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Morgan Stanl2yv Dean Witter ILLINOIS
Credit Corpoiation MORTGAGE

THIS Mortgage (herein "Security Instiumant”) is made June 19, 2000

by the Mortgagor, (herein “Borrower”) EILEEN R. DI LUIA, SELF DECLARATION OF
TRUST DATED OCTOBER 29, 1999.

and given to the Mortgagee (herein “Lender”) Mcigan Stanley Dean Witter Credit Corporation
2215 Sanders Road Suite 300
Norink/rok, IL 60062

THIS AGREEMENT IS A FIRST MORTGAGE.
AMOUNT SECURED: Two Hundred Fifteen Thousand and 00/120 ($215,000.00).

Borrower owes Lender the principal sum of Two Hundred Fifteen Theusand and 00/100 Dollars (U.S.
$215,000.00). This debt is evidenced by Borrower’s note dated the same dz-as this Security Instrument
(“Note™), which provides for monthly payments, with the full debt, if not paid earlie:; due and payable on July
1. 2025 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and ail renewals, extensions and modifications of the Note; (b) the paymert of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrumant: and {c) the
performance of Borrower’s covenants and agreements under this Security Instrument and t/1e-Note. For this
purpose, Borrower does hereby mortgage, grant and convey to the Lender the following desaritied property
located in Gook COUNTY, ILLINOIS:
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which has the address of (“Property Address”) 5820 N. Ozark Avenue
Chicago, IL 60631
Property Tax Index Number: 12-01-310--040-0000

Together with all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
‘be covered by this Security Instrument. All the foregoing is referred to in this Security Instrument as the
("Property™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is unencumbered, except for
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encumbrances of record. Borrower warrants and will defend generally the title to the Property against aft
claims and demands, subject to any encumbrances of record.

This Security Instrument combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges, and other
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
(‘Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as
a lien onthe Pranerty; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property inisurance premiums; (d) yearly flood insurance premiums, if any; (g) yearly mortgage insurance
premiums, if any 2nd (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu s *he payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any tme,collect and hold Funds in an amount not to exceed the maximum amount a lender
for afederally related menigzae loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act-0t' 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA’),
unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to ¢xcaed the lesser amount. Lender may estimate the amount of Funds due
on the basis if current data and reasonahle estimates of expenditures of future Escrow ltems or otherwise
in accordance with applicable law.

The Funds shall be held in an instituticn 1vhose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an nstitution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lerider may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lendar to make such a charge. However, Lender may
require Borrower to pay a one-time charge for anindepen<erit real estate tax reporting service used by Lender
in connection with this loan, unless applicable law providss ctherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not-0< required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writiig, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits of the funds and the purpose for which each debit to the Funds 'vas made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apnlicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the: amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve rio=ihly payments,
at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proriipitv)refund to
Borrower any Funds held by Lender. If, under paragraph 22, Lender shall acquire or sellthe Propeity, Lender,
prior to the acquisition or sale of the Property, shall apply Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 hereof shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
other charges due under the Note.

4. Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable
to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from
the hoider of the iien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
I Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take cne
or more of the actions set forth above within ten (10) days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If. Zonower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to preiect Lender’s rights in the Property in accordance with paragraph 7.

Allinsurance roticies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender skall.have the right to hold the policies and renewals. if Lender requires, Borrower shail
promptly give to Lender.allvaceipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower itherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoretion or repair is not economically feasible or Lender’s security would
be lessened, the insurance proceeds slial’ be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess puaid to'Borrower. If Borrower abandons the Property, or does not
answer within (30) days a notice from Lender inat the insurance carrier offers to settle a claim, then Lender
may collect the insurance proceeds. Lender may use th= proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument, whether cr.iiot then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, 2ny application of proceeds to principal shall
not extend or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 22 the Property is acauired by Lender, Borrower’s right to
any insurance pelicies and proceeds resulting from damage to the Froperty prior to acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument irimediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of tiie Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Picpeity as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shail continue to occupy the
Property as Borrower’s principal residence for at least cne year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail not be unreasonably withheld, ‘or uriess extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, ailow the Property to deteriorate, or commit waste on the Property. Borrower shal; be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good Tz judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security instrument or Lender’s security interest. Borrower shall aiso be in default if
Borrower, during the application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information} in connection with the ioan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform any of the covenants or
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is hecessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorney’s
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shali be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgaos ‘nsurance. If Lender requires mortgage insurance as a condition of making the loan secured
by this Security-instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any-v2ason, the mortgage insurance coverage required by Lender lapses or ceases to be in
effect, Borrower sinall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previousty-ireffect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously iri-efiect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurancs coverage is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in aifrct. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reszrve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (inthe amount and for the period that Lender requires) provided by aninsurer
approved by Lender again becomes availibl: and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 10 rrovide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written-a jreement between Borrower and Lender or applicable law.
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of prioi-to 2n inspection specifying reasonable cause for the
inspection, '

10. Condemnation. The proceeds of any award or cizim for damages, direct or consequential, in
connection with any condemnation or other taking any part ¢i the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lendc:.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the any excess paid (o Sorrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediaiely before the taking is equal
to or greater than the amount of the sums secured by this Security Instrurie nt Defore the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Secuiity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the totzu amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propertv.iipmediately before
the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Piorerty in which the
fair market value of the Property immediately before the taking is less than the amount of the stms secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniens 7.pplicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amounts of such payments.
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11. Borrower not Released; Forbearance by Lender not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shali not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower and Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note; (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of Lais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and«g) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommoda’ior:s with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. |. teloan secured by this Security Instrument is subject to a faw which sets maximum
loan charges, and that law s finally interpreted so that the interest or other loan charges collected or to be
collected in connection with'tiie loan exceed the permitted limits, then: (&) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exczeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the priicipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduciicii will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provider “or in this Security Instrument shail be given by delivering it
or by mailing it by first class mail unless applicable ‘aw requires use of another method. The notice shall be
directed to the Property Address or any other address Rorrower designates by notice to Lender. Any notice
to Lender shall be by first class mait to Lender’s address statad herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragrap!s.

15. Governing Law; Severability. This form of Security Instri~ent shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the eventthat any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such cenflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without 1ne canflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be‘sewerable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the INate and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of .he Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfzrrad and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at it's option, rcoaiie immediate
payment in full of all sums secured by this Security Instrument. However, this option shall noi 2 2xercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30} days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) five (5) days
{or such other period as applicable law may specify for reinstatement) before sale of the Property pursuant
to any power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
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not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may resultina
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice wili state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requi.red by applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazzrmous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting = Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the preserice, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized t be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptiy give | ender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or requis*cry agency or private party involving the Property and any Hazardous
Substance or Environmenta; Law or whizh Borrower has actuat knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessa'y. Borrower shall promptiy take alt necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, “Hazardou; Substances” are those substances defined as toxic or
hazardous substances by Environmental Law any thz following substances: gasoline, kerosene, cther
flammable or toxic petroteum products, toxic pesticides ziid herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials. As-used in this paragraph 20, “Environmental Law”
means federal laws of the jurisdiction where the Propcrty is located that relate to health, safety or
environmental protection.

21. PostJudgment. Borrower agrees that the interest rate pay<ule after a judgment is entered on the Note
or in an action of mortgage foreclosure, shall be the rate stated in tf'e Note or, if the State does not permit
the Lender to charge the Note rate, then the judgment rate required unzer.applicable law shall apply.

Any advances made by the Lender after a judgment is entered on the WSte-or in an action of mortgage
foreclosure, including but not limited to payments of insurance premiums and rsai estate taxes, shall become
additional indebtedness of the Borrower and shall continue to be the obligaticn‘of the Borrower until the
indebtedness is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres =s follows:

22. Acceleration; Remedies. L.ender shail give notice to Borrower prior to acceiei2*ion following
Borrower’s breach of any covenant or agreement in this Security Instrument, or if a liefault occurs
under the Pledge and Security Agreement referenced below, as amended from time to tiine, (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. ' '
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.
24. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

25. Pledge Agreement. A Piedge and Security Agreement has been entered into as of June 19, 2000
between EILEEN R DILUIA and Lender. The rights of the Lender under the Pledge and Security Agreement
are in addition to, and do not limit, the rights of the Lender under this Security Instrument.

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [applicable rider(s) shown checked below.]

Condominium Rider [: Second Home Rider
14 Family Rider Adjustable Rate Rider
Pianned Unit Development Rider |:] Bridge Loan Rider

NLIL

Trustdider

BY SIGNING BELOW, Bor/ower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s} executed by Borrower and recorded with it.

EILEEN R. DI LUIA, SELF DECLARATION OF TRUST DATED OCTOBER 29, 1999.

Iy Bpeen L D’otc«,w. L1700

NOTARY {J

EILEEN R. DILUIA, TRUSTEE DATE
Witnesses:
Witness #1 — Signature (Seal) Witnes¢ #2 - Signature (Seal)
(Print or Type Witness's Name) (Print or Type Withess’s Name)

STATE OF ILLINOIS, COOK County ss:

A /‘U’[{ﬁdm ﬁ‘%“/ 75 . a Notary Public in and for said couity 2nd state do
hereby certify that {/'/felf\ l D/.C s,

personally known to me to be the same person(s) whose name(s) spbscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that 4@ signed and delivered the said
instrument as L 2 free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal this / 4 day of 7077)

4

S OFFICIAL SEAL P A 14 /@‘JL\ ﬂ-LQ\

My Commission Expir¢sALEXANDRA RICHARDS -
NOTARY PUBLIC, STATE OF ILLINOISNptary Pubiic
MY COMMISSION EXPIRES 2-3-2003
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Morgan Stanley Dean Witter ATTACHMENT/SCHEDULE A
Credit Corporation

SEE ATTACHED SCHEDULE "A?

The 1aud referred ¥in this Commitment is described as follows:

THAT PART OF LOT TUWENTY-SIX (26) LYING EASTERLY OF A LINE DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ONTHE SOUTHERLY LINE OF LOT TWENTY-SIX (26). TWENTY-THREE (23)
FEET EASTERLY OF TrE SOUTHWEST CORNER OF SAJD LOT TWENTY-SIX (26) THENCE RUNNING

_NORTH IN A STRAIGHT LINE TO THE NORTHWEST CORNER OF SAID LOT TWENTY-SIX (26) IN
"THORDALE", BEING SCHAVILJF, AND KNUTH'S RESUBDIVISION OF PART OF LOT FOUR (4) IN
FREDERICK KOEHLER ESTATE 5./dDIVISION OF THE WEST HALF (1/2) OF SECTION 01, TOWNSHIP 40.
NORTH, RANGE 12, EAST OF THE TH.RD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE RESISTRAR OF TITLES AS DOCUMENT NUMBER 1473293,
COOK COUNTY, ILLINOIS. : . ‘




- UNOFFICIAL COPY

00473688
Morgan Stanley Dean Witter ADJUSTABLE RATE RIDER
Credit Corporation
Date of Loan: June 19, 2000
Borrower Name(s):  EILEEN R. Di LUIA, SELF DECLARATION OF TRUST DATED OCTOBER
29, 1899,
Loan Number: 940-2-390-421003

THIS ADSUSTABLE RATE RIDER is made on June 19, 2000 and is incorporated into and shall be
deemed t0 2mend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) o1 the same date given by the undersigned (the “Borrower”) to secure Borrower's Note
to Morgan Stan'ey Dean Witter Credit Corporation (the “Lender”) of the same date and covering the
Property describesun the Security Instrument and located at: 5820 N. Ozark Avenue, Chicago, IL
60631.

THIS NOTE CONTAINS:-~ROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMFENT, THIS NOTE DOES NOT LIMIT THE AMOUNT MY ADJUSTABLE
INTEREST RATE CAN CHAMGE AT ANY ONE TIME BUT DOES LIMIT THE MAXIMUM RATE
I MUST PAY. THIS NOTE ALSO/CONTAINS AN OPTION TO CONVERT MY CURRENT INDEX
AND MARGIN TO A NEW INDEX AD MARGIN.

ADDITIONAL COVENANTS. In-=ddtion to the covenants and agreements made in the
Security Instrument, Borrower and Lender ‘urther covenant and agree as follows:

1. Interest Rate and Monthly Payment Changes. The Note provides for an initial interest rate of
8.125 %. The Note provides for changes in the intercst rate and the monthly payments, as follows:

2. Adjustable Interest Rate and Monthly Paymeiit‘Changes.

(A) Change Dates. The adjustable interest rate | will p.2v. may change on August 1, 2000, and
onthe first day of every month thereafter. Each date on whic!imy adjustable interest rate could
change is called a “Change Date.”

(B} The Index. Beginning with the first Change Date, my adjustatle interest rate will be based
on an index. The “Index” is the average of interbank offered r-tes for one-month U.S,
Dollar-denominated deposits in the London market (‘LIBOR"), as publiciaad in The Wall Street
Journal. The most recent Index figure available as of the first day of the-nonth preceding the
month in which each Change Date occurs is called the “Current Index.” Ifthz Incex is no longer
available, the Note Holder will choose a new Index that is based upon comparabie formation.
The Note Holder will give me notice of this choice.

{(C} Calculation of Changes. Before each Change Date, the Note Holder will caici!ate my
new interest rate by adding One and 50/100 percentage points (1.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 2(D) below, this rounded
amount will be my new interest rate until the next Change Date.

(1) Non-amortizing period. From the date of this Note through and including June 30, 2010,
after calculating my new interest rate as provided above, the Note Holder will then determine
the amount of the monthly payment that would be sufficient to pay the interest that accrues on
the unpaid prinicpal balance of my loan. The result of this calculation will be the new amount
of my monthly payment.

(2) Amortizing period. Beginning on and including July 1, 2010, after calculating my new
interest rate as provided above, the Note Holder will then determine the amount of the monthly
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payment that would be sufficient to repay the unpaid principal that | am expected to owe at the
Change Date in full on the Maturity Date at any new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.

A N ’

(D) Limits on Interest Rate Changes. My interest rate will never be greater than 13.125 %,
which is called the “Maximum Rate.”

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. | will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes
in my adjustable interest rate and the amount of my monthly payment before the effective date
of any change. The notice will include information required by law to be given me and also the
title 2! telephone number of a person who will answer any question | may have regarding the
notice.

3. Index Carvnrsion Option. | have an Index Conversion Option that | can exercise unless | am
in default or this Szetion 3 will not permit me to do so. The “Index Conversion Option” is my option
to convert the Index and margin to a new index and margin in accordance with the terms of this
Section 3.

(A) Exercise of Gption. The Index Conversion Option can be exercised only during the
twenty-one (21) day intanaldeginning with the forty-fifth day immediately prior to my twelith
(12th) Change Date and contirwing until and including the twenty-fifth day prior to my twelfth
(12th) Change Date and for icantical twenty-one (21) day intervals occurring each six (6) month
anniversary thereafter until and ‘nciuding the interval beginning forty-five (45) days before my
sixtieth (60) Change Date. | may exercise the Index Conversion one time and only if | have not
exercised any option | may have hed io convert to a fixed rate. | can exercise the Index
Conversion Option by notifying the Note Hrider of my election to change the index no later than
the twenty-fifth (25th) day prior to the nexi.Change Date. My new index and margin after the
conversion will be effective on the Index Conversion Date. The “Index CGonversion Date” is the
next Change Date following my timely notificaticr to-the Note Holder that | am exercising the
Index Conversion Option.

(B) Index. My new index used to calculate my interest rate will be either (j) for Margin Option
1, the average of interbank offered rates for one-month U.5. Dollar-denominated deposits in
the London market as published in The Wall Street Journai “!Aaney Rates” table, or (i) for
Margin Option 2, the highest prime rate published in The Wall Sireat Journal "Money Rates”
table, or (iii) for Margin Option 3, the weekly average yield on United £:ates Treasury Securities
adjusted to a constant maturity of one (1) year, as published in The Walf Sireet Journal “Money
Rates” table. My new index will be the most recent index available as of thic first day of the month
preceding the month in which the applicable Change Date occurs {the “In‘iex Determination
Date”).

(C) Margin. My margin to be added to the newly selected index will be established ¢ the Index
Determination Date, as follows:

1 Month LIBOR Prime Rate 1 Yr Treasury Bill
Margin Margin Margin
1.500% —0.500% 1.875%

(D) Rate. The index and margin will be added together and rounded to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 2(D) above, this
. rounded amount will be my new interest rate until the next Change Date.

(E) Conditions to Exercise Option. If | want to exercise the Index Conversion Option, I must
first meet certain conditions. Those conditions are that: {i) | must still be the owner of the property
subject to the Security Instrument (as defined in the Note); (ii) | cannot have been late on any
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of the 12 scheduted monthly payments immediately preceding the date on which | give notice
of my election to exercise my Index Conversion Option; (iii} | cannot have been more than 30
days late on any of my scheduled monthly payments; (iv) | must give the Note holder notice that
I want to exercise my Index Conversion Option; (v) | must not be in default under the Note or
the Security Instrument; (vi} I must not have exercised any option | may have had to convert
toanew index orto a fixed interest rate; {vii) | must sign and give the Note Holder any documents
the Note Holder requires to effect the conversion.

NOTICE TO CONSUMER: 1. Do not sign this agreement before you read it. 2. You are entitled
to a copy of this agreement. 3. You may prepay the unpaid balance at any time without
penatty.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

EILEEN R0 LUIA, SELF DECLARATION OF TRUST DATED OCTOBER 29, 1999.

= G los R f{})éfu&.& C.[7 68
ILEEN R. DILUI/\, "HUSTEE DATE
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Morgan Stanley Dean Witter REVOCABLE TRUST RIDER
Credit Corporation

Date: June 19, 2000
Loan Number: 940-2-390-421003

DEFINITION USED IN THIS RIDER.

(A) “Revocable Trust.”

Trust creatca wvider Trust instrument dated OCTOBER 29, 1999.

{B) "Trustee(s).” £'LEEN R. DILUIA, trustee(s) of the Revocable Trust.
(C) “Settlor(s}.” EiLEZN R, DiJLGI%, settlor(s) of the Revocable Trust.
(D) “Lender.” Morgan 3tari'ay Dean Witter Credit Corporation.

{E) “Security Instrument.” Tha Deed of Trust or Mortgage and any riders thereto of the same date as this
Rider given to secure the Note to tt e | ender of the same date made by the Revocable Trust, the Trustee(s)
and the Settlor(s) and any other patural person signing such Note and covering the Property (as defined
below). '

(F) “Property.” The property described in t'1e Security Instrument and located at:

5820 I Fizark Avenue
Chicago, IL £2531

THIS REVOCABLE TRUST RIDER is made June 192900, and is incorporated into and shall be deemed
to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS, In addition to the covenants a:id 4nreements made in the Security Instrument,
the Trustee(s), and the Settlor(s) and the Lender further coveia't and agree as follows:

A. REVOCABLE TRUST
1. BORROWER CERTIFICATION AND WARRANTIES.

The Borrower certifies to the Lender as of the date of this Rider that the Revacele Trust is a revocable Trust
for which the Trustee(s) are holding full title to the Property as trustee(s).

The Borrower warrants to the Lender as of the date of this Rider that (i) the f{evecable Trust is validly
created under the laws of the state of lllinois; (ii) Settlor(s) is the primary beneficiary of th2 Revocable Trust;
(iii) the Trust instrument creating the Revocable Trust is in full force and effect and there 2ie ¢ amendments
or other modifications to the Trust instrument, including any affecting the revocability of the Fievocable Trust;
(iv) the Property is located in the state of lllinois; (v) the Property is a single family residence orcupied by at
least one of the Settlor(s) or a single family second home; (vi) the Trustee(s) have full power and authority
as Trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to execute
the Security Instrument, including this Rider; (vii) the Trustee(s) have executed the Security Instrument,
including this Rider, on behalf of the Revocable Trust; (viil) the Settlor(s) have executed the Security
Instrument, including this Rider, acknowledging all of the terms and conditions contained herein and agreeing
to be bound thereby; (ix) only the Settlor(s) and the Trustee(s) may hold any power of direction over the
Revocable Trust; (x) only the Settlor(s) hold the power to direct the Trustee(s) in the management of the
Property; (xi) only the Settlors hold the power of revocation over the Revocable Trust; and (xif) the Trustes(s)
have not been notified of the existence or assertion of any lien, encumbrance or claim against any beneficial
interest in, or transfer of all or any portion of any beneficial interest in or powers of direction over the Trustee(s)
or the Settlor(s), as the case may be, or power of revocation over the Revocable Trust.

The Borrower shall promptly notify to the Lender or the Note Holder of any breach of the foregoing
certifications and warranties.
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2. NOTICES.

The Borrower shall provide Lender or the Note Holder not less than thirty (30) days prior written notice of any
revocation or termination of the Revocable Trust, or of any change in the holders of the powers of direction
over the Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of the power
of revocation over the Revocable Trust, or both, or of any change in the Trustee(s) of the Revocable Trust
(whether such change is temporary or permanent), or of any change in the Revocable Trust primary
beneficiary(ies), or of any change in the occupancy of the Property, or of any sale, transfer, assignment or
other disposition (whether by operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term “Borrower” when used in the Security Instrument shall refer to the Revocable Trust, the Trustee(s),
and the Settlor(s), jointly and severally. Each party signing this Rider below (whether by accepting and
agreeing to th izrms and covenants contained herein or by acknowledging all of the terms and covenants
contained hereinand agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as’ Borrower” on the first page of the Security instrument, each covenant and agreement and
undertaking of the “Fotvower” in the Security Instrument and this Rider shall be such party’s covenant and
agreement and undertaking as “Borrower” and shall be enforceable by the Lender as if such party were
namad as “Borrower” in the Zecurity Instrument.

C. TRANSFER OF THE PF.GPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE TRUST

The paragraph entitled “Transfer <i *"roperty or a Beneficial Interest in Borrower” inthe Security Instru-
ment is amended to read as follows:

If, without the Lender's prior writtery consent, (i) all or any part of the Property or an interest in the
Property is sold, assigned or transferred insluding but not limited to by revocation or termination of
the Revocable Trust or (i) there is a sale, rancfer, assignment, encumbrance, pledge, lien, security
interest, distribution or other disposition or any eneficial interest or asset in the Revocable Trust,
the Lender may, at its option, require immediate pavment in full of all sums secured by the Security
Instrument. However, this option shall not be exe cited by the Lender if exercise is prohibited by
federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give (n= Borrower notice of acceleration. The
notice shall provide a period of not less than thirty (30) days:7om the date the notice is delivered or
mailed within which the Borrower must pay all sums secured 0y the Security Instrument. If the
Borrower fails to pay all sums secured prior to the expiration of this period, the Lender may invoke
any and all remedies permitted by the Securlty Instrument without furtiner natice or demand on the
Borrower.

D. BINDING EFFECT

The loan documents shall be binding upon the heirs and personal administrators, or th2 successors and
assigns, as applicable, of Borrowers, including Trustees and Settlors and shall inure to iz prnefit of Lender
and its successors and assigns.
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BY SIGNING BELOW, the Trustee(s) accept and agree to the terms and covenants contained in this
Revocable Trust Rider.

EILEEN R. DI LUIA, SELF DECLARATION OF TRUST DATED OCTOBER 29, 1999.

G e p (195

FILEEN R. DILUIA, Trustee DATE
STATE OF ILLINOIS )
@ COUNTY-OF COOK ) S8
>_ Onthis L "f_ _day of W‘L , M , before me personally appeared
o : ‘
or Citen & Diluirr £rvs loo
4
< known to me to e ibe person whose name is
= | subscribed to the wittiin instrument and acknowledged that he/she executed the same for purposes
o therein contained.
2 dra by Y retds__

- s o Notary Public, State of
OFFICIAL SEAL 3 My commission expires:
ALEXANDRA RICHARDS
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXFiRES 2.3-2003

BY SIGNING BELOW, the undersigﬁéd Revocatie T.ust Settlor(s} acknowledges all of the terms and
covenants contained in the Security Instrument ani *his Revocable Trust Rider and agrees to be bound

thereby. ‘
1o Pl DL Koo y Lrge
EILEEN R. Dwgﬁgm, Settlor ) DATE

STATE OF ILLINOIS )
COUNTY OF COOK ) SS:

On this / Z ,ﬂﬂ/\t 777 petore me, /4/{/ il L Wﬂ—_personally appeared
Ulpon 4 DilLUA, Sl ,

personally known to me (or proved to me on the basis of satisfactory evidenca) 5 &= the person(s)

whose name(s) is/are subscribed to the within instrument and acknowledged to me *i1at he/she/they

executed the same in his/her/their authorized capacitySies), and that by his/her/their signature(s) on
the instrument the person(s), or the entity upon behalf of which the person(s) actec,-executed the

NOTARY {}

instrument.
WITN{?SS my hand and official §ZZI.] o
Q
sigratre _(J{AM A L4 1 Ut Geal)  § ALEXANDRA RICHARDS
r NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 2-3-2003
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