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MORTCAGE

MAXIMUM LIEN. At no time shall the .princip_al amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagz, exceed $20,000.00.

THIS MORTGAGE dated June 10, 2000, is made and executed briween THOMAS D SCHIPPLICK, whose
address is 6872 N LORON AVE, CHICAGO, IL 60646 and LIA M SCHiPPLICK, whose address is 6872 N
LORON AVE, CHICAGO, IL 60646; HUSBAND AND WIFE AS TENARTY BY THE ENTIRETIES (referred to
below as "Grantor"} and Bank One, N. A whose address is 100 East Broar Street, Columbus, OH 43271
{referred to below as "Lender”). =T -

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, und conveys to Lender all
of Grantor’s right, title, and interest in and ‘to the following described real property, 1ogecher with all existing or

“subsequently erected or affixed bulldmgs, improvements and fixtures; all easemenis. iights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in‘uillities with ditch or
irrigation rights); and all other rights, - royaltles and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal.and ‘similar matters, (the "Real Property"} located in COOK County,
State of lllinois: ‘

Tax ID : 10-32-213-024-0000

LOT 3 IN WILDWOQOOD PARK FIRST ADDITION BEING A*SUBDIVISION OF PARTS OF LOTS 54 AND 55,
IN OGDEN AND JONES SUBDIVISION OF BRONSON'S, PART OF CALDWELL'S RESERVATION IN TOWNS
40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as '6872 N. LORON, CHICAGO, IL 60646. The Real
Property tax identification number i is 10 32-21 3- 024 OOOQ

i J

Grantor presently assigns to Lender all of Grantor s right,- title, and interest in and to all present and future
leases of the Property and all Rents from -the Property. - In addition, Grantor grants to Lender a Uniform
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Commercial Code security interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE "{A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED‘ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwrse provrded in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due.and shall strictly perform all of Grantor’s obligations
under this Mortgage. i

POSSESSION AND MAINTENANCE OFTHE EROE’ERTY. Grantor agrees that Grantor's possession and use of
the Property shall‘oe governed by the following provisions:

Possession and/Js2, Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the-Fruperty; {2) use, operate or manage the Property; and {3} collect the Rents from the
Property.

ol -

Duty to Maintain. Grantor. shall malntain the Property |n good condition and promptly perform all repairs,
replacements, and maintenarise necessary to preserve |ts value

Compliance With Environmenta! Lai«s, Grantor represents and warrants to Lender that: (1) During the
period of Granter's ownership of the T .operty, ‘there has been no use, generation, manufacture, storage,
treatment, disposal, release or threa: ened releasesaof .any Hazardous Substance by any person on, under,
about or from the Property; (2);,_,_Grant ol nas norknowledge of, or reason to believe that there has been,
except as previously disclosed to and ackindw! edged“by Lender in writing, (a)l any breach or violation of
any Environmental Laws, (bl any Juse, gene ationrmanufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance ¢n, under, about or from the Property by any prior owners
or occupants of the Property, or (c¢) any actual or thre jtened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previcus'y disclosed to and acknowledged by Lender in
writing, (a} neither Grantor nor any tenant, contractor, 2gent.or other authorized user of the Property shall
use, generate, manufacture, store, treat drspose of or relesse any Hazardous Substance an, under, about
or from the Property; and {b) any: 'such dctivity shall be conducted in compliance with all applicable
federal, state, and local laws, regulatrons and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and- |ts agents to enter upon the “raperty to make such inspections and
tests, at Grantor's expense, as Lender thay deem appropriate to deterinisie_ zompliance of the Property with
this section of the Mortgage. Any inspections or;t tests made by Lender snall ve for Lender’s purposes only
and shall not be construed to create any responsrbrlrty onlrabrlrty on the part.of Lender to Grantor or to any
other persan. The representations and ‘warranties; contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances Grantor hereby (1} releascs Zad waives any future
claims against Lender for indemnity or contrrbutron in the ‘svent Grantor becomes liab'e “or cleanup or other
costs under any such laws; and (2} agrees to mdemnlfy and hold harmless Lender (against any and all
claims, losses, liabilities, damages pena!tres ‘and expenses which Lender may directly or.indirectly sustain
or suffer resulting from a breagh of thIS" sectlon ojf the Mortgage or as a consequence of any use,
generation, manufacture, storage;* drsposal, release”‘or threatened release occurring prior to Grantor's
ownership or interest in the Property, _whether or not the same was or should have been known to Grantor.
The provisions of this section of the’ Mortgage, mcludrng the obligation to indemnify, shall survive the
payment of the Indebtedness and the. satrsfactlon ‘and’ reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition’ Iot any rnterest in the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not- cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to wthe Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor, wrll.,not remove, or grant 1o any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’'s
prior written consent. e : RIS

Removal of Improvements. Grantor shall not demolrsh or' remove any Improvements from the Real Property

\‘4»
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without Lender’s prior written consent. As e condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satrsfactory to Lender to replace such Improvements with
Improvements of at least equal value,: 't .-

Lender’s Right to Enter. Lender and’ Lender s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests .and to inspect the Real Property for purposes of
Grantor’'s compliance with the terms and condrtrons of thrs Mortgage.

Compliance with Governmental Requrrements Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor-may contest in godd faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in wiiiing prior to doing:so and so“longas, in Lender's sole opinion, Lender's interests in the
Property are ncu 1eopardized. Lender may-require' Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender s rnterest

Duty to Protect. Gran..' agrees nerther to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition tothrse acts set forth above'in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENOEA. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon e sale or transfer without Lender’s prior written consent, of all or
any part of the Real Property, or any intttest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or-interest-in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; wheth'er b wuright sale, deed, instaliment sale contract, land contract,
contract for deed, leasehold interest with a term greater:than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial rnterest in. 03to- any land trust holding title to the Real Property, or by
any other method of conveyance of an rnterest in, tn.. Real Property. However, this option shall not be
exercised by Lender if such exercise is prohrbrted by federa Ia -v or by lllinois law.

TAXES AND LIENS. The following provisions, relatlng 1o the 7a'2s and liens on the Property are part of this
Mortgage: Wiet e ey \.r '

Payment. Grantor shall pay when "due (and |n aII events priof. to ‘dzlinquency) all taxes, payroll taxes,
special taxes, assessments, water’ charges and sewer service chargez jevied against or on account of the
Property, and shall pay when due all clarms for‘work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of all liens hav.ng priority over or equal to the
interest of Lender under this Mortgage, Lexcept for theilien of taxes and assessments not due, except for
the Existing Indebtedness referred to below,1and except as otherwise provided in/he following paragraph.

-n~.~

Right to Contest. Grantor may wrthhold payment of any tax, assessment, or clairi i connection with a
good faith dispute over the obligation® to pay, $0 long as Lender’s interest in the Properiv-iz not jeopardized.
If a lien arises or is filed as a result’; of ‘nonpayment, Grantor shall within fifteen (15) dzve after the lien
arises or, if a lien is filed, within fifteen.(15):days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender;;deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in.an amountfsuffrcrent to discharge the lien plus any costs and
permissible fees, or other charges thatrcould accrue as a, Jfesult of a foreclosure or sale under the lien. In
any contest, Grantor shall defend rtself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name;JLender as an additional obligee under any surety
bond furnished in the contest proceedrngs Ll '\ ’

r' - .e r
Evidence of Payment. Grantor shall upon demand furmsh to Lender satisfactory evidence of payment of
the taxes or assessments and shaII authorrze the approprlate governmental official to deliver to Lender at

any time a written statement of the taxes and assessments against the Property.
) ’ - %

Notice of Construcnon Grantor rshall notrfy Lender, at least fifteen [15) days before any work is
commenced, any services are furnrshed or. any materrals are supplied to the Property, if any mechanic’s
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.

N \.4\\‘\" I'
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Grantor will upon request of Lender furnrsh to- Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost:of such,rmprovements

PROPERTY DAMAGE INSURANCE. The foliowmg provrsrons relating to insuring the Property are a part of this
Mortgage: e JEETPE O

Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property’ in an amount suffizient to avoid application of any coinsurance clause,
and with a standard mortgagee clause:inyfavor of Lender. Policies shall be written by such insurance
companies and in such form as mayi'be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of roverage from each, insurer containing a stipulation that coverage will not be cancelled or
diminished v/ithout a minimum of ten :(10). days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for farlure to give such notice. Each insurance policy also shall include an
endorsement providirg that coverage- in favor of Lender will not be impaired in any way by any act,
omission or default.zi-Grantor or any; 'other person Should the Real Property be located in an area
designated by the Director-of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain enc maintain -Federal Ftood Insurance, if available, within 45 days after notice is
given by Lender that the Tioperty rs Iocated rn a, specral flood hazard area, for the full unpaid principal
batance of the loan and any priariisiis on’ the property securlng the loan, up to the maximum paolicy limits
set under the National Flood Insmanc" '-"rogram or as‘otherwme required by Lender, and to maintain such
insurance for the term of the Ioan hET TR

‘ ipd i
Application of Proceeds. Grantor shaII p omptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor ai's-to do so' within fifteen {15} days of the casualty. Whether
or not Lender’s security is impaired, Lender may ‘at"Lender’s election, receive and retain the proceeds of
any insurance and apply the proceeds ; to the reduction-of the Indebtedness, payment of any lien affecting
the Property, or the restaration and _r_\epa_rr,. -of the Pronerty. If Lender elects to apply the proceeds to
restoration and repair, Grantor shall repair;or:replace tive/damaged or destroyed Improvements in a manner
satisfactory to Lender. Lender shall; upon satisfactory proei +f such expenditure, pay or reimburse Grantor
from the proceeds for the reasonable: cost of repair or resicration if Grantor is not in default under this
Mortgage. Any proceeds which have not:been disbursed withir. 130 days after their receipt and which
Lender has not committed to the repair, or restoration of the Property shall be used first to pay any amount
owing to Lender under this Mortgage, .then to pay, accrued interest, <nd the remainder, if any, shall be
applied to the principal balance of the I,ndebtednes's_.'.:ilf Lender holds any uroceeds after payment in full of
the Indebtedness, such proceeds shall be paid- t'o 'G'r"antor-'as Grantor’s interasts.may appear,

Unexpired Insurance at Sale. Any unexplred msurance shail inure to the beren: of, and pass to, the
purchaser of the Property covered by this: Mortgage at any trustee's sale or ottersale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

St

Compliance with Existing Indebtedness ~ DUrmg the period in which any Existing Indettzdness described
below is in effect, compliance with the msurance provrsrons contained in the instrument evidencing such
Existing Indebtedness shall constrtbte complrance W|th' the insurance provisions under this Mortgage, to the
extent compliance with the terms of thrs Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on’ Ioss the provisions in this Mortgage for division of
proceeds shall apply only to that portron of the’ proceeds not payable to the holder of the Existing
Indebtedness. !

cRET et .

LENDER’'S EXPENDITURES. If Grantor failsé (/-{J to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims (B} to provrde any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obllgatlon to maintain Existing Indebtedness in good standing as required
below, then Lender maydo so. If any actlon or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate. charged under the Note from the date incurred or paid by
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Lender to the date of repayment by Grahtor. :Allisuch expenses will become a part of the Indebtedness and, at
Lender’s option, will (A} be payable on démand; (B} be added to the balance of the Note and be apportioned
among and be payable with any mstallment payments to become due during either (1} the term of any
applicable insurance pollcy, or (2) the remalnmg term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note s matunty The Property also will secure payment of these
amounts. The rights provided for in this: paragraph shall be.i in addition to any other rights or any remedies to
which Lender may be entitled on account of any default Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that |t otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foIIowmg provusmnswelatlng to ownership of the Property are a part of
this Mortgage: e I

Title. Grantutrwarrants that: (a) Grantor holds good’ and marketable title of record to the Property in fee
simple, free anua rlear of all liens and encumbrances.other than those set forth in the Real Property
description or in the Fxisting Indebtedness-section bélow or in any title insurance policy, title report, or final
title opinion issued’inaavor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, zad authonty to execute and deliver this Mortgage to Lender.

."..

Defense of Title. Subject 2z~ the exceptloneln the paragraph above, Grantor warrants and will forever
defend the title to the Proper*y 3aainsts the lawful claims of all persons. In the event any action or
proceeding is commenced that guestions;Grantor’s title or the interest of Lender under this Mortgage,
Grantor shall defend the action.atiGrantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entiiea fo parncnpate in the proceeding and to be represented in the
proceeding by counsel of Lender’s own cnmc- and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may requesti frorr‘ .rte 10 tlme to permit such participation.

. )

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ord:nances and reg .ala*rons of governmental authorities.

Survival of Promises. All prom:ses agreements and st .n ments Grantor has made in this Mortgage shall
survive the execution and dellvery of this Mortgage shall 0% continumg in nature and shall remain in full
force and effect until such time as Grantor s Indebtedness is paiy in full.

EXISTING INDEBTEDNESS. The followmg prowsmns concernlng zxisting Indebtedness are a part of this
Mortgage:

Ei H S0
Existing Lien. The lien of this Mortgage securing the Indebtedness mady = secondary and inferior to the
lien securing payment of an existing obllgatlon The existing obligation has & current principal balance of
approximately $178656. Grantor expressly covenants and agrees to pay, ¢ se=.to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any delault under the instruments

evidencing such indebtedness, or any’ defaul(t under any security documents for such/inéebtedness.
s yl.,s.\, L

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement whlch has priority over this Mortgage by which taal agreement is
medified, amended, extended, or renewed wnhout ;the, prior written consent of Lender. Grantor shall
neither request nor accept any future; advances under»—any such security agreement without the prior
written consent of Lender.

s ’*«-"4 o .”‘

CONDEMNATION. The following prowsmns relatlng to. condemnatlon proceedings are a part of this Mortgage:

Proceedings. If any proceeding |n condemnatron is flled Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take' such steps*as%may be necessary to defend the action and obtain the
award. Grantor may be the nomlnal party in, suchrproceedlng, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceedmg by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Uender such instruiients and documentation as may be requested by
Lender from time to time to permit such. pamcrpatlon

Application of Net Proceeds. If all- ‘or'“'any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
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that all or any portion of the net proceeds of’ the award be applied to the Indebtedness or the repair or
restoration of the Property. The’ net proceeds of the «award shall mean the award after payment of all

reasonable costs, expenses, and attorneys fees mcurred by Lender in connection with the condemnation.
E]—-y

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and ch,e_r_gesl are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property..: ‘Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in-recording, perfecting or continuing this Mortgage, including without
limitation all taves, fees, documentary stamps, and other charges for recording or registering this Martgage.

Taxes. The folio:ving shall constitute taxes to wh_icn this section applies: (1) a specific tax upon this type
of Mortgage or uzon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grapzon is authorized or:required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3} a tax on'this type of:Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor. o UUIE LI i

Subsequent Taxes. If any ta)\ tu tthCh Jthls sectlon applles is enacted subsequent to the date of this
Mortgage, this event shall have the spmé effect as an'Event of Default, and Lender may exercise any or all
of its available remedies for an Everit of Default as provrded below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2)'" LOI”[F’StS the’ tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a suf icianit corporate surety bond or other security satisfactory to

Lender. ‘- g

SECURITY AGREEMENT; FINANCING  STATEMENTS. The following provisions relating to this Mortgage as a
security agresment are a part of this Mortgage

Security Agreement. This mstrument‘”shall constltute 4 Security Agreement to the extent any of the
Property constitutes fixtures or other’ personai property, and’Lrnder shall have all of the rights of a secured
party under the Uniform Commercial Code as amended from ume tn.time.

Security Interest. Upon request by Lender Grantor shall execute ‘sruncmg statements and take whatever
other action is requested by Lender’ to perfect and contlnue Lendir’s _security interest in the Personal
Property. In addition to recording thls Mortgage m ‘the real property records, Lender may, at any time and
without further authorization from Grantor,” frle executed counterparts, copies or reproductions of this
Mortgage as a financing statement Grantor shall relmburse Lender for all expenges incurred in perfecting
or continuing this security lnterest Upon default Grantor shall assemble the Person:l Property in a manner
and at a place reasonably convenlent to Grantor and,.Lender and make it availabie %0 ‘ender within three
{3} days after receipt of written demand from. Lender

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from \vivich information
concerning the security interest granted by ‘this Mortgage may be obtained (each as required by the
Uniform Commercial Code} are as stated}on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY- IN FACT The followmg provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage o

VAN
Further Assurances. At any time,. and \trom time to time, upon request of Lender, Grantor wili make,
execute and deliver, or will cause to be made, .executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as’ Lender may-deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing ‘statements, continuation statements, instruments
of further assurance, certificates, and other do’éurnents as,may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete; per‘ect continue, or preserve (1} Grantor's obligations

under the Note, this Mortgage, end the Related Documents and (2) the liens and security interests

et T w0
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created by this Mortgage on the Property, whether -now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection wrth the matters referred to in this paragraph,

!

Attorney-in-Fact. If Grantor fails to do any ‘of the-thrngs referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and; at Grantor s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's” attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other' things ‘as may be-recessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the precedrng paragraph

v,

FULL PERFORMANCE. If Grantor pays aII the, rndebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage Lender shall execute and deliver to Grantor a suitable
satisfaction of his Mortgage and suitable” statements of termination of any financing statement on file
evidencing Lender's/security interest in the’ Rentsand the Personal Property. Grantor will pay, if permitted by
applicable taw, any reasonabie termination fee as _determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third garty, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantnr's trustee i bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief o1 debtors (B) by reascn of any judgment, decree or order of any court or
administrative body having jurisdictior over, Lender or.any:of Lender's property, or (C}) by reason of any
settlement or compromise of any clairi.made by,Lender,with any claimant (including without limitation
Grantor}, the Indebtedness shall be consroen‘u unpaid:for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effectrver or-siiall pe reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any noté or utlier rnstrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount: reparr’ or recovered to the same extent as if that amount never
had been originally received by Lender and Grantor shall he bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to thls Mutgage

HN Erw).

EVENTS OF DEFAULT. At Lender S-; optron Grantor will Ee Jin. default under this Mortgage if any of the
following happen: e iy i‘;h

-

Payment Default. Grantor fails to make any payment; when due uridei the Indebtedness.

Default on Other Payments. Failure of Grantor within the time reuwived by this Mortgage to make any
payment for taxes or insurance, or any.other jpayment necessary to pravent filing of or to effect discharge
of any lien. ‘1,‘_: ‘ '

l_l

Break Other Promises. Grantor break5rany promrse made to Lender or fails tc-perfarm promptly at the time
and strictly in the manner provided in: thrs Mortgage or in any agreement related {o this Mortgage.

False Statements. Any representatlon or statement made or. furnished to Lender by Graritor or on Grantor’s
behalf under this Mortgage, the Note,ior the Related .Documents is false or misleacing in any material
respect, either now or at the time made or furnlshed aPNE

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason, L

v -
l l'

Death or Insolvency. The death of' Grantor,‘~the lnsolvency of Grantor, the appointment of a receiver for
any part of Grantor’'s property, any assrgnment for the benefit of creditors, any type of creditor workout, or

the commencement of any proceedrng under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender ‘has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit ‘accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking; of the,Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this defautt.:provis_ion' will not apply.
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Existing. Indebtedness. The payment -of - any rnstallment of principal or any interest on the Existing
Indebtedness is not made within the tin ) reqmred by the promissory note evidencing such indebtedness, or
a default occurs under the instrument urlng such indebtedness and is not cured during any applicable
grace period in such instrument, or any: surt'or other action is commenced to foreclose any existing lien on
the Property. o

Breach of Other Agreement. Any: breachf by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedled Wlthll‘l any grace period provided therein, including without
limitation any agreement concermng any mdebtedness or other obligation of Grantor to Lender, whether
existing now or later. e

N T
TR N

Events Affecting Guarantor. Any of the precedmg events occurs with respect to any guarantor, endorser,
surety, or eico'nmodation party of any of’ the Indebtedness or any guarantor, endorser, surety, or
accommodationparty dies or becomes mcompetent or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness ; ;

RIGHTS AND REMEDIEs QN DEFAULT Upon the-. occurrence of an Event of Default and at any time
thereafter, Lender, at Lender’s <ption, may exermse any one or more of the following rights and remedies, in
addition to any other rights or re. v..dles prowded by Iaw n

Ay

Accelerate Indebtedness. Lendar shall, have the rlght at lts option without notice to Grantor to declare the

I

entire Indebtedness immediately due ":d’payable rncludmg any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or.any; Ja.t of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unlfo.rr Commercial Code.

Collect Rents. Lender shall have the rrght 1wrth sut notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due aria unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness In furthe:a'.ce of this right, Lender may require any tenant or
other user of the Property to make payments of” rent oi iise fees directly to Lender. If the Rents are
collected by Lender, then Grantor urevocably desrgnates Lz znlder as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of. Gn_ r.or and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in respanse to Lender’s demand shall satisfy the
obligations for which the payments are made,’ ‘whether6r not any piewer grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in persori; Py 2gent, or through a receiver.

Mortgagee in Possession. Lender shaII have the ngnt to be placed as mortjacce in possession or to have a
receiver appointed to take possessron of aII or any part of the Property, with the power to protect and
preserve the Property, to operate the Property precedrng foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and; ‘above the cost of the reccivarship, against the
Indebtedness. The mortgagee in possessmn or réceiver may serve without bond i permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent valys of the Property
exceeds the Indebtedness by a substantlal_ amount Employment by Lender shall not disqualify a person
from serving as a receiver. g ’3’ e ":ﬁ_ -

Judicial Foreclosure. Lender may obtaln a jUdlClal decree foreclosing Grantor’s interest in all or any part of

the Property. Iy i “‘-”‘_ @
l,?\ ity
Deficiency Judgment., [|f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender .after appltcatlon of all amounts received from the exercise of
the rights provided in this section. . -i:; O
iR ™

Other Remedies. Lender shall have all other rlghts and remedles provided in this Mortgage or the Note or

<

available at law or in equity. VT L

Sale of the Property. To the extent permltted by appllcable law, Grantor hereby waives any and all right to
have the property marshalled. In; exerms:ng its, rlghts and remedies, Lender shall be free to sell all or any

part of the Property together or, separately, m on sale or by separate sales. Lender shall be entitled to bid
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at any public sale on all or any portion’-o‘f the"'PFBper-ty '.'_:‘.{"

Notice of Sale. Lender will give Grantor reasonable notlce of the time and place of any public sale of the
Personal Property or of the time after whlch any prlvate ‘sale or other intended disposition of the Personal
Property is to be made. Reasonable notlce shall rnean notlce given at least ten {10} days before the time of

J‘-.

the sale or disposition. . -

. AN

Election. of Remedies. An electibnfby Le'ndér 'to choose. any one remedy will not bar Lender from using any

other remedy. If Lender decides to'spend money.or to perform any of Grantor's obligations under this

Mortgage, after Grantor's failure to do;so, that decision by Lender will not affect Lender’s right to declare

Grantor in default and to exercise Lender's remedres e
NOTICES. Any rutice required to be grven under this Mortgage including without limitation any notice of
default and any nouse of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless ctheq'wise required by law), when deposited with a nationally
recognized overnight courisr, or, if mailed, when.deposited in the United States mail, as first class, certified or
registered mail postage prenaid, directedito ther addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure “rom the holder of any lien which has priority over this Mortgage shalt be sent
to Lender’s address, as shown rear the beginning ofi'this Mortgage. Any person may change his or her
address for notices under this Meiipage~by giving® “formal* wrrtten notice to the other person or persons,
specifying that the purpose of the Wicuce.is to; change the person s address. For notice purposes, Grantor
agrees to keep Lender informed at all amns of Grantor S, current address. Unless otherwise provided or
required by law, if there is more than one Gr antor, any not!ce given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Gra..rJr S responS|b|I|ty to tell the others of the notice from Lender.
Notwithstanding the foregoing, the address for n' f--"e for Lender is: Bank One, P.O. Box 29582, Phoenix, AZ
85038. .

IDENTITY OF LENDER. Lender is Bank One, N. A a naumcl banklng association with its main offices located in
Columbus, Ohio. .
MISCELLANEOUS PROVISIONS. The followmg miscellaneoua picvisions are a part of this Mortgage:

e

Amendments. What is written in. thls ‘Mortgage and in’ine Related Documents is Grantor's entire
agreement with Lender concerning the-matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed o whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headlngs |n thrs Mortgage are for convenience purposes only and are not to be
used to interpret or define the prowsmns of this M?r_tgage.
I W Ve ‘:J;‘.' N

Governing Law. This agreement will-be governed, by and-interpreted in accordanra.svith federal law and
the laws of the State of lllinois, except for matters related, to interest and the exporiation of interest, which
matters will be governed by and mterpreted in accordance with federal law (including/ but not limited to,
statutes, regulations, mterpretatlons ‘and opmlons] and: 1Iaws of the State of Ohio. Howdver, if there ever
is a gquestion about whether any prowsron of the agreément is valid or enforceable, the provision that is
questioned will be governed by whlchever state .or federal law would find the provision to be valid and
enforceable. The loan transaction which is ewdenced by this and other related documents has been
approved, made and funded, and alI necessary docurnents have been accepted by Lender in the State of
Ohio. e ; o

¥

Joint and Several Liability. All obligationﬁ of Grantor._t_pnder this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Granfor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage;”

No Waiver by Lender. Grantor underéta‘n‘d’s"' Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in wrltrng The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up' ‘that ‘right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor- will. notshave to comply with the other provisions of this Mortgage.
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Grantor also understands that if Lender does consent t0 a request, that does not mean that Grantor will not
have to get Lender’s consent again if- ‘the'situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor’'s future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. ‘{r';‘;=?":“j‘:?:f-§.

Severability. If a court finds that any prowsnon of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the restiof this Mortgage will not be valid or enforced. Therefore, a court
wiil enforce the rest of the prowsmns of this, Mortgage éven if a provision of this Mortgage may be found
to be invalid or unenforceable. Haf o s ‘i-“ CLt

Merger. There shall be no merger of the mterest or estate created by this Mortgage with any other interest
or estate in.ihe Property at any time held- by or for the benefit of Lender in any capacity, without the
written consent ot lender. R N :

Successors and Assions. Subject to any: Iimitatioﬁs stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be bmdrng upon and mure o the benefit of the parties, their successors and
assigns. If ownership ci 1% Property becomes vested in a persen other than Grantor, Lender, without
notice to Grantor, may d:':: with Grantors successors with reference to this Mortgage and the
Indebtedness by way of forbesiance or-extension W|thout releasing Grantor from the obligations of this
Mortgage or liability under the Inumtedness

Time is of the Essence, Time is of tHa essenc_e in the performance of this Mortgage.

o "

Waiver of Homestead Exemption. .. Graiitor;hereby releases and waives all rights and benefits of the
homestead exemption laws of the State:of iiiin2is as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the fo'low ng meanings when used in this Mortgage:

Borrower. The word "Borrower" means THOMAS D t'-"“HIPPLICK and LIA M SCHIPPLICK, and alt other
persons and entities signing the Note. v 7

,,q N ' ].-

Environmental Laws. The words "EnvrronmentalrLaws mem any and all state, federal and local statutes,
regulations and ordinances relatlng to the protectron of hurn.... health or the environment, including without
limitation the Comprehensive Environmental Response Compensaiinn, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9607, et seq. ("CERCLA"), the Superfi:id Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"), .4the Hazardous Materia!s Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource,; Conservatron:and Recovery Act, 42°1J.2.C. Section 69201, et seq., or
other applicable state or federal laws, rules, or, regulati'ons adopted pursuant tlereto.

Event of Default. The words "Event of Default" ";mean any of the Events o Defauit set forth in this

Mortgage in the Events of Defauit sectlorg of 'h|s Mortgage
ity
Existing Indebtedness. The words " Exrstrng*lndebtedness" mean the indebtedness describzd in the Existing

v

Liens provision of this Mortgage. ",

" -

Grantor. The word "Grantor” means THQMAS D SCHIPPLICK and LIA M SCHIPPLICK.

LI

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without Irmrtatron d guaranty of all or part of the Note.

VT 2 BRINR
Hazardous Substances. The words "Hazardous Sub;tances mean materials that, because of their
quantity, concentration or physical, chemical.or. |nfect|ous characteristics, may cause or pose a present or
potential hazard to human health or the env:ronment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherW|se handled. The words "Hazardous Substances" are used
in their very broadest sense and .include’ ,wyrth,out limitation any and all hazardous or toxic substances,
materials or waste as defined . by or -listed under.the Environmental Laws. The term "Hazardous
Substances" also includes, without Irmrtatron ‘petroleum and petroleum by-products or any fraction thereof
and asbestos. SRy S g
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Improvements. The word "Improvements smeans alI existing and future improvements, buildings,
structures, mobile homes afflxed on the Real Property, facilities, additions, replacements and other
construction on the Real Property o Al “1* SN

G

Indebtedness. The word "Indebtedness" rneans aII . principal, mterest and other amounts, costs and
modifications of, consolidations of and SiubStltU'{IDnS for the Note or Related Documents and any amounts
expended or advanced by Lender to drscharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under thrs Mortgage, together with interest on such amounts as provided in
this Mortgage. However, the term Indebtedness rs subject to the limitations identified in the Maximum
Lien paragraph of this Mortgage.

e
..ol
L

Lender. The'wo d "Lender" means Bank One, N.A., its successors and assigns. The words "successors or
assigns" mean zZnv.person or company -that acquires any interest in the Note,

Mortgage. The wora "Mortgage" means thrs Mortgage between Grantor and Lender.

Note. The word "Note" rizans the promrssory note: dated June 10, 2000, in the original principal amount
of $20,000.00 from Grarto. to Lender, together wrth! all renewals of, extensions of, modifications of,
refinancings of, consolidaiions of, and substrtutlons for the promissory note or agreement. The interest
rate on the Note is 9.550%. Tne I"ste is payable in 60: monthly payments of $420.73. The maturity date

in

of this Mortgage is June 17, 2005: / '-." L r_’

Personal Property. The words»"Persona. Property rnean all equipment, fixtures, and other articles of
personal property now or hereafter owneu; ay Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessrons parts, <nd addltrons to, all replacements of, and all substitutions for,
any of such property; and together wrth all pror‘..e’is (rncludrng without limitation all insurance proceeds
and refunds of premiums) from any sale or other dlspnsrtron of the Property.

LET

Property. The word "Property" means collectrvely the Fee! Property and the Personal Property.

Real Property. The words "Real Property “mean the real propcrty, interests and rights, as further described
in this Mortgage. -

Retated Documents. The words ' Related Documents mean all proniissory notes, credit agreements, {oan
agreements, environmental agreements guarantles, secunty agrzenents, mortgages, deeds of trust,
security deeds, collateral mortgages, rand all other instruments, agreem#snis and documents, whether now

or hereafter existing, executed in connection With th'e Indebtedness
Bt it

Rents. The word "Rents" means all present and,future rents revenues, inco.ne, issues, royalties, profits,
and other benefits derived from the Property - : i

L K
ot {
R i
oo B !, v
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EACH GRANTOR ACKNOWLEDGES, HAVING READrALL rTHE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. + it :

GRANTOR:

~
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS )

COUNTY OF COOK bt

"i”L_‘_

On this day before me, the undermgned Notary Publlc, personally appeared THONMAS D SCHIPPLICK, to me
known to be the indivicuzi described in and who executed the Mortgage, and acknowledged that he or she

signed the Mortgage as iiis or her free and vquntary act and deed, for the,uses and purposes therein
mentioned. L
i |s 2 /0 _ day of , 20 00 |

Given un hand and_officiLi seal th
(] C/
By Residing at Q}&, N
/ ' '

Notary Public in and for the State of

Q/.Z .

My commission expires [ A ./ 3 / Q :‘f _

STATE OF ILLINOIS p o R
st
COUNTY OF COOK b

On this day before me, the undersigned i\lotary Public, personally appeared LIA M SCHIPP!CK, to me known
to be the individual described in and who execlted the Mortgage, and acknowledged that ha ri-she signed the
Mortgage as his or her free and voluntary- act and deed for the uses and %}ses therein mentioned.

Given under d and officialseal this ' y At—~R , 20
By / /{/C/S— e Residing at (‘2‘; ‘/)

Notary Public in and for the State of '_’L'C

:'.
A

" day of

My commission expires

ey
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SCHIPPLICK, THOMAS

DEED OF TRUST/ MORTGAGE




