by the original
Boqower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remf.dy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note whlch can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agroement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If &l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural-person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wnltten consent, <onder may require immediate payment in full of all sums secured by this Security
Instrument Howcver,) this option shall not be exerc1sed by Lender if such exercise is prohibited by
Appllcable Law,

If Lender exercisel tuis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
wmlnn which Borrower must pav all sums secured by this Security Instrument. If Borrower fails to pay
thesle sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further natice or demand on Borrower.

19. Borrower’s Right to Reinsiaiz After Acceleration, If Borrower meets certain conditions,
Borlrower shall have the right to have eniureement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of iiwe Property pursuant to any power of sale contained in
this| Security Instrument; (b) such other period «s Applicable Law might specify for the termination of
Borlrower’s right to reinstate; or (c) entry of a judsment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all suras/which then would be due under this Security
Instlnunent and the Note as if no acceleration had occurred; () Cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, |re:asonable attorneys’ fees, property inspection and valuation iees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights uader this Security Instrument; and (d)
takels such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sims secured by this Security
Instfument shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more 61 the foliowmg forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, tre-sirer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposite arc insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reirstitement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective s if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

| 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower A sale might result in a change in the entity (known as the "Loan Servicer") that collects
PCI'IOdlC Payments due under the Note and this Security Instrument and performs other mortgage loan
serv1c1ng obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new| Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bolrrower § breach of any covenant or agreement in this Security Instrument (but not prior to
accelerauon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the| default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
thlls Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
anql forcaicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcauire immediate payment in full of all sums secured by this Security Instrument
wnthout further Gomand and may foreclose this Security Instrument by Juchcnal proceeding. Lender
shall be entitled {0 <tllect all expenses incurred in pursuing the remedies provided in this Section 22,
mcludlng, but not Lirite< to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payr.,..nt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
reléasing this Security Instrument, kut ¢nly if the fee is paid to a third party for services rendered and the
cha'rging of the fee is permitted under-Agplicable Law,

24. Waiver of Homestead. In accordan e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest<ad exemption laws.
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state

STATE OF ILLINOIS, OQ
LSt N@g
e do hereby certify that

My
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C‘gé (C’ County ss:

, a Notary Public in and for said county and

I, €_ (I~
Henry'J. Munez and Erin J. Munez

persffonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they sig

daAddelivered the said

13100

(
N

1S & 4

0

Givenurder my hand and official seal this. 24th
Commission Expares:
Notary Public

90 900009,.,,

:

H WN B

$ h;OTé'\?Y PUSLIC, sTATE (03!9 ILLING :

$00u 000 quision Expires Oct, 25, 200,(3g :

teossos '000003
MUNEZ ,H7109393 0007109393
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INITIAL-PERIOD-FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 24th day of May, 2000 ,
and| is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secvic, Debt (the "Security Instrument”) of the same date given by the unders:gned (the
"Borrower") toseiure Borrower’s Note to ABN AMRO Mortgage Group, Inc. .

Delaware Corpuration

(the "Lender”) of the saine date and covering the property described in the Security Instrument and located
at: :

1453 N~ Bell Avenue,Chicago.IL 60622
(Property Address]
THE NOTE CONTAINS PROViIS‘ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 3CRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘rliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.8750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate ot *ue first day of
June, 2005 , and the adjustable interest rate [ will pay may-change on that

MUNEZ ,H7109393 0007109393 0

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - Nonassumable Fixed - Single Family -
Freddle Mac Uniform instrument
@ 834R (0003} Form 3195 3/99
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new

morlzthly payment beginning on the first monthly payment date after the Change Date until the amount of

my

monthly payment changes again.

(F) Netces-of Changes

The Note Heider will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly paymeut hefore the effective date of any change. The notice will include information
reqllxired by law to be givea me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B.r

'RANSFER OF THE PROPEP1Y OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INiTIAL FIXED INTEREST RATE CHANGES TO AN

ADJUSTABLE INTEREST RATE UNDfZ THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

If all or any part of the Property or any Inter(st-ip the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may reguirs immediate payment in full of all
sums secured by this Security Instrument. However, this cptien shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower uctice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without flrthfr notice or
demand on Borrower.
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(Seal)

f/,’h!néz d,

-Borrower

(Seal)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal)

-Borrower

£ f5eal)

-Borrower

(Seal)

-Borrower

MUNEZ,H7109393

ZD-834R (0003}
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-Borrower

0007109393

Page 5 of &

(Seal) 7).,

-Borrower

(Seal) (o)

-Borrower OO
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