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MOFRTCAGE

MAXIMUM LIEN. At no time shall the principal amcuri. of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morloage, exceed the note amount of $400,000.00.

THIS MORTGAGE dated June 26, 2000, is made and executeu h»e*ween Arrow Pattern and Foundry Co. , A
Corporation of lllinois, whose address is 9725 S. Industrial Drive, Fridgeview, IL 60455. (referred to below
as "Grantor") and Oak Lawn Bank, whose address is 5665 W. 95th Street, Oak Lawn, IL 60453 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mongages, waiarnts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propert,, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemziis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incivaing without limitation
all minerals, oil, gas, gecthermal and similar matters, {the "Real Property") located in Curk County, State of
lllinois:

See Schedule A, which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein.

The Real Property or its address is commonly known as 9725 S. Industrial Dr., Bridgeview, IL 60455. The
Real Property tax identification number is 23-12=200-019-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BOX 333
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(Continued) Page 3

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payabte
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Properys-or any interest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any nighiiitle or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whetiiar by outright sale, deed, instaliment sale contract, land contract, contract for
deed, leasehold interest with & te.rm greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial iricrest.in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest i: tie Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any-change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised ov Lender if such exercise is prohibited by federal law or by lllinois
law.

TAXES AND LIENS. The following provisions relating 2 the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all evenis prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service ciiairgns levied against or on account of the Property,
and shall pay when due all claims for work done on or for sarvices rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens naving priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agieed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the &ignt to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmeri, £ claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. if a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15}-Jays after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure ‘he sJischarge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety orad or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any casts and-attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the wark, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances cther than those set forth in the Real Property
description or in any titie insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Titte. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at'Crantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to particip~te in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Granuor vill deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time t¢ permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, crdinances, and regulations of governmental authorities.

Survival of Representations avwe’ ‘varranties. All representations, warranties, and agreements made by
Granter in this Mortgage shall survive-the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s indebtedness shall be paid in full.

CONDEMNATION. The following provisions reizuing to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shalf promptly take such steps as may e necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceecing, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to L.ender such instruments and cocunentation as may be requested by Lender from
time_; to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Prozeriy is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnatiun, Lender may at its election require
that all or any portion of the net proceeds of the award be applied io the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mcar the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connactian with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such documents in
addition to this Mortgage and take whatever other action is requested by Lender {0 perf=ct and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as Jdescribed below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; {3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
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shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will

continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally -

received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defauit under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for t740s or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term,‘obligation, covenant or condition
contained in this Meroage or in any of the Related Documents or {0 comply with or to perform any term,
obligation, covenant or cor.gition contained in any other agreement between Lender and Grantor.

Default in Favor of Thira zities. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales sgr2ement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grariter’s property or Grantor’s ability to repay the Indebtedness or Grantor's
ability to perform Grantor’s obligations, unier this Mortgage or any related document.

False Statemenis. Any warranty, repreceration or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage, the Nota, or the Related Bocuments is false or misleading in any
material respect, either now or at the time rix.de or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Mortgage or any cf t1n Related Documents ceases to be in full force and
effect (including failure of any collateral document to crezie a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution or termination of ‘Ciantor's existence as a going business, the
insolvency of Grantor, the appointment of a receiver for any part of Grantor’'s property, any assignment for
the benefit of creditors, any type of creditor workout, or the commanzament of any proceeding under any
bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any c.editar of Grantor or by any
governmental agency against any property securing the indebtedness. This includes 1 qarnishment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event or Zefault shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness . In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.



b2208v00

UNOFFICIAL COPY

[euosiad 8y JO uonisodsip papumm JoYl0 Jo 3fes ayeAnd Aue yoym Jaye awn syl Jo Jo Auadoid [euosiad

al.u J0 ajes Jngnd Aue jo a2e|d pue awi} ayj JO 921j0U 9]1JBUOSED) JOoJUR.IE) BAID |[eys JopuaT ‘3les JO 3J1ON
|

‘Auadoid syl jo uomiod Aue a0 (e uo aes Jagnd Aue je
Piq 01 pajIUe 34 |leys JopuaT 'sIes aleredas AQ Jo ajes 2uo Ul ‘AjRlesedas 1o Jaylabo) Auadold ayl Jo Led
Aue o |[e |[9s 0} 93J) 3q |[eus Japua ‘saipawsl pue siybu s) Buisiniexs Ul pajeyssew Ausdosd ay) aaey
0l 1u6u |[e pue Aue saalem AQaiay Joluelr) ‘me| siqeddde Aq paniwiad waixe ayl o1 -Apadold 3y} Jo Jes

l "AINba Ul 10 MB| 1B 3|(e|eAR
Jo ‘awN ayl Jo abebuop syl Ul papiaodd saipawal pue sybu JBylo [je SABY |[BYS JopuaT Salpaway JaYlo

"uoIvas syl u papiaoad siybu syl
JO 3SI219X3 BY) WOJJ PIAIFIBI SIUNOWE |f& JO uonedaydde Joye Japua 01 anp ssaupalgepul aul ul Buluewa)
Aoualouap Aue o} uswbpnl e uielgo Aew Jepue'| ‘me] ajqeondde AQ paniwiad | 1uaw5pnp Aouaidyaq

‘Auedolg ayl
J0 iued Aue Jo e wi isTiaiul S Joluers BUISO10810) 98100 [e1oipnl B ueIqo ABW JOpUST ‘9INS092104 [BIAIpne

"JaNB0al B
se! Buinies woly uosiad e Ae0lSID 10U |[BUS JapuaT Aq uawAodws 'unowe fenuelsqns B AQ ssaupsigspuy|
ayl spoadxa Auadold syl Jo snea juasedde ay) 10U JO JBYyBym 1S1X3 |[BUS 18AI19231 B JO Juawuiodde
ayl 0} Wbu s Japuan ‘me| Aq pcggmmd J puoq noyum sAlas Aew Joa@dal 10 uoissassod ul asbebuow sy
‘séaupal,qapm ay} 1surebe ‘diysianiaier 241 JO 1802 8Ul SA0GR PUB 19A0 '$paa20ud oy Aldde pue Auadold aul
wou Sluay oyl 199109 01 pue ‘BIes JO ‘9INssia340) Buipasaid Ausdolg ayl dlelado 01 ‘Auadold ayl anosaid
pue 1e04d 0} Jamod ay) yum ‘Auadoid Yl 4o ued Aue Jo | Jo uoissassod ayel 0] pajulodde Joagdal e
eAeu 01 J0 uoissassod ui aabebLow se pade|d Fo 01 Wb oyl aAey |[BYS JOpua] “uOISSAsSOd W aabebuon

“Joni9da1 e ybnouul Jo ‘wabe Ag- raciad u sayle ydeiBeredgns syl sopun siybiu s 981210x%3
Aeu.u Japua -palsiXxa puewsp auyl 1o spunolf Jadeid AUz 10U 10 JBylaym ‘BapBwW aie siuawAded ayl yaiym 1o}
suoueﬁuqo 8yl AJsies ||eys puewap SJapua 0] 8suoLtsas Ul 18puas 0] S1asn JAYI0 10 sjueud) AQ SjuswAed
spaaomd 3y} 199]109 pue awes ay) aenobau 0] pue JOUPID) JO 3weu 3yl Ul Jodsayl wawAed ul PaAIBIal
s1uawnnsm 3SI0pUD 0} 10B)-uUI-ASUIONR §,J0JURIY) SB JapudT, saubisap A|qeaoassl J0juele) uayl ‘Japust Aq
pa1oauoo are sluay syl §| "1epua 01 AjloaJIp $99) 88N J0 1UaJ JO SiawAed axew 01 Auadoid oyl Jo Jasn Jauyo
Jo!weus] Aue ainbas Aew Japua ‘Wbl SIYl JO 2ouRIBYLN Uf fssupsigepy) oyl Jsulbe 's1s0d s,Jopua
9ADQR PUE JAAO ‘speaooid 18U ayl Aidde pue ‘predun pue anp Ised sunowe. Buipnpul ‘siusy aul 1938109
pu|e Ausdoid ay) jo uoissassod aye) 01 JOJUBIL) 0] 8J)0U JNoyUM ‘Jybu vy sARY [IBYS JOPUDT "SIUBY 199]109)

*3P07) {RIDIBUILIOT WIOHUN BYl JCpun £ued paindss € Jo SeIpswal
pue sIyBl ayl [e aeY jleys JopuaT ‘Ausdoid [BuOSIod 8yl Jo Led AUe JO |f8 0) JU5USal YIM "SAIpawdy DN

‘Aed 0] paJinbai
aq p|n0M Joels) yoiym Ayeuad juawAedsld Aue Buipnjoul ‘ajgefied pue anp AjaleIpawi Ll §3aupalgepu| allua

al} 9Je[99p O} JOJUBID) 0) B2I10U oYM uondo sii Te Bl BUY) SABY [[EYS JOPUST "SSAUPRIGTPU| 3]8JIJBI0Y

A

_e

‘eonaed A|qeuosesas Se UoS Se aduendwod aonpord 01 Jusiayuns sdals Alessalau
PUE 8|GEUOSE3) |B S9IAIdWOD PUB SSNUNUOD JBYEAIBUL PUB 3uN|R) BUl AIND 0} oINS sdals Saleful
A|elelpaww1 ‘sAep (02) Aluami uey} aiouwl sadinbad aind ayl y (q) 1o ‘shep (0z) Alusml uiyum ain[ie} ay} Saind
(e) :2in|iey yons jo ano Buipuewap 82110U USNUM SPUSS JBPUDT JaYe ‘IolURID) JI (PB1IN220 BABY ||IM YNeJRQ
JO WA ou pue) paind aq ABw 1l ‘syluow (Z1) aaam) Buipadsid syl uiynm abebuow sIyl Jo uoIsiacid dwes
8yl j0 yoeauq & Jo adou e uanlb usaq Jou Sey JOJUBID J pue B|qeIND S| BIN[E} B YINS §| "ung) o0} ybiy

"2IN038UI J|3SH $3A318Q UiE) PooB wi Japua “Ajandasy)

‘paJsiedw S| Ssaupalgapu| syl Jo sauruLoNad Jo JuawAed Jo 1padsold
au|1 SOA3I[eq JopuaT JO 'UoNIPUOD [BISUBUY S JOJURIED Ul SINJ20 ABUBYD 9SISADE [eUalRW v -abueyn assanpy

:me| Aq papiaoid salpnwial 1o sIybis Jaylo
B 0] Uoippe ut ‘sa|pawal pue syBi Bumo|o) aul Jo aJow J0 auo Aue as12J9xa Aew ‘uondo s 19puaT e fapua
JBlJESJauJ, awn Aue 12 pue }nejsq JO USAT UB JO 35U3LN020 ayl uodn “1INV43a NO SIIAIWIH ANV SIHDIH

§ obed | (panunuo))
JOVOLUHON




UNOFFIGCIAL COPYeoz2s

(Continued) Page 9

Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute
a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any
other provision. Election by Lender to pursue any remedy will not bar any other remedy, and an election to
make expenditures or to take action to perform an obligation of Grantor under this Mortgage, after Grantor’s
failure to perform, shall not affect Lender’s right to declare a default and exercise its remedies. Nothing
under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and remedies
available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of
Lender to proceed directly against Grantor andfor against any other co-maker, guarantor, surety or endorser
and/or to proczed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Fxpenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender iizll be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon-any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reassznable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interast or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shdll bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragroph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys' fez2 and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, anz_any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports \inzliding foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitied by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortyage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shal. be-effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), »iinen deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United Sterez mail, as first class, cerified or registered
mail postage prepaid, directed to the addresses shown near the beginring of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortcage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may chan(e its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying tia? the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep ' Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there.is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of thisviortgage: .

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a cerified statement of net operating income received from the Property during
Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of Illinois. This Mortgage has been accepted by Lender in the State of

vd L .
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(Continued) Page 11

Event of Default. The words "Event of Default" mean any of the Events of Default set forth in this Mortgage
in the Events of Default section of this Mortgage.

Grantor. The word "Grantor” means Arrow Pattern and Foundry Company.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stared, disposed of, generated,
manufactured, transported or ctherwise handled. The words "Hazardous Substances” are used in their very
broadest sensz and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or-listed under the Envircnmental Laws. The term "Hazardous Substances" also includes,
without limitation, peiroleum and petroleum by—products or any fraction thereof and asbestos.

Improvements. Trkev.ord "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed ¢n 12 Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indcutedness™ means all principal, interest, and other amounts, costs and
expenses payable under the Nuiz or Related Documents, fogether with all renewals of, extensions of,
modifications of, consolidations of ard substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to-dizcharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Murigage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Qak Lawn Ba!ik, i's successors and assigns.
Mor_tgage. The word "Mortgage” means this Mornigage Letween Grantor and Lender.

Note. The word "Note" means the promissory note dated sune 26, 2000, in the original principal amount of
$400,000.00 from Grantor to Lender, together with all” rerewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the prumissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The ndex currently is 6.500% per annum.
Payments on the Note are to be made in accordance with the followiiz-payment schedule: in 180 payments
of $3,938.96 each payment. Grantor’s first payment is due July 26, 2000, and all subsequent payments are
due on'the same day of each month after that. Grantor's final payment wiii te due on June 26, 2015, and
will be for all principal and all accrued interest not yet paid. Payments include principal and interest. If the
index increases, the payments tied to the index, and therefore the total amouric secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of,_ana shall begin on, the
commencement date indicated for the applicable payment stream. Notwithstanding-the foregoing, the
variable interest rate or rates provided for in this Mortgage shall be subject to the following minimum and
maximum rates. NOTICE: Under no circumstances shall the interest rate on this Mortgage be less than
2.500% per annum or more than (except for any higher default rate shown below) the lesser of 14.500% per
annum or the maximum rate allowed by applicable law. The Note is payable in 180 monthly payments of
$3938.96. The maturity date of this Mortgage is June 26, 2015.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.
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(Continued) Page 13

CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 8S
COUNTY OF COOK )

Y, Lt~
On this 02 . day of M \ QW before me, the undersigned Notary

Public, personally sppeared John Kyehay, President of Arrow Pattern and Foundry Company; John
Ciepierski, Executiv: Yice President ofArrow Pattern and Foundry Company , and known to me to be
authorized agents of tha_cornoration that executed the Mortgage and acknowledged the Mortgage to be the free
and voluntary act and deed ¢i the corporation, by authority of its Bytaws or by resolution of its board of directors,
for the uses and purposes thar2in mentioned, and on oath stated that they are authorized to execute this

Mortgage Mm executed-th.g, Mortgage on behalf of the corporation.
’ +
By y 1 (;2 m\ | J‘/W Residing at /7[9# W C?~5+ &O%’
7 0453

Notary Public in and for the State of L

"OFFICIAL SEAL"
BETTY L. McKEOWN
Notary Public, State of Illinols
My Commission Expires 5/8/2004

P,
g st

My commission expires

(LASERA PRO Landing, Rag. US. Pai. & T.M, OFF, Var. 5.12.00.07 (¢} Cancemrax 1387, 2000, [ W Far 18 Raaarved. — L LACFILPLIGOZFC TA- 144 FR-5
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UNGHFGIAMCCRRY
COMMITMENT FOR TITLE INSURANCE  g( 4802243
SCHEDULE A (CONTINUED)

ORDER NO.: 1410 007865850 EP

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 16 AND THE NORTHWESTERLY 41.30 FEET OF LOT 17 IN 95TH & TRI-STATE INDUSTRIAL
DEVELOPMENT, A SUBDIVISION OF A PART OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THEREFROM THAT PORTION DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHEASTERLY CORNER OF SAID LOT 16; THENCE
SOUTHWESTERLY ALONG THE NORTHEASTERLY LINE OF SAID LOT 16; BEING A CURVE, CONCAVE
NORTHEASTERLY, -HAVING A RADIUS OF 2,989.79 FEET, HAVE A CHORD BEARING OF SOUTH 39
DEGREES 37 MINUTES 48 SECONDS EAST, HAVING A CORD OF 159.6% FEET, FOR AN ARC
DISTANCE OF .i59.71 FEET (RECORD 159.68 FEET) TC A PCINT OF TANGENCY; THENCE SOUTH
41 DEGREES 0f{ MINUTES 38 SECONDS EAST ALONG SAID NORTHEASTERLY LINE OF LOT l6 AND
THE NORTHEASTELLY LINE OF SAID LOT 17 FOR A DISTANCE OF 75.39 FEET TO A POINT ON
A LINE 41.30 FEET SOUTHEASTERLY OF, AS MEASURED AT RIGHT ANGLES TO, AND PARALLEL
WITH, THE NORTHWESTERLY LINE OF SAID LOT 17; THENCE SOUTH 48 DEGREES 51 MINUTES
22 SECONDS WEST ALONG ZaID LINE 22.0 FEET; THENCE NORTH 56 DEGREES 46 MINUTES 12
SECONDS WEST FOR A DISTAWCE OF 244.04 FEET TO SAID NORTHERLY LINE OF LOT 16;
THENCE NORTH 48 DEGREES 5J/MINUTES 22 SECONDS EAST ALONG SAID NORTHERLY LINE OF
LOT 16 FOR A DISTANCE QF 92.0 FIET TO SAID POINT OF BEGINNING) IN COOK COUNTY,
ILLINOIS.

RNRI.FO AT

CIL PAGE A2 CJl 05/17/00 12:40:46

—



