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THIS MORTGAGEi("Set.urity Instrument”) is given on april 13, 2000
The mortgagor is | RALPH D CrAMNOCZOLOWSKI. A SINGLE PERSON AND THEODORE C a
: i)

]
. AT

. | R
("Borrower"). This Security Instrument (s 4i¥en t0 wWashington Mutual Bank, FA
' L : -, which is organized and existing under

the faws of ysa | ", and whose acdress is 400 East Main Street Stockton,
CA 95290 | - . {"lLender"). Borrower owes Lender the principal
1

sum of Two Hundred Eighty Thousand & 007120

|
]

Dollars (U.S.280,000,00 ). This debt is evidenced by Borrower’s note dated the same . .
date as this Secuyity Instrument ("Note"), which providss for_monthly payments, with the full S
debt, if not paiq earlier, due and payable on Ma'x: 2030 . _. This Security
Instrument secures to Lender: {a) the repayment of the debt rvidenced by the Note, with -
intérest, and all renewals extensions and modifications of the Note; f2) the payment of all other N
sums, with interest, advanced under Paragraph 7 to protect ths aecurity of this Security '
Instrument; and (c) the performance of Borrower’s covenants and ajeements under this

Security Instrumeht and the Note. For this purpose, Borrower does hereby muitgage, grant and
. convey to Lende]r the following described property located in' Cook 2y

County, lllinois: |

SEE ATTACHED LEGAL

| PROFECSIONAL NATIONAL
TITLE NETWORK, INC.

which has the address of 1335 W _THORNDALE AVENUE
CHICAGO % lllinois gog60 ("Property Address");

PIN TAX 1.D. NUMBER: 14-05-308-008
i

1LLINOIS--Single Famiiy--Fannia “Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
easaments, appuftenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and hasjthe right to mortgage, grant and convey the Property and tpat the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbraqces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property. :

, UNIFORM.““GVENANTS. Borrower and Lender covenant and agree as follows: :
' 1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall
’ promptly pay vinsn due the principal of and interest on the debt evidenced by the Note and any

f prepayment ana luie charges due under the Note.. o

; 2.  Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
;: Lendsr; Borrower shall-nay to Lender on the day monthly payments are due under the Note,

d until the Note is paid in‘tull, a sum ("Funds”} for: (a) yearly taxes and assessments which may
attain priority over this /Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; {d) yearly flood inzurance premiums, if any; (e} yearly mortgage insurance premiums,
if any: and (f) any sums payable Ly Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lisu of the paymant of mortgage insurance premiums. These items are called

" "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a tederally related mortgage loan may require for Borrower’s
escrow account under the federal Real Es¢ate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et stq. {"RESPA™}, unless another law that applies to the
Funds sets a lesser amount. if so, Lender may, at any-time, collect and hold Funds in an amount .-
not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expendivires. of future Escrow ltems or otherwise in
accordance with applicable law.

: The Funds shall be held in an institution whose.drosits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is sush an institution) or in any Federal
Home Loan Bank.: Lender shal! apply the Funds to pay the Escrow ftems. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interes* an the Funds and applicable
law permits Lender to make such a charge. However, Lender may renuire Borrower to pay a
one-time charge {for an independent real estate tax reporting se:vice used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is
made or applicablg law requires interest to be paid, Lender shall not be reauired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in wr'dng, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without.chzige, an annual
accounting of thgﬁ Funds, showing credits and debits to the Funds and the purrose for which
each debit to the Funds was made. The Funds are pledged as additional security tor all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon pay?ment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds heid by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security I?strument.
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3. Application of Payments. Uniess applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note, second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to prmcrpai due; and last, to any iate charges due under the Note.

4, Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attnbutable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provrded{ln Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptty furnish to Lender all ngtices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts esvidencing the payments.

Borrower; shall promptly dlscharge any lien which has priority over this Security
Instrumer.c Unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in & 'nanner acceptable to Lender; {b) contests in good faith the lien bv, or defends
against enfor,ement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enfureement of the lien; or {c) secures from the holder of the lien an agreement
satisfactory to chf' r:r subordmatlng the lien to this Security Instrument. If Lender determines
that any part of, el “inperty is subject to a lien which may attain priority over this Security
Instrument, Lender mry ‘give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or mora o1 the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propertv_Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within the
term "extended coverage and ariy ¢ther hazards, mcludlng floods or flooding, for which Lender
requires insurance. This insuranca shall be maintained in the amounts and for the periods that
Lender requires. ;The insurance cairisr. oroviding the insurance shall be chosen by Borrower
subject to Lender’s appraval which ¢hzlnot be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lenuer may, at Lender’s option, obtain coverage to protect
Lender S rlghts ln the Property in accordance /vty Paragraph 7.

All msurance policies and renewals zhall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have ‘he right to hold the policies and renewals. If
Lender requrres,iBorrower shall promptly give tG )ender all receipts of pald premiums and
renewal notices. In the event of loss, Borrower shall‘give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made ~:mmp'tly by Borrower.

Unless Lender and Borrower otherwise agree in wntlng, insurance proceeds shall be
applied to restoratron or repair of the Property damagey, i° the restoration or repalr is
economically feasible and Lender’s security is not lessened. !¥ *he restoration or repair is not
economically feasible or Lender’s security would be lessened, tlie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether o7 not then due, with any
- axcess paid to Borrower If Borrower abandons the Property, or does'rot answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a c.am, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restur the Property or
to pay sums secured by this Securlty Instrument, whethet or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application o7 proceeds to
principal shall not extend or postpone the due date of the monthly payments refesrad to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 tha Property
is acquired by Lender Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securrty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Appllcatlon, Leaseholds. Borrower shall occupy, establish, and use the Property as

- Borrower’s principal residence within sixty days after the execution of this Security Instrument

and shall continue to occupy the Property as Borrower's pnncrpal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably; withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Pr0perty, allow the
Property to deterrorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inacturate information or statements to Lender {(or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. if Borrower acquires fee title to the Property, the
leasehold a::d rhe fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significarii affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for conderiation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whateveris necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actioris' may include paying any sums secured by a lien which has priority
over this Security Instrumsiit, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make rewais. Although Lender may take action under this Paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt
of Borrower secured by this Security 'nstrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall Jear interest from the date of disbursement at the Note
rate and shall be payable, with interest’ wupon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance. If Lender raquired mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect. (If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be/in-affect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent *0 the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost 1o Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer_zpproved by Lender. if substantially
equivalent mortgage insurance coverage is not available, Borrovrer shall pay to Lender each
month & sum equal to one-twelfth of the yearly mortgage insurznce premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in"eitect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgags insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgcge insurance coverage (in
the amount and for the period that Lender requires} provided by an insurel approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums recuired to maintain
mortgage insurance in effect, or to provide a ioss reserve, until the requirarnen! for mortgage
insurance ends in accordance with any written agreement between Borrower i< Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and(insnections
of the Property. Lender shall give Borrower notice at the time of or prior to an insrection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a} the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately

TO BE RECORDED
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherw1se agree in writing or uniess applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages Borrower fails to respond
to Lender W|th|ni30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Un'ass Lender and Borrower otherwise agree in writing, any application of proceeds to
principal/shzll not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1 and 2 or change the amount of such payments.

11. @Bo'rower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lence tn_any successor in interest of Borrower shall not operate to release the

. liabitity of the orlglral dorrower or Borrower’s successors in interest. Lender shall not be
" required to commence proceedings agamst any successor in interest or refuse to extend time for
payment or otherwme nodifv amortization of the sums secured by this Securlty Instrument by
reason of any demand mace hby-the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exersisina_any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assicic Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this S*'u'..*y Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be joint «nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a}lis co-signing this Security Instrument only to
mortgage, grant.and convey that Borrower’s-irierest in the Property under the terms of this
Security Instrument; (b) is not personally obligatirl to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any c¢ther Borrower may agree to extend, modify,
forbear or make any accommodations with regard to ‘ths tarms of this Security Instrument or the
Note without that Borrower’'s consent.

13. Loan Charges. If the loan secured by this-Gecurity Instrument is subject to a law
which sets maxnmum loan charges, and that law is finally linterpreted so that the interest or
other loan charges collected or to be collected in connection wit!i-the loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amcunt necessary to reduce the
charge to the permltted limit; and (b} any sums already collected from dorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to-make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepzyment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by dehver:ng it or by mailing it by first class mail unless applicable law renuies use of
another method.| The notice shall be directed to the Property Address or any ouvsr address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablllty This Security Instrument shall be governed by federal
law and the Iaw of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Securlty Instrument or the Note conflicts with applicable law, such
conflict shall not!affect other provisions of this Security Instrument or the Note which can be
given effect W|thout the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivared or
mailed within which Borrower must pay all sums secured by this Security Instrument. !f
Borrower fais)to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Beirower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right tu rave enforcement of this Security Instrument discontinued at any time prior to
the earlier of: (a) 5'Cays {or such other period as applicable law may specify for reinstatement)
before sale of the Propetv pursuant to any power of sale contained in this Security Instrument;
or {b) entry of a judgraent enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender st sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; {(b) cures any default of any other covenants or
agreements; {(c} pays all experses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys izes; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums_secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Barrower, this Security Instrument and the obligations
secured hereby shall remain fully effectivé as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of zCcoleration under Paragraph 17.

19. Sale of Note; Change of Loan Survicer. The Note or a partial interest in the Note
(together with this Security instrument) may be <olr. one or more times without prior notice to
Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”) that
collects monthly payments due under the Note and tiiis Sscurity Instrument. There also may be
one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice i the change in accordance with
Paragraph 14 above and applicable law. The notice will state tiie name and address of the new
Loan Servicer and the address to which payments should be made: The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause oi” neiriit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the “reperty. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property that i in violation of any
Environmental Law. The preceding two sentences shall not apply to tiie prosence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of 1he, Property.
Borrower shall promptly give Lender written notice of any investigation, claim, de:nznd, lawsuit
or other action by any governmental or regulatory agency or private party involving tne Property
and any Hazardous Substance or Environmental Law of which Borrower has actual krowledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take ail necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property. is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: :

TO BE RECORDED 1% ‘i uu v
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21, Acceleratlon. Remedies. Lender shall give notice to Borrower prior to acceleration
followmg Borrower s breach of any covenant or agreement in this Security Instrument {(but not
prior to acceleratnon under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; {b) the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the I?roperty The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in

- full of all sums secured by this Security Instrument without further demand and may foreclose
this Securih Instrument by judicial proceedmg Lender shall be entitled to collect all expenses
incurred in ,nursumg the remedies provided in this Paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Genurity Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Forrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party(for_services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Hoinestzad. Borrower waives all right of homestead exemption in the
Property.

24, Riders to this Secu ity (nstrument. If one or more riders are executed by Borrower
and recorded together with this Srcurity Instrument, the covenants and agreements of each
such rider shall;be incorporated into-and shall amend and supplement the covenants and
agreements of thls Security Instrumeni-as/f the rider(s) were a part of this Security Instrument,
[Chack apphcable} line{s)]

LOAN NO.:03-2341-003663172-9

!

i

@ Adjustable Raté Rider D Condominium Rider @ 1-4 Famity Rider
D Graduated Payhent Rider D Planned Unit Developnient Rider D Biweekly Payment Rider
E] Balloon Rider | |:] Rate improvement Rider D Second Home Rider

[ ] Otherls) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms #:d covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and ‘ecsrded with it.
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CIEMNCYCZOLOWSKI

: %W&ﬁ»

THECDORE C MERCER JR

pace Below This Line F srknowledgment]

]
State of lllinois, QOOI( County ss:

, \MMM(‘,(LAA&»»)

a Notary Public in and for said county and stute,) do hereby certify that

R alph 0. Ciemnoctolowsk and —Thepsire. LM<

personally known to me to be the same person(s) whose name(s} subscrivad to the foregoing
instrument, appeared before me this day in person, and acknowledged that __ ;,.",,_M.%
signed and delivered the said instrument as 7 free and voluntzrv. ac¥, for the
uses and purposes therein set forth.
~

Given under my hand and official seal, this ]%64 day of IQ{Jﬂ 2
My Commission expires: QIOOPIOO &

T C T W

" Notary Public

PAMELA TORRES

Washington Mutual Bank, FA coger, e

650 E. ALGONQUIN ROAD T

SCHAUMBURG, IL 60173 ? Uﬁ iCIALDhAT }
BATR McGOVERN )

:'a Noit.: 2iblic, State of Ylincis >
My Comin,oman Bxp, 1200262000 % ;
&'\k\\ AN a«.x\\\w\a\\w.u T R
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THIS ADJU§1 ~A8LE RATE RIDER is made this 13th day of
April, 2000 5 P , and is incorporated into and shall be deemed to amend and
supplement the Mortyarge, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by ilie undersigned {the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note") to Washington Mutual Bank, Fa

(the "Lender") gof the same dszic and covering the property described in the Security

Instrument and !ocated at:
i

% 1335 W THORNDAGE FVENUE, CHICAGO, IL 60660
i {Prc perty Address)

THIS RIDEF% CONTAINS PROVISIONS ALLUWING FOR CHANGES IN MY INTEREST

. RATE ANDjMY MONTHLY PAYMENT. MY PMONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE R'NCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINAlLY BORROWED, BUT NOT MORE
THAN _ 125% OF THE ORIGINAL AMOUNT{UOR #-  350,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATUR!(:.

ADDITIONAL CTOVENANTS. In addition to the covenants and agresisnts made in the
Security Instrument, Borrower and Lender further covenant and agree a& follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

+ Interest vqiil be charged on unpaid principal until the full amount of prisicipal has been
paid. Up until the first day of the calendar month that immediately precsdss the first
payment due date set forth in Section 3 of the Note, | will pay interest at a ycariv rate of

8.238 %. Thereafter until the first Change Date (as defined in Section 4 of tle Note} |
will pay interesi‘t at a yearly rate of _6.900" _ 9%. The interest rate | will pay will thereafter
change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as

follows: |

32843 (12.99) Fage 1 ot 6 TO BE RECORDED
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A7 “Change Dates

“hs-interest rate | will pay may further change on the _1lst day of
June, 2000 , and on that day every month thereafter. Each
such day is cailed 4 "Change Date".

{B) The Indey ‘

On each Chaios Date, my interest rate will be based on an Index. The "Index"”
is the Twelve-Month Averzge, determined as set forth below, of the annual yields on
actively traded United Staiss reasury Securities adjusted to a constant maturity of one
year as published by the Feders! Raserve Board in the Federal Reserve Statistical Release
entitled “"Selected Interest Rates {G.13)" (the "Monthly Yields"). The Twelve-Month
Average is determined by adding tegether the Monthly Yieids for the most recently
available twelve months and dividing by 12,

The most recent Index figure avzilable as of the date 15 days before each
Change Date is called the "Current Index".

If the Index is no longer available, thz Note Holder will choose a new index
which is based upon comparable information. The ote Holder will give me notice of this
choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Two & Nine-Tenths ) _ percentage
points 2.900 % ("Margin") to the Current Index. The Wzte Holder will then round
the result of this addition to the nearest one thousandth of one perzentage point (0.001%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date. In the event a new Index is seizcted, pursuant to
paragraph 4(B}, a new Margin will be determined. The new Margin will b the difference
between the average of the old Index for the most recent three year period wnich. ends on
the last date the Index was available plus the Margin on the last date the oid tndex was
available and the average of the new Index for the most recent three year period ‘which
ends on that date (or if not available for such three year period, for such time ast is
available). The difference will be rounded to the next higher 1/8 of 1%.

32843 (12-99) Page 2 of & TO BE RECORDED




| S
| : IUNOFFICIAL COPW‘-}BIDQS'?"%QE 19 ¢f 18

! . 03-2341-003663172-9

(D} Interest Rate Limit
My mterest rate will never be greater than _11.900 % ("Cap"), except that
followinz any sale or transfer of the property which secures repayment of this Note after the
first interest rate Change Date, the maximum interest rate will be the higher of the Cap or 5
percentage points greater than the interest rate in effect at the time of such sale or transfer.
{E) PuV.fmnt Change Dates
Etfec.me every year commencing June 1, 2005 , and on
the same date each tv:elfth month thereafter ("Payment Change Date"), the Note Holder will
determine thei amour.t-of the monthly payment that would be sufficient to repay the
projected principal balancs i, am expected to owe as of the Payment Change Date in full on
the maturity date at the inierest rate in effect 4b days prior to the Payment Change Date in
substantially equal payments./ The result of this calculation is the new amount of my
monthly payment subject to Sceten 4(F) below, and | will make payments in the new
amount until the next Payment Change Date unless my payments are changed earlier under
Section 4(H) of the Note.
{F) Monthly Payment Limitations
Unless Section 4{H} and 4{l} below apply, the amount of my new monthly
payment, begmnmg with a Payment Change Qz:e, will be limited to 7 1/2% more or less
than the amount | have been paying.

(G) Changes in My Unpaid Principal Due to/Meqgative Amortization or Accelerated
~ Amortization |
Since my payment amount changes less frequently than the interest rate and
since the monthly payment is subject to the payment limitaiiciic. described in Section 4(F),
my monthly payment could be less or greater than the amount o7 the.interest portion of the
monthly payme'pt that would be sufficient to repay the unpaid princiya ! owe at the monthly
payment date in full on the maturity date in substantially equal paymeits. For each month
that the monthly payment is less than the interest portion, the Note Hoider will subtract the
monthly paymeht from the amount of the interest portion and will add the difference to my
unpaid prmcnpal and interest will accrue on the amount of this difference ‘at vhe current
! interest rate. For each month that the monthly payment is greater than the interest'portion,
- the Note Holder wilt apply the excess towards a principal reduction of the Note,

o (H) Limit on My Unpaid Principal; Increased Monthly Payment
o My unpald principal can never exceed a maximum amount equal to  125% of
the principal amount original borrowed. In the event my unpaid principal would otherwise
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exceed that 125% limitation, | will begin paying a new monthly payment until the next
Payment Change Date notwithstanding the 7 1/2% annual payment increase limitation. The
new monthly ayment will be an amount which would be sufficient to repay my then unpaid
principal in ful i the maturity date at my interest rate in effect the month prior to the
payment due daic i1 substantially equal payments.
() Required Fuii Monthly Payment
On the FIFTH._ anniversary of the due date of the first monthly payment, and
on that same day every _FIFTH year thereafter, the monthly payment will be adjusted
without regard to the paymar( ap limitation in Section 4(F).
(J} Notice of Changes
The Note Holder will celiver or mail to me a notice of any changes in the amount
of my monthly payment before the eifactive date of any change. The notice will include
information required by law to be giver rie and also the title and telephone number of a
person who will answer any questions | may have regarding the notice.
(K} Failure to Make Adjustments
If for any reason Note Holder fails 1o make an adjustment to the interest rate or
payment amount as described in this Note, regardless of any notice requirement, | agree
that Note Holder may, upon discovery of such failure, then make the adjustment as if they
had been made on time. | also agree not to hold Note Holder responsible for any damages
to me which may result from Note Holder’s failure to inake the adjustment and to let the
Note Holder, at its option, apply any excess monies which \ may have paid to partial
prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 3URROWER
Covenant 17 of the Security Instrument is amended to read as follovws:

Transfer of the Property or a Beneficial Interest in Borrower. (i &l or any
part of the Property or any interest in it is sold or transferred (or if = Unqeficial
interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, Trquire
immediate payment in full of all sums secured by this Security Instrumant.
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not
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exercise this option if: (a) the request to assume is made after one year following
recardation of the Deed of Trust, (b) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan
were pring made to the transferee; (c) Lender reasonably determines that Lender's
sSecurny W ill not be impaired by the loan assumption and that the risk of a breach
of any cmenant or agreement in this Security Agreement or other obligations
related to the Mote or other loan document is acceptable to Lender, (d) Assuming
party executea Assumption Agreement acceptable to Lender at its sole choice and
dlscret:on which /igreement may include an increase to Cap as set forth below
and {e} payment of Assumption Fee if requested by Lender.

To the extent pe'mitied by applicable law, Lender may charge a reasonable
fee as a condition to Leridsr's consent to the loan assumption, and Lender may
mcrease}the maximum interes. rate limit to the higher of the Cap or 5 percentage
points gfeater than the interest.iata in effect at the time of the transfer. Lender
may also require the transferee 0 'sign an assumption agreement that is
acceptable to Lender and that obligates-the transferee to keep all the promises
and agreements made in the Note and'ir'this Security Instrument. Borrower will
contlnue to be obligated under the Noto zid this Security Instrument unless
Lender has entered into a written assumptior agreement with transferee and
formally‘re!eases Borrower.

If Lender exercises this option, Lender shill give Borrower notice of
acceleratlon The notice shall provide a period of notlzes. than 30 days from the
date the notice is delivered or mailed within which Borrowar must pay all sums
secured ‘by this Security Instrument. ‘If Borrower fails to pey ihzse sums prior to
the expiration of this period, Lender may invoke any remedies Hormitted by this
Securityilnstrument without further notice or demand on Borrower.
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BY S!GNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i1 this Adjustable Rate Rider. Borrower agrees to execute any document
necessary <o iaform this Agreement to accurately reflect the terms of the Agreement
between Borrowsr and Beneficiary or if the original Note, Trust Deed or other document is
lost, mutilated or ¢estroyed.

S Pl

RAI'PH D CIEMNOCZOLOWSKI

x % 5&\,&, Cé;q/if/béf/‘a”

THEQDORE C MERCER JR
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Assignment of Rents
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THIS 1-4F ‘r\: ILY RIDER is made this _13th  day of April, 2000 ., and is
incorporated mto génd shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the YSecurity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure dnrrower’s Note to _Washington Mutual Bank, FA
{the "Lender") of'the same Zate and covering the Property described in the Security Instrument
and located at: ;

1335 W THOURNDALE AVENUE, CHICAGO, IL 60660
[Property Address]

i
1
1-4 FAMILY|COVENANTS. In addrion to the covenants and agreements made in the

Security Instrume;nt, Borrower and Lender furttier covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT V2 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument. ke following items are added to the Property
description, and shall also constitute the Property esvared by the Security Instrument: building
materials, appliances and goods of every nature whatsrever now or hereafter located in, on, or
used, or intended; to be used in connection with the Property, including, but not limited to, those
for the purposes;of supplying or distributing heating, ‘cuoling,. electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securily and access contro! apparatus,
plumbing, bath itubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wirdows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabirets. panelling and attached
floor coverings now or hereafter attached to the Property, all of whicn, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property descriled in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehoid) ars referred 1o in
this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY COMPLIANCE WITH LAW. Borrower shall not seek/ajree to or
make a change in the use of the Property or its zoning classifications, unless Lender hias agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulaiions and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permrssron
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument ' Form 3170 9/90
9B6A {03-98) ‘ Page 1 of 3 TO BE RECORDED
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BOXRDOWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
the first senterse in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is
deleted. All rerniaining covenants and agreements set forth in Uniform Covenant 6 shall remain
in effect.

G. ASSIGNVS¥T OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and_ 1z~ execute new leases,. in Lender’'s sole discretion. As used in this
IParagraph G, the word "lesse" shall mean "sublease” if the Security Instrument is on a
easechold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowers absolutely and unconaitiorally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, reourdiess of to who the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s ‘aparis to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents to Lender or Lender’'s agents. However, Borrower shall
receive the Rents until (i) Lender has given Bor:ovrer notice of default pursuant to paragraph 21
of the Security Instrument and {ii) Lender has given notice to the tenant(s} that the Rents are to
be paid to Lender or Lender's agent. This zssignment of Rights consitutes an absolute
assignment and not an assignment for additicnal security only.

If Lender gives notice of breach to Borrower: (i} ali ftents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (i) Lender shall be entitled to collec’-and receive ail of the Rents of the
Property, (iiijBorrower agrees that each tenant of the Propeity shall pay all Rents due and
unpaid to Lender or Lender's agents upon Lender’s written demzind to the tenant; {iv) unless
applicable law provides otherwise, all Rents collected by Lender ar Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney’s fees, receiver’s fees; premiums on receiver’'s
bonds, repair and maintenance costs, insurance premiums, taxes, asfessments and - other
charges on the Property, and then to the sums secured by the Security lnstrument; (v} Lender,
Lender’'s agents or any judicially appointed receiver shall be liable to accoint for only those
Rents actually received; and {vi) Lender shall be entitied to have a receiver appiinted to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro!l >t and
managing the Property and of collecting the Rents any funds expended by Lender jor such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and had not and will not perform any act that would prevent Lender from exercising

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
9868 {03-98) Page 2 of 3 TO BE RECORDED
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l
its rights under th:s paragraph

Lender, or Lender s agents or a judicially appointed receiver, shall not be required to enter
upon, take controi of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at
any timewwhen a'default occurs. Any application of Rents shali not cure or waive any default or
invalidate ary other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when 2ll the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAILT PROVISION. Borrower’s default or breach under any note or agreement
in which Lender a2 an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remscies permitted by the Security Instrument.
{

BY SIGNING BELOW Borrcwer accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

|
|
|

PI-:{_J" CIEMNOCZOLOWSKI

s il //(/_7 B

THECDORE C MERC&R JR

|
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!
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