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Loan ID:

MORTGAGE

THIS MORTGAGE ("Security Instoursexi”) is given on - May 31st, 2000

. The mortgagor is
ROBERTA MILO, An Unmarried Wouan, Sole
{"Borrower™). This Security Instrument is given to
NATIONAL FUTJRE MORTGAGE INC.
which is organized and existing under the laws of The State of New Jersey , and whose

address is 1873 Route 70E Suite 204, Cherry Hill, %J 08003

(' L:nder"). Borrower owes Lender the principal sum of
Seven Hundred Thirty Five Thousand and no/100%<----c--------e--

Lellars (U.S. $ 735,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securicy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Juiy ist, 2030
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tiic Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with inters:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coventats and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK

County, Illinois:
LAND SITUATED IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS DESCRIP&L
AS: (SEE ATTACHED LEGAIL. DESCRIPTION)

O 1423~ 330029
KS-a2% |

which has the address o 2038 N. DAYTON STREET, CHICAGO [Street, City],
Hlinois 60614 [Zip Code] {("Property Address"); .

ILLINO1S:Single Family-FNMA/FHLMC UNIFORM )
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on *..2 Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrioh &. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requi.p-for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tims, ‘2 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender.nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds Jrc on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with arplicable law.

The Funds shall be held in an institutin whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution] or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for Lol.ing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower nterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cne-t'me charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqrired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest spzat be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits an< cebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security/ior all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by {pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If th= 7xount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrewe: ir writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall meke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proupily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio~ io the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priotity over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econor.:ca'ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not arsw.r. within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurupce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruineat; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower o‘herwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acqu'res. by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. '

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 2. Forrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o tlie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Letdr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ustrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tue action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security io*crest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infariation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ty ite Note, including, but not limited |
to, representations concerning Borrower's occupancy of the Property as a principal residencs. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ari 7greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther i:nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

- mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initialg: éz m

@p -BRIIL) (9502101 Page 3 of 6 Form 3014 9/90




U NOFFIC'AL CO Pvﬂis':’.‘)cg

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ,

In the event of 2 tetal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dr¢, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper.y. immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeriiate,v. before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall he zeduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immezia.ely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali pe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bafsre the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security [nstiument whether or not the sums are then due.

If the Property is abandoned by Borrower, o1 if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a¢ ‘ts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writiug.-avy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wiaver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted ty J.ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s-successars in interest. Lender shall not be required to }
commence proceedings against any successor in interest or refuse to extend tin e fo: payment or otherwise modify amortization |
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s |
successors in interest. Any forbearance by Lender in exercising any right or remedy suall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cuvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower whu co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgaze ~grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally otiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend!, riodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Gurrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security J'strament without further notice or demand on Borrower.

18. Borrower’s Rigat to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instmment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of < judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die ‘inder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants cr agre=ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorveys" fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue wnchanged, "Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s 1f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nuie i a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tv Porrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the «oie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-zad apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should de made. The notice will also contain any other
information required by applicable law.

~ 20. Hazardous Substances. Borrower shall not cause or permit the presence; nse,-disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyuic <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ‘not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizza o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to «his Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ths covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreensern.zof this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)!

(x] Adjustable Rate Rider [ ] Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider [_IRate Improvement Rider [_J Second Home Rider
[_]vA Rider :’ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and »grees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: '
Q Adm M (Seal)

}.OBEkTA MILO -Borrower
A (Seal)
-Borrower
(Seal) /- (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, CoAC  Countyss:
I, ‘\\%gu Pc\d\ oo , a Notary Public in and for said couaty 4o state do hereby certify

that ROBERTA MILC, An Unmarried Woman

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 31st day of May , 2000
My Commission Expires: 1—\Q-200Q ¢“WOQ
Notary Public \Y

3 OFFICIAL SEAL

§  NEYSA PADILLA
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 1-12:2002
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

Loan #:
THIS ADJUSTABLE RATE RIDER is made this  31st day of May .
200¢ , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Tr:st or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to-cerare Borrower's Adjustable Rate Note (the "Note") to
NATIONAL FUTURE MORTGAGE INC.

(the "Lender") of the came date and covering the Property described in the Security Instrument and
located at:

2038 N. DAYTOZn STREET, CHICAGO, ILLINOIS 60614

(Property Address]
THE NOTE CONTAINS PROV!G'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOIITHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEI(EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE NLONTROWER MUST PAY.

ADDITIONAIL COVENANTS. In addition to the coveasnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree al fullows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 12.:75 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July ., 2003 .
and on that day every 6th month thereafter. Each date on which my interest rite could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "(naex" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London’ market
("LIBOR"), as published in The Wali Street Journal. The most recent Index figure available as of the first

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
-Single Family-Fannie Mae Uniform Instrument

@ésasu (9705} Form 3138 6/94 |
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business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Cxrlculation of Changes ‘

Befsie zach Change Date, the Note Holder will calculate my new interest rate by adding

Five and'three quarters percentage point(s)
( 3/1%0 %) to the Current Index. The Note Holder will then round the result of this
addition to the ueazeni one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rouaded amount will be my new interest rate until the next Change Date.

The Nete Holder vall/then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principai that Tam expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantia'y e’;ual payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Ch:anges

The interest rate I am requirec *o-pay at the first Change Date will not be greater than

13.375 % or less than 12.375 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
_ One percentage point(s)
{ 1.000 %) from the rate of interest Lhave been paying for the preceding 8ix
months. My interest rate will never be greater than 19.375 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Chaigr. Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment datc after #52 Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in riy iiterest rate and the amount
of my monthly payment before the effective date of any change. The nouce will include information
required by law to be given me and also the telephone number of a person who vri.l answer any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iIv. 8ORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transi~tred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be su%ﬁitted to Lender

F
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information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s onsent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement tb<: is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements mr-dein the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this sevurity Instrument unless Lender releases Borrower in writing.

If Lender exercis:s the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. 7he notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed witair. which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrorgeit without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.,
& D[u.df& WU Q‘r\ (Seall (Seal)
ROBéRTA MILO -Borrower -Borrower
{Seal) ). {Seal)
-Borrower -Borrower
(Seal) — (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@’:BSBU (9705) Page 3 of 3 “urm 3138 6/94
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ADDENDUM TO MORTGAGE/DEED OF TRUST/
DEED TO SECURE DEBT/SECURITY DEED

This ADDENDUM TO MORTGAGE/DEED OF TRUST/DEED TO SECURE
DEBT/SECURITY DEED (also known as "Security Instrument”) is made this __31st day
of _ May » 2000 , and is incorporated into and amends the Security

Instruzaent of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note
(the *Mote") to __ NATIONAL FUTURE MORTGAGE INC.

a (the "Lender")
of the sati¢ 7ate and covering the Property described in the Security Instrument and located at:

2038 N. DAYTON STREET

— CHICAGO, JLLINOIS 60614

(Property Address)

In addition to the covenants and ugreements made in the Security Instrument, Borrower
and Lender further agree as follows:

1. If the Security Instrument is a Second }origage FNMA/FHLMC Uniform Instrument,
then the paragraph entitled, "Payment of Frircipal and Interest” is amended to include
prepayment charges as provided in any Prepayr.ent Rider executed in connection with
the Note.

2, The paragraph of the Security Instrument entitled, "Application of Borrower’s
Payments" or alternately "Application of Payments," is'cc'eed in its entirety and the
application of payments is governed by the Note.

3. Unless prohibited by applicable law, the paragraph of the Security Instrument entitled,
"Acceleration; Remedies" or alternately "Lender’s Rights if Borrowe Fa'ls to Keep
Promises and Agreements," is supplemented by adding the following provisions:

"Additionally, Lender may require immediate payment in full of the entire amount
remaining unpaid under the Note and this Security Instrument, if:

MULTISTATE ADDENDUM TO 1ST/2ND PAGE10F 6 AMGOI5B.USM
FNMA/FHLMC SECURITY INSTRUMENT

GENERIC (4/30/98)-SHORT FORM
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(1) On application of Lender, two or more insurance companies licensed to do
business in the State in which the Property is located, refuse to issue policies insuring the
buildings and improvements on the Property; or

(2) Borrower fails to make any payment required by a senior mortgage, deed of
trust, deed to secure debt or other security instrument encumbering or affecting the
Property or fails to keep any other promise or agreement in any senior mortgage, deed
of trust, deed to secure debt or other security instrument encumbering or affecting the
Property; or

(3) Any representaticn made or information given to Lender by Borrower in
counection with Borrower's application for the loan evidenced by the Note is false or
misleadiig in any material respect; or

(4)'Borrower allows the Property to be used in connection with any illegal
activity."”

4, For a loan secured by lowa real property:

a. The following sentenc. is added to the end of the paragraph of the Security
Instrument entitled, "Kelease" or alternately "Redemption Period:"
"Borrower shall pay any recordation and/or official costs in connection with this
mortgage.”

b. Language is added to the Security insinvment as follows:
"NOTICE TO BORROWER. 1 UMDERSTAND THAT HOMESTEAD
PROPERTY 1S IN MANY CASES PR2TeCTED FRCM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS MORTGAGE, I VOLUNTARI1.Y-GIVE UP MY RIGHT TO
THIS PROTECTION FOR THIS MORTGAGED PROPZRTY WITH RESPECT
TO CLAIMS BASED UPON THIS MORTGAGE."

c. If the Security Instrument is a second or junior priority Security Izsuument, then
the following applies:

Unless otherwise preempted by applicable federal or other law, the prepay.nent
penalty and attorneys’ fees provisions from paragraphs 1, 3, 7, 18 and 21 2re
deleted in their entirety.

MULTISTATE ADDENDUM TO IST/2ND PAGE 2 OF 6
FNMA/FHLMC SECURITY INSTRUMENT

GENERIC (4/30/98)-SHORT FORM
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5. The paragraph of the Security Instrument entitled, "Transfer of the Property or a
Beneficial Interest in Borrower," is amended by changing the notice of default or
acceleration to be at least 60 days if the loan is secured by a secondary lien on real
property in the State of Connecticut and at least 35 days if the loan is secured by a lien
on real property in the State of Oklahoma.

6. For a loan secured by Kansas real property, if the Security Instrument is Form 3017, the
last sentence in the paragraph entitled, "Acceleration; Remedies," is deleted and replaced
with the following:

"} ender shall be entitled to collect all reasonable expenses incurred in pursuing the
reanesies provided in this paragraph, including, but not limited to, reasonable
attorneys' fees, to the extent allowed by applicable law."

In addition, (ne paragraph entitled, "Attorneys’ Fees," is deleted in its entirety.

7. For a loan secured 0y Ohio real property, the following language is added after the legal
description section of “he Security Instrument:

"This mortgage is given upon the statutory condition. "Statutory Condition" is defined
in Section 5302,14 of the Reviséc Code and provides generally that if Borrower pays the
indebtedness and performs the other oblijations secured by this mortgage, pays all taxes
and assessments, maintains insurance az=icst fire and other hazards and does not commit
or permit waste, then this mortgage wili become null and void."

8. For a loan secured by South Carolina real propercy:

If the Security Instrument is Form 3041, the second scnter.ce of the paragraph entitled,
"Waivers," is deleted. If the Security Instrument is Form 3241 the paragraph entitled,
"Waiver of Right of Appraisal,” is deleted.

9. The paragraph of the Security Instrument entitled, "Law That Govoras This Security
Instrument/Mortgage" or alternately "Governing Law; Severability," is amended by
deleting the first sentence and replacing it with the following language:

"This Security Instrument shall be governed by federal law and, to the ex‘en. not
inconsistent with or more restrictive than federal law or regulation governing Lender, tae
laws of the jurisdiction in which the Property is located.”

MULTISTATE ADDENDUM TO 1ST/2ZND PAGE 3 OF 6
FNMA/FHLMC SECURITY INSTRUMENT

GENERIC {4/30/98)-SHORT FORM
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10. If the Security Instrument is a second or junior priority Security Instrument, then a
paragraph is added to the Security Instrument as follows:

"WAIVER OF RIGHT TO INCREASE PRIOR MORTGAGE/DEED OF TRUST.
Borrower hereby waives Borrower’s rights if any, to increase any senior deed of trust,
mortgage or other security instrument on the Property under any provision contained
therein governing optional future advances, and, to the extent permitted by law, waives
Borrower’s rights under any law which provides for an increas= € said prior deed of

trust, mortgage, deed to secure debt or other security inst! o pay for repars,
linorovements, replacements, taxes, municipal liens, asse- £ piner charges on the
Property.  If, notwithstanding the foregoing waivery, 5 are advanced to or on

brial! of Borrower, whether voluntarily or involuntariy, /,ui'rower agrees that Lender,
at its oniton, may accelerate the indebtedness secured heteby.”

11. The provisica is added to the Security Instrument as follows:

"Borrower hereby «ckneledges receipt, without charge, of a true copy of the Security
Instrument."

12.  Escrow Waiver O
X
If the box above has been checked, Lender waives the requirement for Borrower to make
payment to Lender for the escrow iteras.crferred to in the paragraph of the Security
Instrument entitled, "Funds/Monthly Pay.nzo?z for Taxes and Insurance." Borrower
shall pay these obligations on time directly to th< rcrson owed payment. Borrower shall
promptly furnish to Lender all notices of amounis o be paid under this paragraph, and
receipts evidencing such payment.

Unless otherwise prohibited by applicable law, Lender reseives the right to require
Borrower to make payment to Lender for the escrow items refered fo in the paragraph
of the Security Instrument entitled, "Funds/Monthly Payment; for Taxes and
Insurance," if Borrower defaults in the payment of such escrow iteius ard.such default
is not cured within the time set forth in any notice sent to Borrower by _.ender. Lender
reserves such right even though Lender did not establish such escrow 2icount as a
condition to closing the loan. If Lender requires Borrower to make payments *o-iender
as provided herein, the provisions of the paragraph of the Security Instrument eutiiied,
"Funds/Monthly Payments for Taxes and Insurance” will be in full force and etiect.

MULTISTATE ADDENDUM TO 1ST/ZND PAGE 4 OF 6
FNMA/FHLMC SECURITY INSTRUMENT
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13. A paragraph is added to the Security Instrument as follows:

"FORCE PLACED INSURANCE. Unless otherwise prohibited by applicable law, if
Borrower does not provide Lender with evidence of insurance coverage (for any type of
insurance that is required by Lender), Lender may purchase insurance at Borrower’s
expense to protect Lendet’s interests in Borrower’s Property. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection
with the Property. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained the required
meurance. If Lender purchases insurance for the Property, Borrower will be responsible
fei tha costs of that insurance, including the insurance premium, interest at the rate
proviced kv the terms of the Note and any other charges that the Lender or the insurer
may impos< 11 connection with the placement of the insurance (for example, a fee from
the carrier-fur processing the force placed insurance), until the effective date of the
cancellation or ¢ xpiration of the insurance. The costs of the insurance may be added to
Borrower’s total oustanding balance and secured by this Security Instrument. The costs
may be more than the cos. of insurance that Borrower may be able to obtain directly
because Lender will be purch;sing insurance under a general policy that does not consider
Borrower’s individual insuraace siuation."

14, A paragraph is added to the Security’ Ins‘rument as follows:

"Verification or reverification of the Fiogerty’s valuation or any other information
normally contained in an appraisal may be requived as part of Lender’s ongoing quality
control procedures. Borrower agrees to coopersie fully with Lender and/or its agents,
SUCCESSOrs or assigns in obtaining and completing 2 full annraisal in the future at Lender’s
sole option and expense. "

15. If an Adjustable Rate Rider is executed in conjunction with t:s Seoprity Instrument, such
rider is amended by: a) deleting the section entitled, "Transfe: oi .the Property or a
Beneficial Interest in Borrower" and b) adding to the section entiti>C, "Interest Rate
and Monthly Payment Changes" (D) "Limits on Interest Rate Changes,” tie following
language: "My interest rate will never be less than %"

12.375

16. If the Security Instrument is assigned or transferred, all or a portion of this Aduer.dum
may be voided at the option of the assignee or transferee. Any terms and provisicas.of
this Addendum which are voided will be governed by the original terms of the Security
Instrument.

MULTISTATE ADDENDUM TO 1ST/2ND PAGE 5 OF 6
FNMA/FHLMC SECURITY INSTRUMENT
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CEQfJLLCﬁi) Yuigfw

Borrower Borrower
ROBERTA MILO

Borrower Borrower
Borrow~.r Borrower
MULTISTATE ADDENDUM TO 1ST/2ND PAGEG6OF 6

FNMA/FHLMC SECURITY INSTRUMENT
GENERIC (4/30/98)-SHORT FORM
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LEGAL DESCRIPTICN:

Lot ¢ in Block 7 in Cushman’s Subdivision of Block 4 in Sheffield’s Addition to Chicago
in the East 1/2 of the Northeast 1/4 of Section 24, Township 40 North, Range 14, East of
the Third Principal Meridian, in Cock County, Illirodis.
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THIS LOAN IS AN ALTERN 2 TIVE MORTGAGE TRANSACTION WITHIN

THE MEANING OF THE ALTERNATIVE MORTGAGE TRANSACTIONS 00487’966
PARITY ACT OF 1982, 12 UNITED STATES CODE SECTION 3800 AND

TOLLOWING, AS AMENDED, AND THE APPLICABLE FEDERAL

REGULATIONS ADOPTED PURSUANT THERETO, AS AMENDED.

This Adjustable Rate Mortgage Note Addendum is made on the _3lLst- day of

MAY ‘- 2000 , and is incorporated into and made a part and shall

be deemed to amend and supple'nem the Adjustable Rate Note made by the
undersigned borrower (£).in favor of PCFS Financial Services (the Lender) and dated
as of even date herewith (the Note).

I, (the Borrower) understand the'Lender may transfer the Note, related Mortgage, Deed
-TTmst, Deed 10 Secure Debt or other'szcurity instrument (the Security Instrument)
and this Addendurn. The Lender or anyon® who takes and holds the Note, Security

Agreement and this Addendum by transfer and o is entitted to receive payments under
the Note is called the Note Hoider.

ADDITIONAL COVENANTS: In addition to the covénants and agreements in the
Note and in the Security Agresment, Borrower and Lender {inther covenant and agre as

follows (despite anything state< (o the contrary which is contained-in the Nate or
Security Agreement):

BORROWER’S RIGHT TO PREPAY: [ have the right to make payments of principal

at any time before they are dus. A payment of principal only is known as a prepayment.
When I make a prepayment, 1 will teil the Note Holder in writing that  am doing 2. ! may
make a full prepayment or pariial prepayments. However, if the aggregate am of the
prepayments made during any twelve (12) month period within = e%f dat&lp
execution of the Note excesds twenty percent (20%) of the original principal amount of the
Note, then as consideration for the acceptance of such prepayment(s), and unless otherwise
prohibited by state law, 1 agres to pay the Note Handler a sum equal 10 six (6) month interest
on the amount by which such prepayment(s) exceed twenty percent (20%) of the original
principal amount of this Note. Any prepayments made after said initial three year period shall
not be subject to any prepayment charges. The Note Holder will use all of my prepayments
to reduce the amount of the principal that I owe under this Note. If I make a partial
prepayment, there will be no changes in the due dates or in the amount of my montbly
payments unless the Note Holder agrees in writing to those changes. THIS PARAGRAPH

REPLACES AND IS IN SUBSTITUTION FOR THE BORROWERS RIGHT TO
PREPAY PARAGRAPH IN THE NOTE SUPPLEMENTED HEREBY.

Pagr tor? PARITY ADOENDUM JYR
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PURCHASE MONEY STATEMENT: Borrower(s) agree that at least some portion of
the debt being financed or refinanced by and evidenced by the above referred to
Adjustable Rate Note is or was purchase money debt of the borrowers.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants
contained in this Note Addendum.

&@m li;\!\):_ Date 5'13\[00

ROBERTA MILO

Date

Date

Date
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