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MORTGAGE

£s/53-9

LOAN NO. 19102283

NOTICE: THIS LOAN IS NOT 2aSUMARLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.
The attached RIDER is made a part of this instrument.
THIS MORTGAGE ("Security Instruwent®) is givenon  JUNE 16, 2400 . 'The mortgagor is
VINCENT MOORE, A SINGLE PERSON, .NEVER MARRIED
(“Borrower").
This Security Instrument is given 10
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION ’
Wiich is organized and exising under e laws of ILLINOIS L+ 818 whose address is
440 NORTH ORLEANS
CHICAGO, IL 60610 ("Lender”).
Borrower owes Lender the principal sum of ONE HUNDRED SIXTY-FIVE THOUSAND THREE
HUNDRED FORTY~TWO AND UU/200 Dollass (U.5. § 165,342.00 )
This debr i§ evidencesd by Borrower's nole dated the same dare as this Security Instument ("Now"), which provides for
monihiy payments, withi the fuil Gebt, if not paid earier, aue ana payable on JOLY 1, 2030 . This

Securiiy instrument secures o Leoder: (a) the répayment of the debt evidenced by the Note, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all orher sums, with interest, advapced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaniy and agreements under this
Security Inglrumen: apd the Note, Hor this purpose, Horrower does bereby mortgege, grant and convey to Lender the
following desczibed property lecated in COOK County, Hlinsis:
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iy mA o S
LCT 2 IN FORD'S RESUBDIVISION OF LOTS i3 TU 24 INCLUSIVE IN

BLOCK 50 IN ELMORE'S REDZIE AVENUE RIDGE. &4 3UBDIVISION OF THE

P I Y]

NORIHEAST ONE QUARTER AND THE S0UTHBAST ONE QUARTER OF SECTION 52
TOWNSHIP 36 WORTH, RANGE 13, EAST OF THE TBIRD PRINCIPAL MERIDIAN

r e o
EQUTE CF THE INDIAN BOUNDARY LINE, IN CCOK COUNTY, ILLINGIS.

APN: 28-23-411-%&3-0000
51

which has the addrers of 16408 HOMAN AVENUE, MARRHAM
[Sereer]
Dlinois G476 ("Property Address™);

Jrd gy

[Ciwy]

TOGETHER WITH all the iriprovements now or hereafter erected on the properry, and all easements, appurtenances,
and fixmures now or hereafter & part of the property. All replacements and additions shall alsa be covered by this Security
Insprament. All of the foregoing is rei>=e:10 in this Security Instrument as the "Property,”

BORRUWER COVENANTS thar Bormowsr is lawfnlly seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property smd that the Property is uneucumbered, except for encumbranees of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, sabject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenmis for national use and non-uniform covenams with
limited variations by jurisdiction to constitute a uriform s curiry instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covensnt and agroe as follows:

L. Payment of Principal and Interest; Prepayment and Late i barges, Borrower shall promptly pay wien due the
principal of and interest on the debt evidenced by the Note and any pr.peyment and late charges doe under the Note.

2. Funds for Taxes and Insurance. Subject to applicahle law or 2w a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Not: is paid in full, a sum {"Funds™) for: (a) yearly
taxes and assessments which may atiein priority over this Security Instrument 24 « lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hasard or propetv insurance premiums; (d) yearly flood
insurance premiums, if any; (@) yearly mortgage insurance premiums, if any; and () zay sums pzyable by Botrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of moityage insurance premiums, These
iteans arc called "Escrow Iiems, " Lender may, & any time, colleet and hold Funds in an amovis 0ot to exceedl the maxintom
amount 2 lender for a federally related mortgage loan may require for Borrower's escrow wiorurs under the faderal Real
Estaie Seillememt Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 erseq. ("RESPA"), unless
apother law that appiies 1o the Funds sets a lesser amount. If 30, Lender may, at any time, collect and hold Funds in ag
amouty 0ol o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cvrrent data and |
reasonable estimates of expendimres of future Escrow Items or otherwise in accordance with epplicable law.

The Funds shall be held in an instittion whose deposits are insyred by a federal agency, instrumenrality, or entity
(including Lender, if Lender is such ag insritution) or in any Federal Home Loan Bank. Lender shall apply the Punds to pay
the Escrow Items. Lender may not charge Bomrower for holding and applying the Funds, anwually analyzing the escrow
aceount, or verifying the Escrow Items, umless Lender pays Borrower {nterest on the Funds aed appficahle law permits
Lender 10 make such a charge. However, Lender may require Borrower to pay a one-time chargs for an independent real
estale 1A% reportiog service used by Lender i conpection with this loan, unless applicable 1aw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lander shafl not be required to pay Borrower any interest
of eanings on the Funds. Borrower and Lender may agree in writing, however, thar iaterest shall be paid on the Punda.

Leander shall give w Borrower, without charge, an anmual accounting of the Funds, shawing czedits and debits 10 the Funds
and the purpose for which each debit to the Punds was made. The Funds are pledged as addwmionatl securiry for all sums

secured by this Security Insorument.
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If the Funds held by Lender exceed the amounts permimed ro be held by applicable law, Lender shall account to
Borrower for the exvess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficienr to pay the Escrow Items when dye, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in nd more than twelve monthly payments, e Lender's sole discretion,

Upon payment in full of ail sums secured Dy (his Secunly Instrument, Lender shail prompdy refund 10 Borrower any
Funds held by Lender. If, uader paragraph 21, Lender ghall acquire or sell the Froperty, Lender, prior (o the acquisition or
sale of e Propemy, shall apply auy Funds heid by Lender at rhe time of acquisition or sale &3 a credit against the sums
secured by this Security Instrumend.

3. Applicavion of Fayments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applisd: first, 1o apy prepayment charges due under the Note; second, to amounts payable under
paragraph Z; (ird, io interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Bogrower shall pay all taxes, assessments, charges, fines and impositions anributabla 1o the Property
which may atieva pronty over this Sscunity Insirument, and leasehold paymenis or ground renrs, if any. Borrower shall pay
these obligations in‘ib= manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
dircetly to the person o%/rd payment. Barrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrowe: musos these paymenrs directly, Borrower shall promptly fumish to Lender receipts evidencing the
paymenis.

Borrower shall promptly dizetarge agy lien which has priority over this Security Instrument unless Borrower: (g) agrees
in writing to he payment of 1he oligation secured by the lien in 2 manner acoepiable to Lender; (b) contesis in good faith
the lien by, or defends against enforcimest of the lien in, legal proceedings whick in the Lender's opinion operate o prevent
{he enforcement of the fien; or (¢) securcs from (he hoider of the lien an agreement satisfactory 1o Lender subordinaring the
lien to this Security Instroment. If Lender determines thar any parr of the Property is subject to a lien which may attain
priority over this Security Iastnuneat, Lender mry give Borrower e potice identifying the Lien. Borrower shall sausfy the
lien or take one or mase of the actious set forth abave within 10 days of the giving of notice.

5. ¥Haard or Froperiy Insurance. Bosrower ofall keep the improvements now exisring or hereafter erected on the
Property insured against loss by fire, hazards inciuded wirhin 'be term "extended coverage” and any other hazards, including
floods or ficoding, for which Lender requires insurance, T%i: insurance shall be maintained in the amounts and for the
periads that Lender requires. The fnsurance carrier providing L insurance shall be chosen by Borrawer subject to Lender's
approval which shail not be unreasonably wilheld. 1f Bormower Zai’s 70 maintain coverage desoribed ebove, Lender may, at
Lendar's option, oblain coverage to protect Lender's rights in the Propary in accordance with paragraph 7.

ATl nsurance poiicies and renewais shall be acceptable (o Lender # 2 shall include a standard mortgage clanse. Lender
shal] bave ilie rigit to hold tbe poiicies and renewals. [f Lender requires, Boirower shail promptly give to Lender all receipts
of paid premiuins and renewal notices, In the event of loss, Horrower shall g.v< nrompt notice ta the insurance carrier and
Lender. Lender may make proof of loss if got made prompily by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shal’ b spplied t0 restoralion or repair of
the Property damaped, if the restoration or repair is economicafly faasible and Lender's security is not lessened. If the
TESIOTAION OF fepair 18 uot ecouomically feaxibie or Lender's security would be lessencd, the insurance proceeds shali be
applied to the sums secured by this Security Instrament, whether or not then due, with ary e cess paid to Borrower. I
Borrower abanduas the Fropeity, or does not answer within 30 days a notice from Lender < r'is insurance carrier has
offered to settle a claim, then Lender may coilecr the insurance praceeds. Lender may use the prorseds to repair or restore
the Propedty or to pay sums secured by this Security Instrument, whether or not then due. The 30377 neriod will begin
when the nolice is given.

Unless Lender and Borrower othérwise agree in writing, any application of proceeds to principal shali not extend or
postpous the due date of the monthly payments referred to in parapraphs ! and 2 or change the amount of the payments. If
under paragraph 21 rhe Pyoperty is acquired by Lender, Borrower's right to any insurauce policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass w Lender to the extent of the sums secured by this Security
instrument imusediately prior to the acquigition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan Application;
Lenseholds. Borrower shall occupy, establish, and use the Property as Bomrower's principal residence within sixty days after
the execution of this Securiry Insprument and shall continue to occupy the Property a3 Borrower's princapal residence for at
least one year afier the date of occupancy, unless Lender otherwise agrees i writing, which consent shall aot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowver shall
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be in defauit if any forfeiture action or proceading, whether civil or crimipal, is begun thar in Leader™s pood feith judgment
could resulr in forfeirure of the Property or otherwise materially impair the lien creared by vz Security Instrument or
Lendey"s security interest. Borrower may cure snch 2 defsult and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determimation, precludes forfeinire of the
Borrower's interest in the Property or other marerial impairment of the ten created by rhis SBecurity Instrument or Lender's
security interest. Borrower shall al2o be in defanlt if Borrower, during the loan application process, gave materially false or
inaccuraie infornation or statements 0 Lender (or failed o provide Lemder with any material informarion) in conpecrion
‘with the josn evidenced by the Note, ineluding, but not limited o, representations concerning Borrower's accupancy of the
Property s a principal residence. If this Security Instrument is on a leagehold, Borrower shall comply with a1 the provisions
of the lease, If Borrower acquires fec title 1 the Propesty, the leasehold and the fee title shali not merge unless Lender
agrees o the merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower fails ro perform the covenants and apreements contained
in this Security Instrumenr, or there is a legal proceeding vhar may significantly affect Lender's rights in the Property (such
a8 a proceeding o Dakiuptey, probate, for condemnarion or forfeiture or to enforee laws or regulations), then Lepder may
do and pay for whriever is necessary to protect the vatue of the Propeny and Lender's rights in the Property, Lender's
actions may include pav.py any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying rezsonable artoruev, fees and earering on the Property to make repairs. Although Leader may take action under this
paragraph 7, Lender does Lot aove to do so.
Any amounts disbursed by wrnder under this paragraph 7 shall become addinional deie of Bowewer secured by this
Security Instrument. Unless Berrswer and Lender agree to other terms of payienr, these amounts shall bear nterest from
the date of disbursement at the No.e ier» and shall be payable, with interest, upon nniice from YLender to Bomower
requesting payment.
8. Mortgage Insurance, If Lender requind morigage insurance 88 a condition of making the loan secured by this
Security Instniment, Borowér shall pay the pieniums required ro maintain the mortgage insurance in effecs. If, for any
reason, the morigage insurance coverage requird v Lender lapses or ceases to be in effect, Borrower shall pay the
premiams required (0 obiain coverage substamtislly rquivalent ro the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mystpoge insurance previously in effect, from an alierare mortgage
msurey approved by Lender. If substantially equivalent morgsze insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-tweifth of the yearly ».s*2age insurance premium being paid by Borrower when the |
insurance coverage lapsed or ceased 1o be im effecr. Lender wiil ucuoot, use and retain these payroents as a loss reseyve i |
tien of mortgage insurance, Lose reserve paymenis may oo langrc o required, at the option of Lender, if mortpage |
insurance coverage (in the amount and for the period that Lender requir=} provided by an insurer approved by Lender again |
becomss available and i3 obtained. Borrower shail pay the premiums tequire’ t0 maintain mortgage insurance in effent, or 10
provide a lass reserve, yntil the requiremeny for mortgage insurance ends in aoonedence with any written agreament berween
Borrower and Leader or applicable taw,
9. Inspection. Lender or irs agent may make reasomable entries upon and ingpectsana of the Property. Lender shall give
Barrower notice at tha rime of or prior to an inspection specifying reasanable eanse for the. inspection. |
10. Condemnation. The proceeds of any award or claim for damages, direct or cousequential, in cormecerion with any |
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of contemy ition, are hereby assipned
and shall be paid to Lender.
In the event of a total 1aking of the Property, the proceeds shzll be applied 10 the sums soeured by rhis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial takiar-of the Property in
which the fair markes value of the Properry immediately before the taking is equal to or greater than the smeunt of the sums
secured by rthis Security Instrument immexdiately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mujtiplied by the following
fraction: (a) the rotal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property imtmediately before the taking. Any balance shall be paid o Borrower. In the event of a partial raking of the
Property in which the fair market value of the Property immediately before the taking da less than the ameuot of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agrce in writing or waless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or ot the sums
are then due,
If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemmor offers to make
an awand o1 setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authotized (o collect and apply the proceeds, at ite aption, either to restoration ar repair of the Property or o the

suma seeured by thas Security Instrument, whether or not then due.
Initials: [Z: t“ /
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due dame of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of such payments.

11. Borrower Not Released; Forbearapce By Lender Not a Waiver. Exiension of the time for payment or
modification of ampriizaden of the sums secyred by this Security Instroment granted by Lender to any suceessor in interest
of Borrawer shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall ot be required to commence praceedings against any successors in imnterest or refite to extend time for payment o1
otherwise modify amortizarion of the sums secured by this Seeurity Instnupent by reazon of any demand made by the
original Borrower or Borrower's successors in imerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

i2. Suoccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanrs and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender end Borrower, subject to the provisions of
paragraph 17. Borrower's covenants end agreements shall be joint and several, Any Bomower who co-signs this Security
Instrument but does not execyte the nofe; (a) is co-gigning this Security Insament only o mortgage, grant and convey that
Borrower's imtercst 'n the Propérty under the terms of this Security Instroment; (b) is not personally obligated to pay the
suma secured by this Security Instnument; and (c) agrees that Lender and any other Borrower may agree ro extend, modify,
forpear or make any sorommodations with regard to the terms of this Security Instrument or the MNote without thar
Horrower's consenr,

13. Loan Charges. If the Joan secured by this Security Iustrument is subject 1o a law which sets magimum loan charges,
and fhat iaw s finally interprese s thar the interest or other loan charges collecied or o be collected in connection with the
loan exceed the permiued limits, vnen: () any such ioan charge shall be reduced hy the amowmnt nécessary to reduce the
cbarge 1o the permitred limit; and (k) o4v-sums elready coliected from Borrewer which exceeded permmitied limiws will be
refunded to Borrower. Lender may chocse to.make this refund by reducing the principal owed under the Note or by making
2 direct payment o Borrower. If a refund re duces principal, the reducrion will be treated as a partial prepayiment withour any
prepayment charge under the Nete.

14. Notices. Any notice 10 Borrower provided for in this Security instament snall be given by delivering it or by
mailing it Uy first class mail naless appiicable law ieyuires use of another method. The notice shall be directed 1o the
Propeny Address or any other address Borrower designates by notice to Lender, Aoy notice to Lender shall ba given by first
class maij to Lender's address spared hevein or any othes addvess Lender designates by norice to Bomrower. Any notice
provided for in this Securiry Instrument shall be deemed to hxvs Leen given to Bormrower or Lender when piven as provided
in fhis paragraph,

i5. Governing Law; Severability. This Security Ingtrument spw) be governed by federal law and the law of the
jurisdictiont 10 which the Property is located. In the eveny that agy provirizu or clause of this Securiry Instument or the Note
conflicts with applicable law, such conflict shall not affect other provision of this Security Instrumaent or the Note which
can be given effect without the conflicring provision, To this end the provisic=s of this Security Instroment and the Note are

declared to be severable.
16, Borrower's Copy. Borrower shall be given ope conformed copy of the Noke pud of this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parm-of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and 3orower is pot a natural persan)
without Lender's prior written consent, Lender may, et its option, require immediate paymer ¢ in "l of all sums secured by
this Security Instrument, However, this oprion shail not be exercised by Lender if axereise i3 prokioied by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of aoceleration. The notice sha!l siovide a period of
not Jess than 30 days from the dare the notice is delivered or mailed within which Borrower muist pay &l sums secured by
this Security Instrument. If Horrower fails to pay these sums prior to the expiration of this period, Lender may imvoke any
remedies permitied by this Security Instrument without further notice or derand oo Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certsin conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may tpecify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instroment; or (b) entry of a judgment enforcing this Security nstrument. Those conditions are thet Borrower: (a)
pays Lender all sums which then would be due under this Security Instroment and the Note as if 00 acceleration had
oceurred; (b) cures any default of any other covenants or apreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nor limited to, reasonable attorneys’ fees; and (d) takes such acrion as Lepder may
reasonebly require to assure that the Lien of this Security Insoument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Securiry Instrument shatl continue unchanged. Upon reinstatement by Borrower,

ILLINGES~ Single Femlly Fanale MacFredoic s UNIIGIRM DISTRUMENT (03/90) Initals: t Z: kz 2 L
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this Secarity mstrument and the obligations secured hereby shall remain fully effective as if no acceleration had ocenrred.
However, this right to reinstate shall not apply in the case of accelerarion under paragraph 17.

19, Sale of Note; Cliange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Ingtrument) may be sold one or more times withour prior potice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer varelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name snd address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower ghall nor ¢2uge or pernit the presence, use, disposal, siorage, or relesse of any
Hazardous Substarces om or in the Property. Borrower shall oot do, nor allow anyome else fo do, snything affecting the
Property that is 7 wialarion of any Environmenta) Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Proraty of small quantities of Hazardous Substences thar are generally recognized to be appropriate to
normal resideniial usis 201 Lo maintenance of the Property.

Bonower sliall predwiv give Lender wiilicn sive of sny lovestigaiion, claim, deunand, Tawswit or other action by any
govermmental or regulatory agency or privaie party involving the Fioperly and any Héazardous Substance or Environmenial
Law of wlhich Bomower las souwal knowledge. i Borrower juarns, or is noufied by any governmentai or repuiatory
autbority, thal any removal or ott.or emediniion of any Iiazardous Substance affecting the Froperty is necessary, Borrower
shall prompily take all necessary remedisl #24ons i accoidance with Enviroumemal Taw,

As used in ihis paragraph 20, "Hazzrdous Substances” are those substaaces defned as toxic or hazardous substances by
Buvironmenial Law and (e foilowiag subsiances; gasoline, Kerosens, oter fammabie o wxic petroieum products, WXic
pesticides and herbicides, volatile solvents, mateials containing asbestos or formaldehyde, and radioactive materials. As
used in (his paragraph Z0, “Huvironnenial Law’ wsens federal iaws ami iaws of e jurisdiction where the Property is
locared thar rejate w health, safety or enviromuental Zisiection,

NON-UNIFORM COVENANTS. Borrower and Lender fi-dhar covenant and agree as follaws:

21. Acceleration; Remedies. Lender shall give nutice to Buo'ower priov to acceleration following Borrower's
breach of any covenant or agreement im this Security Instrument (% not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The natice shall specify: (a) the Jefault; (b} the action required to enve the
default; (¢) a date, not less than 30 days from the date the notice is givex to Sorrower, by which the defavlt must be
cured; and (d) that failurc to cure the defanlt on or before the date specified .’ be notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceedizg %nd sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acccleration and the rizht to assert in the foveclosure
proceeding the non-existence of a default or any other defense of Borrower to acceeration and foreclogure, If the
defanit is not cured on or before the date specified in the notice, Lender at its option ma)y rerjuire immediate payment
in full of a#l sums secured by this Security Instrument without further demand and way €reclose this Security
Instrament by judicial proceeding, Lender shall be entitled to collect all expenses incurred fa grrsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of *itle evidence.

22, Release. Upon paymemt of all sums secured by this Security Instrument, Lender shall release this Security
Insurument wirhour charge to Borrower. Borrower shall pay any recordarion costs.

23. Waiver of Homestead, Borrower waives all right of hornestead exemprion in the Property.
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24. Riders to this Security Instrument. If one or more riders aze executed by Borrewer and recorded together with this
Security Instrument, the covenants and agreemenrs of each guch rider shall be incorporated inte amd shall amepd and
supplement the covenams and agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
1-4 Family Rider Graduated Payment Rider Riweekly Payment Rider
Balloon Rider Rate fmnrovement Rider Rerond Home Rider

E Other(s) 00:iV] VA GUARANTEEDN LOAN AND ASSUMPTION POLICY RIDE

BY SIGNING BELOW, Lorrower accepts and agrees to the terms and covenanis contained in this Sacurity fustrument
and in any rider(s) executed by Porrower and recorded with it.

O &Aﬂ.ﬁ&%‘ M (Seal)

VINCENT MOORE - Barrawer

Wirnessss:

(Seal)

- Borawar

(Seal)

- Boreower

(deal)

- Horrower

STATE OF ILLINQIS
County of Cv:-@é -

L _
hareby cemify that Y/ ottt Miesio.

Tl g’ Nempat®
@

. & Notary Public in and for sald _comuty and state do

s personally known to me 1o be the same perscn(s) whose
zame(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he
signed and deiivered the said instrument as hio fres and voluntary act, for the uses and Ppuiposes therein set forth.
Given under my hand and official seal, this t of %u,,u. . O .

TROFFICIAL SEAL"
&WWW%WZK/ML

N . YOEANNA I MEZERA
My Comumission expires: ¢ NOTARY PUBLIC, 5TATE OF ILLINOIS
MY COMMISSION EXPIRES 3/2/2001

P

Notary Public

ILLINOLYs Singls Firaily Furabd bk reddie Moz INIRORM mm*l_tum*r 1850y
VaALLMY G
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LOAN NO. 19102283

VA GUARANTEED LOAN AND ASSUMPTION POLICY
RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL Ci 1718 DEPARTMENT OF VETERANS

AFFAIRS OR TS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made ‘his _L6THday of JUNE , 2000
and i5 incorporated into and shall be deemsed to amend aud supplemen: the Mortgage, Deed of 'Lzust, or
Deed to Secure Debt (“Instrumem”) of the same date hetewith, given by the undersigned (“Borrower™) to
secure the Borrower’s Note (*Note™) of the same date to
PRISM MORTGAGE COMFPANY,
AN ILLINOIS CORPORATION its successovs and ASSIENg
("Lender") and covering the property described in the Instroment aod lorated at;
16409 HOMAN AVENUE
MARKHAM, IL 60426

[Froparty Addidss]

Notwithstanding aaything to the contrary set forth in the Inswument, Legds and Borrower hereby
acknowledge and agree to the following:

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreemeits made in the
Security tnstrument, Borrower and Lender fusvher covenant and agree as follows:

If the indebtedness secured hereby be guaramieed or insured under Title 38, Uuited Srares Code, such Title
and Repulations isened thereunder and in effect on the due hereof shall govern ihe righis, duties, and
ligbilities of Bormower and Lender. Any provisions of the Security Instrument or tther mstrumear execured in
connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not
\imited to, the provision for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerase payment of the secured indebtedness pursuant to Covenant
17 of the Security Inswrumeat, are hereby amended or negated to the extent to couform such instruments to
smd Tirle or Regnlations,

VA Guaranteed Loan end Assumption Policy Rider
VAAEELIMP OB/S5 |VA43E Rov, 10134}
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per cenmm

(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the

extra expense involved in handling delinquent payments, but such “late charge” shall not be payable out of |
procecds of any sale made to satisfy the indehtedness secured hereby, unless such proceeds are sufficient 10

discharge the entire indebtedness and all praper costs and expenses secured herelry,

GUARANTY: Should the Department of Veterans Affaivs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty commmitted
upon by the Deparmment of Veierans Affairs under the provisions of Title 38 of the U.S. Code "Velerans
Benefiis”, the Leader may declare the indebtedness hereby secured at once due and payable and may
foreclose iznmediately or mway exercise any other rights herennder or take any other proper action provided

by law,

TRANSFER Cf THE PROPERTY: If all or any part of the Propeny or any imerest io it is sold or
transferred, this Joan may be declared immedizely due and payable upon tansfer ("assumption”) of the
property securing “ura loan to ey transferee (“assurner’), unless the acceptability of the assumption and
teansfer of this loan il eurshlished by the Department of Veterans Affairs or its anthonzed agent pursnamt ot
Section 1814 of Chapter 37, Fitle 38, United States Code.

An zothorized transfer ("assumgtimn!) of the propecty shall also be subject to additional covenants and
agreements as set forth below:

() ASSUMPTION FUNDING PEE: A fee equal 10 one-half of 1 percent (.50%) of the balance of this
loan as of the date of rransfer of the properdy shall be payable at the time of transfer to the Lender or is
authorized agent, as trusiee for the Department <€ Veterans Affairs. If the assumer fails to pay this fee a1 the
time of transfer, the fee shall constitute an additiorad debt o that already secured by this instrument, shall
bear interest at the rate hetein provided, and, at the antinn of the Lender of the indebredness hereby secured
or any transferee thereof, shail be immediately due angd payable. This fee is awromatically waived if the
assumer is exempt ynder the provisions of 38 U.8.C. 3720b>.

() ASSUMPTION PROCESSING CHARGE: Upon appliciion for approval 10 allow assumption of
this loan, a processing fes may be charged by the Lender or its uilorized ageor for determining the
credirworthiness of the assumer and subsequently revising the holder’s ownerthip records when an approved
trensfer is completed. The amount of this charge shall not exceed tl.s) maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chaprer #7, Zitle 338, United States Code

applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, thed th3 assumer hereby
agrees to assume all of the obligatons of the veteran under the terms of tho instruments Srriaw and securing
the loan, inchuding the obligation of tie veteran to indemnify the Department of Veterars Affairs to the
efent of any claim payment arising feam the guaranty or insurance of the indebiedness ceasd by rthis
instrument.

(@) The Borrower futher agrees that should this Security Insrrument and the note secured hereby not be
eligible for guaramee under the Servicemen's Readjustment Act of 1944 as amended withiu 50 days from the
date hereof (written statement of any officer of the Deparment of Veerans Affairs or authorized sgent of the
Department of Vetegans Affairs dated subsequent to the 90 days ume from the date of this security
instrument, declining to guarantee szid note and this morigage, being deemed conclusive proof of such
ineligibility), the Lender or the Holder of the note may at its option declare all sums secured hereby
immediately due and payable.

VA Guarantaad Loan and Aszumption Policy Rider
VAASSUNT G5/35 (VAGAD Rav. 10154 Page 2 of 3
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(6) ASSUMPTION OF ARM LOAN: If an applicant is approved hy the Deparimem of Veterans Affairs
to assmne a VA ARM Losn, they must be provided with the VA Adjustable Rate Mortgage Disclosure

Starement,

IN WITNESS WHEREQOF, Borrower(s) has sgecuted this Assumprion Policy Rider.

df(/l/t&wgé YW oer L oy _ g

VINCELWT MOORE -Finmawer

(Seal) (Seal)

Boriwr -Barraver

VA Guaranteed Loan and Assumption Policy Rider
VAASSUMP 08/88 (VA438 Rav, 10/34)
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