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FHA Case No.

State of Illinois MORTGAGE ,_»

137-0454350- 703

THIS MORTGAGE ("Security Instrement”) is given on  may 26, 2000
The Mortgagor is A i

-
i
GRIER A WALKER An Unmarried XWoiian

.
EUNICESTENE MASSIE An Unmarried)mé A
’ WOMAN

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

|
)

which is organized and existing under the laws of The state of Ohio ,and

whose addressis 3232 Newmark Drive, Miamisburg, OH 45342 N,
("Lender”). Borrower owes Lendir the principal sum of

ONE HUNDRED TWENTY NINE THOUSAND NINETY & 00/100
Dollars (U.S. $ 125,090.00 )
This debt is cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on gune 1

2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

%4R(IL) (9608)
VMP MORTGAGE FORMS - (800)521-72 gM
Page 1of 8 Initialsg




00475168

UNOFFICIAL COPY

S B
W—p 'srenu) § 10 2 eBey ﬁ . )—’ (9096) ('||)u|; @
' i .{i Lol

‘wnnwaid 2otemsut aHeHuow
31 107 A0 SUNOUIE UO PISEQ 39 10U Aew MUMOE 21 W J(qe[TeAr oI sjusutied $, 1omO0LI0 ) 2I0J2q SHUAWRSINGSHP JO
SJusUIASINGSTp patedionueun 10] VASTY Aq pentuied 92591 10 UOTYSTD 2y 1ey) 1daoxa *(, VAST,.) dwil 0) oum woly
popusure 9q Aew Ky s ‘00SE 1ed WID b ‘suonemSar Sunuowsidur pue bas 12 1097 UONS DS T1 ‘pLET JO
19y SOINPAc0IJ TUSWRTHSS AIEISH [EIY- AU JOPUN JUNOIJE MOIISI §,JOMOLIOY 10} pa1nbox oq Aew Jey) WUNOUWE WINUIXEW
I Pa9dxd 0} J0U JUNOUre amﬁaJBBe UB U SW[ MOIOSH J0] SIUNOWe PIoy Pue 150709 *own Aue 18 ‘Aew JOpua]
L SPUN MOIISH, Pa[Ed dre Jopua] 01 pred swns o1
PUE _SWN] MOIOSH,, PA[JEd OIB SWAK a5 ‘A1e1a1ag oyl 4q 9dreyd A[qwow a1 207 1daoxyg -Are12102§ o £q pauruIAlLp
2q 01 JUNOUR OJGELOSEdI & UF ‘AIE1o100§ oy Aq Py St juowmnsu] ALmoeg sty 1 winiwaid sdueansur a3efuow e Jo
peaysur agreyd Appuow e (1) 10 *Are1arsog ay) 01 ;opue] £q pred og o1 wnruasd owemsur S3eduow enulre oY) I0] WS €
(1) :30up19 apajout OS[e [Teys Juswed AQpuow yoes qusumasu] AILNRS 1 ploy (NS J2pud] Ji pannbar usdq Jaey pnoM
wonward yons yriga; wr Jeak Au up 10 ( Amleneg,) wowdoasg weqin) pue Suisnoy jo Arejameg oy o) wniwaid
souensur afesyowr p-Aed 1snwr wpuo 2y Yorym ur eak Aue up p ydeSered 1pun pannbor souemsur 10§ swnnud
(o) pue *Auadoig 9 10 1ua1 punoid 1o sjuawAed pioyeses] (q) ‘Auadoid oyl 1sureSe PIIA3] 3 O JO PAIAJ] SIUIUISSISSE
[eroads pue soxe (g) 107 wihis B ‘sofreyd ] AUR pue 910N U1 UT YL0J 198 S 152100t pue [edpund oy pim Iauedo)
quowifed ApuOW YR UF 3NTHUT [[BYS JaMONOg SITIBY)) JAYI( PUB IIUBANSU] ‘Saxe ], JO Judwled A[Iuoi T
"ION 9y 1Ipun onp saSIeYD 9B PUB JON Y1 AQ PIOUSPIAD 1GIP 21 ‘U0
J5axu1 pue Jo edouud oy onp vaym Ked [reys smonog -adreq)) e pue samu ‘edoutig jo jusuiied 'y

SINVNIAOD WACHINN
'SMO[[0] S© 92188 PUR JUBUSAOD JOPUYT PUB JOMOLIOY

-furedord a1 SuLeA0o JuS WISy NS WLOJIUN B MASU0D 0 UOHOIpSLMI Aq suoneLres pairun|
A SIUBUAAOD WLIOJIUN-UOU PUE 35N [RUOTIRL 10 S,UPU~400 WIONUN SIUIQUIOd [INFINMELLSNE ALIENDHAS SIHL

"PI0231 JO SAOULIQUINOUD
Ao 0 quns ‘spuewsp pue swrep e sureSe Auadosg 2w ov opn Ay A[EIousd pusjap A PUB SIUBLEM ISMOLIOY
“PIOSAI JO SOUBRIGUINGUS 10) 1deoxd ‘parequnousun s Aladot arp ey pue Auadold s A9Au0d pue juels ‘ofeduow
01 1451 91 $BY PUB PakaAu0d AQalal] AEISI AU JO pazies A[njm2rslasmonog 1Byl SINVNIAOD JIMOWI0d

Adozg, a1 se Juswnnsu] AILIMOAS ST UT 0} PaLIvJor §7 3103a10] 9yl JO [TV Tuswnnsu] AJLNoag stp Aq
[PI0A00 2 OS[E [[eys SuOnIppe pue sjuawadejdor [Ty “Ausdoid oy} Jo 1wy INPAIRY JO MOU SAIMIXY PUe saoueuaundde
‘Siuawoases e pue ‘Auedord oy uo PoIoosd IARarRy JO AMOU Sludwe. oxdur o B HIIM YIHIAOOL

f(“SSGJppv AlladOld..) [epop diz] 32909 STOUTTF]
‘[[u:) ‘139115] OBVDIHD 'nI-S H;I.EI.[ LSV LFZ _]0 SSQIPPE gm qu ]_{:)"[[_[M

€00 STT 2T ST :4(ypeored

*SIONITII ‘AINAOD MOOD NI "NMYTAINEW

TYJIDNI¥E @YIHL FHI A0 LSVE ¥1 HONVYE 'HINON L€ d1Y¥5HMOL

‘7z HOILDAS 40 ¥/1 ILSEM HIYON HHI 40 7/T LSYE HHL 40 NYWITINA

0L NOILIGQJY Y¥¥d MYWIIAd NI ¥ ¥DOUIE 30 IFdd 79 €LYy LSEM HHL

J0 JEEJ Z€'THT LSYH HHI 40 NOISIAIQANS MHVd YAWIVA OL NOILIAAY

i€ JOOM D WYITIIM NI T 30074 NI ¢ 10T QIVS SNINIOLAY aN¥ 40

HLOOS AFTIVY QHIYOYA J0 1333 8ZT ISEM AHL S0 LAEI 0% ISVE HHL GNVY

T ¥pO1Id NI ¢ GNY T 5101 J0 Li"d §ZT LSEM FHL 30 LIAS 0% LSYE BHL

stouyyf *Auno) oo

w pawoo] Auadoid  paquIdsSp Bumono_; ap puy] A 01 Koawod pue werd  ‘ofeSuow  Aqary
sa0p Iomowuog ‘esodmd sy 10 *A10N 211 PUE JUSWNNSU] AIUNSRS SIYI 13PUN SIUIUINITE PUE SIUBUIACD S, JMO0150] JO




- UNOFFICA@!751 EPPY

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for ail sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to’wi=<nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any-ues, special assessments, leasehold payments or ground rents, and fire, flood and other hazard e
insurance premiums; as<equired; .

Third, to interest duc-uriier the Note: .

Fourth, to amertization ¢t t1¢ principal of the Note; and

Fifth, to late charges due under the Note. " .

4. Fire, Flood and Other Hazo¢r Insurance, Borrower shall insure all improvements on the Property, whether  + -
now in existence or subsequently erected -agdinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on-he Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary ~All insurance shall be carried with companies approved by Lender.

The insurance policies and any renewals shall be held by T.ender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imm:diute notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerred.is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lende: jo.ntly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of <he indebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order in paragrar!i-3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application ot the rioceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred 10 in parazvaph 2, or change the amount of such |
payments. Any excess insurance proceeds over an amount required to pay all outs@rding indebtedness under the Note |
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal’ pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resicepce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Progarty) and shall
continue 1o occupy the Property as Borrower’s principal residence for at least one year after the daie of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit wastc or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
{if) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
-Secretary.
(e) Micrtsage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiFie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, roguire immediate payment in full of all sums secured by this Security Instrument. A writien
statement ¢l ary authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secriity Instrument and the Note, shall be deemed conclusive proof of such ineligibility, .
Notwithstanding the furegoing, this option may not be exercised by Lender when the unavailability of ch
insurance is solely duc to Lender’s failure to remit a mortgage insurance premium to the Secretary. L

10, Reinstatement. Borrower h2s 2uight to be reinstated if Lender has required immediate payment in full because o

of Borrower’s failure to pay an amount duc.under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. Tu. reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accouat Znrrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and .easonable and customary attommeys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if _encer had not required immediate payment in full. However,
Lender is not required o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately proceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diffeier: grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrvinent.

11. Borrower Not Released; Forbearance By Lender Noi-a Waiver. Extension of the time of payment or

modification of amortization of the sums secured by this Security Instrumen. granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bo:rowear or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in-inicrest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Lisruinent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveinzite and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Be:tewer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Inztrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

-
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") {12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

;

20, Waiver of dezstead. Borrower waives all right of homestead exemption in the Property.

kS

21. Riders to this Secuiity Irctrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covénants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements uf this Security Instrument as .if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. - :

Condominium Rider L] Growing Equity Rider 1 Other [specify]
Planned Unit Development Rider (1 iaduated Payment Rider

mdﬂ(lL) (9608) Paga 7 of 8 Initials;
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