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MORTGAGE .

THIS MORTGAGE 1S DAT:) MAY 22, 2000, between Bu.“-’l%MURLEY, SINGZE, whose address is 5723 W
129TH ST, CRESTWOQOD, .. 50445 (referred to below as "Grantor"); and OLD KENT BANK, whose address is
15330 HARLEM AVE., ORL.:MD PARK, IL 60462 (referred to-oeicw as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor m:*-igages, warrants, and conveys to Lender all
of Grantor’s right, title, an< interest in and to the following describec real property, together with all existing or
subsequently erected or =ffixed buildings, improvements and fixturgs, all easements, rights of way, and
appurtenances; all water, - -ater rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all ot = rigis, royalties, and profits relating to the reai r.onerty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK County, State of lllinois (the "Real
Property™):
IN THE COUNTY .»% GOOKX, STATE OF ILLINOIS; UNIT 8-E TOGETHEP' *¥ITH ITS UNDIVIDED
PERCENTAGE IN %3:ST | THE COMMON ELEMENTS IN THE ELM VIEY, -CONDOMINIUM AS
DELINEATED AND :=FINED IN THE DECLARATION RECORDED AS DOCUMENT WLMBER 83-758634,
IN THE EAST 1/2 CF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 37 NORTH, PANGE 13, EAST
OF THE THIRD PRiI*CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its = i:irees is commonly known as 5723 W 129TH ST, CRESTWOOD, IL 60445. The
Real Property tax identificz: o rurmoer is 24 32 211 016 1015.

Grantor presently assigns = .. der all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property anc lents.

DEFINITIONS. The followi ; waids shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this i .:ge shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to do. - 2mcunts shall mean amounts in iawful maney of the United States of America.

T HURLEY. The Graricr is the mortgagor under this Mortgage.

Grantor. The word "Cra-tor” msiﬂwsARO(BERH_ o \
. phe
Guarantor. The word! "G'.'a’!r;an'ror':i megnbseand ,iﬁc‘ﬁ’des/without limitation each and all of the guarantors,sj 7
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sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without iimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. .

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $10,840.44.

Lender. The word "Lender” means OLD KENT BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. 7he word “Mortgage"' means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Vue" means the promissory note or credit agreement dated May 22, 2000, in the original
principal amount of ($10,840.44 from Grantor to Lender, together with ali renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Neteis 10.000%. The Note is payable in 180 monthly payments of $116.47.

Personal Property. The wor(s ""arsonal Property” mean all equipment, fixtures, and other articles of
ersonal property now or herearei owned by Grantor, and now or hereafter atfached or affixed to the Real
roperty; together with all accessions; pa‘ts, and additions to, all replacements ¢:, and all substitutions for, any

of such property; and together with.all nroceeds (including_without limitation all insurance proceeds and

refunds of premiums) from any sale or otne: disposition of the Property.

Property. The word "Property” means collectivaly the Real Property and the Personal Property.

Real Property. The words "Real Property" miean-the property, interests and rights described above in the
"Grant of Morlgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environimental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agie<ments and documerits, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, scvenues, income, issues, royalties, profits, and
other benefits derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 1HZ CECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY-U7 THE iNDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS WMUPRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOW'NG. TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantur shall pay to Lender all
amdounttﬁ s&cur;ed by this Mortgage as they become due, and shali strictly perfor all el Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's psseession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor malt:y remain in possession ard control of and operate and
manage the Property and coliect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compénsation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seqﬁ, or other aprlicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazzrdous waste” and "hazardous
substance” shall also inciude, without limitation, ?etroleum and petroleum by-prcducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: () During the period of Grantor’s ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Properte/;
(b) Grantor has no knowledge of, or reason to beligve that there has been, except as previously disclosed fo
and acknowiedged by Lender in writing, (i any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, zoout or from the Propertx_by
any prior owners or occupants of the Property or (i) any actual or threatened litgation or claims of any kind




UNOFFIGIAL COP!

(Continued) 488530

by any person relatin; to such matters; and (C) Except as previously disclosed to and acknowledged by
Lender in writing, () i ier Grantor nor any tenant, contractor, agen: or other authorized user of the Property
shall use, generate, msnufactire, store, treat, dispose of, or reiease any hazardous waste of substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with al
applicable federal, staiz, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordirances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender tc Grantor or to any other person. The representations and warranties contained herein
are based on Grantcr's due difigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (3) releases and waives any future claims against Lender for indemnity or
contribution in the event Gizricr becomes liable for cleanup or cther costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage «r as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Morigage, inciuling the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfacticn and recsnveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Giaror shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ot iv 1iie Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not <emove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gr#vel or rock products without the prior written consent of L.ender.

Removal of Improvemente. Grxmor_shall not demolish or remove any Improvements from the Real Property

without the prior written coneent oi Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make 2TiANgemIi's satisfactory ‘to Lender to replacé such improvements wit

improvements of at least equai value.

Lender’s Ri?ht to Enter. Leonder and its ayents and representatives may enter upon the Real Property at all
|

reasonable fimes to attenc o Lender’s Iute'ests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of tiji= Mortgage.

Compliance with Governms:ital Requirements. Girantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafte: ir effect, of all governmei tal authorities applicable to the use or accupancy of the
Property. Grantor may coniest in good faith any sucit iaw, ordinance, or regulation and withhold compliance
during any proceeding, including a propriate appeals, 5¢10ng as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Leraer's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agress neither to abandon nor leave unzttended the Property. Grantor shalt do alz
other acts, in addition to thoes acts set forth above in this sectich, which from the character and use of the.'
Property are reasonably nec:ssary io protect and preserve the Propcrty. ot

DUE ON SALE - CONSENT B'/ LENDER. Lender may, at its option, declure/immediately due and payable all,
sums secured by this Mortgage 1pon the sale or transfer, without the Lender's prior written consent, of all or any "
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real . "
Property or any right, title or interest therein: whether legal, beneficial or equitabie; whether voluntary or
involuntary; whether by outrigh: sxle, deed, installment sale contract, land contract, ecutact for deed, leasehold
interest with a term greater tha:.

wraa (3) years, lease-option contract, or by sale, assigninent, or transfer of any
beneficial interest in or to any iend trust holding title to the Real Property, or by any cther riethod of conveyance
of Real Property interest. [f any Grantor is a corporation, partnership or limited liability con\pany, transfer also
includes any change in ownersiin of more than twenty-five percent {(25%) of the voting stock, partnership interests
or limited liability company intsris’z, 13 the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pr- . uivod by federal law or by lllinois law.

.hl;lA)r(tES AND LIENS. The follc. ++7 orovisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due &l ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maimcin the Property free of all liens having prionity over ot equal to the interest of
L ender under this Mortgace «xcept for the lien of taxes and assessments not due, and except as otherwise
provided in the following peracrapn.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not AeoPardlzed. If alien
arises or is filed as a resLit 6f nonpayment, Grantor shall within fifteen (15) days &fter the lien arises or, if a

lien is filed, within fifteen (13) davs after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, depn st wiih Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an « nount sufficient to discharge the lien plus any costs and attorneys’ fees or other
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charges that could accrue as a result of a foreclosure or sale under the lien. 1 any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judgment before enfor :ement against the Property.
Granto(r1 _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactors evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental ofiicial i celiver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender, at least fifteen (15) days beiore any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of t e work, services, or materiais. Grantor wﬂ_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Graritor can and will pay the cost
of such improvements. - f

thROPERTY DAMAGE INSURANCE. The following provisions relating to insuring (he Property are a part of this
ortgage. ' :

Maintenance oi Insurance. Grantor shall procure and maintain policies of fre insurance with standard
extended coveizge endorsements on a replacement basis for the fuill wsurable value covering all
improvements c¢n *he Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard raortoagee clause’in favor of Lender. Policies shall be written hyv such insurance companies
and in such form a: may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each inswer containing a stipulation that coverage will not be carcealled or diminished without a
minimum of ten (10) aays rrior written netice to Lender and not containing sry disclaimer of the insurer’s
liability for failure to give such notice. : Each insurance policy also shall include .1 endorsement providing that
coverage in favor of Lender wiii not be impaired in any way b any act, omissicn or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Managare.t Agency as a special flood hazard: area, Granfor agrees to obtain and
maintain Federal Flood Insurance for t=a full unpaid principal balance of the ioan and anly prior liens on the
propert%‘ securing the loan, up to the maximum policy limits set under the National Flood [nsurance Program,
or as otherwise required by Lender, ana *o maintain such insurance for the term 2f the loan.

Application of Proceeds. Grantor shall promitly notify Lender of any loss or da’ 1age 1o the Property. Lender
may make proof of loss if Grantor fails to-Js so within fifteen (15)5 days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration-2n4-repair, Grantor shalf repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the procecds for the reasonable st of repair or restoration if
Grantor is not in default under this Mortgage. Any procecds which have not beon disbursed within 180 days
after their receipt and which Lender has not committed tothe repair or restor-sion of the Property shall be
used first to pay any amount owing to Lender under this Morigage, then to pay accrued intere , and the
remainder, if any, shall be a%phed to the principal balance of the nge‘)tedness. If Lender holds any proceeds
after payment in full of the indebtedness, such proceeds shall be raid v Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inur¢ to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sa'a or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.

EXPENDITURES BY LENDER. If Grantor fails to compI{ with any provision of this 'Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender’s interests in the ﬁ_ro;crtx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriz(e. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the daie-incurred or paid by Lender
to the date of repayment by Grantor. Al such expenses, at Lender’s option, will (a) be'payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaiiment payments to
become due during either (i) the term of any applicable insurance policy or (ii) the aemalnlnﬁ.tmm of the Note, or
(c) be treated as a balioon payment which will be due and Pay_able_at the Note's ma.urity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall bé in addition to any other
rights or any remedies to which Lender may be entitied on account of the defaul. Any such action by Lender
rs‘hgil not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad. :

HAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descgpthn
Or in any title insurance policy, titie report, or final title o Inion Issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender. :

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor wzrrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
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Compliance With Laws. CGranicr warrants that the Property and Grantor’'s use of ihe Property complies with
all existing applicable laws, ordinznzes, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a par of this Mortgage.

Application of Net Proceeds. !f ail or any part of the Property is condemned by eminent domain proceedings
or by any proceeding ¢r purchase in liet: of condemnation, Lender may 2t its eleciion require that all or any
ortion of the net proceeds of ir¢ awerd be zpnliad to the Indebieanéss or the repair or restoration of the
roperty. The net proceeds o ihe award shail mean the award after payrnent of all reasonable costs,
expenses, and attorneys’ fees invured by Lender in connection with the condamnaition.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the ecticn and obtain the award.
Grantor may be the nominal party in such proceeding, out Lender shall be entilled to participate in the
proceeding and to be representad in the procecaing by counsel of iis own choice, and Grantor will deliver or
catrjtse_ torbe delivered 1o Lender such instruments as may be reauested by it from tifne 10 time to permit such
participation.

IMPOSITION OF TAXES, FTES 4NN CHARGES BY GOVERMMENTAL AUTHORITIZS. The following provisions
relating to governmental taxes, faer and charges are a part of this Mortgege:

Current Taxes, F2e' and Charges. Upon request oy Lender, Grantor shall execute such documents in
addition to this Morgage and lgke whatever other action is requested by Lender to perfect and continue
Lender’s lien on the ket Propet v, ~rantor ehall reimburse Lender tor ali taxes, as described below, together
with all expenses incurrad r ec 3. perfecting or continuing the Martgage, including without limitation afl
taxes, fees, documentary iz s =o Jined charges for racording or registeniig s Muortgage.

Taxes. The following sheil.csinzt e taxes to which this section applies: (a) a specific tax upon this type of
Monﬁage or upon all or any par/ Ui ine Indebtedness sacured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized o reguiea to deduct from payments on the Indenedness secured by this type of
Mortgage; (c) a tax on this tyoe of Mor'gzge chargeable against the Lender or the helder of the Note; and
a specitic tax on all or any roion of he Indeptedness or on paymems of principal and interest made by
Grantor.
Subsequent Taxes. !f any fix 0 whif s section applies is enected subeequent 10 the date of this
Mortgage, this eveni sheii nd & v Same eieaas an cvent of Defauit (a8 gefined below}, and Lender may
exercise any or all of iis svailzLic remecies 107 an Zvent of DefaLit as provided below unless Grantor either
{a) pays the tax befcre i becomes delinquent, oF ) contests the tax as vrovided above in the Taxes and
iens section and deposi's with Lander 2ash or @ sufficient corporate suraty bond ¢ other security satisfactory

to Lender. ‘

SECURITY AGREEMENT, ERAN LG STATEMENTS, Tiasnllowing orovisions refaling @ this Mortgage as a

security agreement are-a pait <. T o agE. -,
Security A?reement. T hshooansl shall consinute a securinagrasment i thi: exent any of the Property
constitutes Tixtures or i e property, and Lender shali have all of the richts of a secured party under
the Uniform Commercial Cone s anended fror time o dme. hY
Security interest. Upon requ s by Lender, Granor shall executéinansing siztaments and take whatever
other action is requestsc by Lenvior 1o perfect and continue Lender's. security imerest in the Rents -and
Personal Property. In additior. 1y re ordinc?{ this Mortcage in the real wrozerty records, Lender may, at any
time and without furthe =+t o+t s from Gravtor fie evectited colnternirs, cupies or reproductions of this
Mortgage as a financing stz o Grantor shal' reimburse Lender for ali expenses incurred in perfecting or
continuing this security iri: r28.. J Ln datault, Granior shall assemple the Person2l.Property In a manner and
at a placé reasonably coavenient fi tLranior and Lender and make it available to Lerder within three (3) days
after receipt of written damang ey, Lunder.

w

Addresses. The maiin rarses of Grantor (debtor) and Lendsr {e=rured piriy) from which information
concerning the securiy vooren oy this Mortgage rmay be ooteines (eal’. e ‘equired by the Uniform
Commercial Code), are as sttt © & iirst page of this Mortgage.

FURTHER ASSURANCES:; # 700 - - i-FACT. ihe feiiowing provisiens refesdng to urther assurances and

attorney-in-fact are a part ¢f i e jate
Further Assurances. A7 arm, ama, and from time to tima, upon request of Lender, Girantor will make, execute
and deliver, or will cause 1o 2 1o axecuted or deiivered, 1o Lender or 1o Lander's designee, and when
requested by Lender, czLs 5. recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices an¢i % srsr may deam aphropriate, any 2w @k sLen morlgages, deeds of trust,
security deeds, secur:.: : © Gnancing staiemems, continuanon sladnanis, instruments of further
assurance, cerfificates, o - 4 . . 0 rneNis as may. T the sole oninion of Lencer, Re nacessary or desirable
in order to effectuate. co- g cfan, continug, of presevve (@) the obligations ot Grantor under the Note,
this Mortgage, and the “aiztad Di.urisris, and (D) the liens and securily interests created by this Mortgage
as first and prior liens on the Fronerty, whether now owned or hereafier acquired b{ Grantor. Unless
prohibited by law or aPr'-r-;:-* sy tha cortrary by Lender in writing, Grantor shoil vaimburse Lender for all costs

and expenses incurred in coasotic swdiin the 1raters pierred (o in (68 paragmen.
Attorney—in-Fact. It Grarie, <1 clo any of ihe things referred to in the preceding paragraph, Lender may
do so for and in tha rovi aoind e Grenor's expensi.  FOr nuGr puitiasss, Grantor hereby

irrevocably appoints Le. <t s .. . 7' attorr ey—in—fact for the purpose of making, executing, delivering,
daing & ovhes things as may be necessary of desirahla, in Lender's sole opinion, to

filing, recording, and J0ing .
accomplish the matters ‘eiiicd to n the preceding naragraph.
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FULL PERFORMANCE. If Grantor “Fays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evndepcmf; Lender's
security interest in the Rents and the Personal Property. Grantor will jpay, if permitted by applicable law, any
reasonable termination fi¢ 25 determined by Lender from iime to time. . “iowever, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or Dy any third party, on t1e Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcg law or law for the relief of debtors, (b) by reason ¢ any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s _ro?er;y, or (c} by reason of
any settlement or corapramiza of any claim made by Lender with :iny cigimam {inc uding without limitation
Grantor), the Indebtedness shall be considered unFald for the purposs 3 :nforcement of this Mortgage and this
Mortgage shall continue to be effective or shal _be reinstated, as '« case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreer-ant avidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the indebtedness or to this Mortgage. :

DEFAULT. Eachof the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: )

Default on Indebiecness. Faiiure of Grantor to make any payment w &n due on the Indebtedness.

Defauit on Other i’zyments. Failure of Grantor within the time reguired by this Mortgage to make any
paynl'_rent for taxes ¢r {1surance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Fainie-of Grantor to comply with are)y other term, obligation, covenant or condition
- contained in this Mcrigage, the Biste or in any of the Related QCuUInEs

False Statements. Anv warranty, representation or statement made « - furmished to Lender by or on behalf of
Grantor under this Morigage, the Nue. or the Related Documents is false or misleading in any material
respect, either now or at the time mace or furnished.

Defective Collateratization. This Mort acz.ar any of the Related Documents ceases to be in full force and

effect (including failure of any collateral do surasnts to create a valid and perfected security interest or lien} at
any time and for any reason. ‘

Death or Insolvency. The death of Grantor, the ‘nsc'vency of Grantor. the appointment of a receiver for any
part of Grantor's fnrnperty, any assignment for tha.benefit’ of crediturs, any tyne of creditor workout, or the
commencement of any proceeding under an¥ bankruotzy. or insolvency iaws by or against Grantor. However,
the death of an%Gramqr will not be an Even

@ is fully covered by credit iife insurance.,

%Foreclosure, Forfeiture, etc. Commencement of foreclosuie or forfeiture proceedings, whether by judicial

of Default if =s a result oi the death of Grantor the Indebtedness

proceeding, self-help, rapossession or any other method, by ity ¢reditor of Grantor or by any governmental
T agency against any of the Property. However, this subsection saai ot apply in the event of a good faith
= dispute by Grantor #: to the validity or reasonableness of the claim «aic*t is the basis of the foreclosure or
°X forefeiture proceeding, piovided that Grantor gives Lender written noi o of such claim and furnishes reserves
Lora surety bond for tf\e claim satisfactory to Lender. :

" Breach of Other A reement. Any breach by Grantor under the lermg Or ‘any other agreement between
Grantor and Lender that is not remedied within any grace period provided therain, including without limitation
Iartly agreement concerning any indebtedness or other obiigation of Grantor to ender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to anv-Guarantor of any of the
Indebtedness or arry Guzrantor dies or becomes Incompetent, or revokes or disputes thie validity of, or liability
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right at its option vithout notice to Grantor to declare the
entire Igc{ebtedness imrnediately due and payable, including any prepayment penaity which Grantor would be
required to pay. : ‘

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. :

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, l_ncludmg] amounts past due and unpaid, and zpply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this n?ht,, L ender may require any tenant or other
user of the Property to make payments of rent or use fees directly tc Lender. f the Rents ‘are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s atiorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, » through a receiver.

Mortgagee in Possession. Lender shall have the right to be Blaced &3 rortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
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+ preceding fcraclosure or sale, and to collec: the Rents from the Property

and apply the proceeds. o ard above the cost of the receivership, agairst the Indebtedness. The

mortgagee in possessinn < acsiver may Serve without bond if rermitted hy law. Lender's right to the

appointment of a receiver + o exist whether or not the apparent value of the Property exceeds the

Irgcg%)tgrdness by a substz i ooar sunt. Employmant by Lender shall not disqualify a person from serving as a
ver.

Judicial Foreclosure. ..cndc miv obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property. '

Deficiency Judgment. |f neraied by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtacn2ss Ju2 to Lender after application of all amounts received from the exercise of the
rights provided in this saction.

Other Remedies. Lender uniil heve all other fightz 273 remedies provided in this Mortgage or the Note o
available at law or in sauity.

Sale of the Preperty. To e wxient permittad by appiicable law, Grantor hereny waives any and all right to
have the propetty masshzlizc I exarcising its rights and remedies, iender shall e free to sell all or any part
of the Property togett ar o7 570 5 "2y, in one s3!c ar by saparate saws. Lender s-2ll be entitled to bid at any
public sale on'ali ¢ &y pw e Progery.

Notice of Sale. Lénde ... . i Grantor reasciabie hotice of the time and place of any public sale of the
Personal Property or o= t'ms after which any private sale or other intended disposition of the Personal

I
Property is to be mad=.. ¢ .0nzble notice shal’ mear notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of i
constitute a waiver of " ¢
or any other provision, |
remedy, and an eleciica @

Mortgage after failure o o1 to narforin shied o afiect Lender's right to declare a default and exercise its
remedies under this Mcrigages.

Attorneys' Fees; Exvens:zt, 7 Lander wmstivies iy suit or aciion to enforce any of the terms of this
Mortgage, Lender shuli & 27t 1 s 10 recOver Zoshosum as the cownt may acpdge reasonable as attorneys’
fees at trial and on &y ao oaiher oF U aMLcouii action is nvolved, ail rizesonable expenses incurred
by Lender that in i 1 oare necestatylai any time for the protzction of its interest or the
enforcement of its ngris oL ne a part of edindebtedness payable on ¢iemand and shall bear interest
from the date of exzeio.. - rapaid at the raie ~rovided for in the Note. Expenses covered by this
aragraph include, ViUl n, however €upjact 10 any limits under applicable law, Lender’s attorneys’
ees and Lender’s lec: exrer2s whether or nct there 1© alawsuit, including attorneys’ fees for bankruptcy
proceedings (includir ; et rtc 10 modify or vazate any -aomatic stay or injunction), appeals and any
anticipated post-judgrnant co. 2o services, e GOt of searching records, obtamin%tltle reports (including
foreclosure reports), gurve v oo, and anrvaisal fees, and fils insurance. o the extent permitted by
applicable law. Gramor 2i: 127 any Court uhits. in aadition t¢ all other sums provided by law. -

the Property, to opeitie

. # waiver by any party of a breach of a provisicn of this Mortgage shail not

% 11e party's rights otfienvise to demand strict ¢om liance with that provision
oy Lender 1o pursue any remedy shall not exclude pursuit of any other
2 vependitures or take action to perform an obligation of Grantor under this

’
'

NOTICES TO GRANTOF ™+ ol SARTIEE. Aay notice under this Matgage, including without limitation any
notice of default and ey v -3 . 3.de to Grantor, shall be in writing, 2y _be sent by telefacsimile (unless

otherwise required by Iz.), i shas He effective whan actually delivered,” of when deposited with a nationally

recognized overnight couiier, oo i+ nailxd, shall be decmad effective whe depgsited in the United States mail first

class, certified or regisiz ¢ =i boEvge nregaid, ditecied to the adc esses sntwi near the beginning of this

Mortgage. Any parly e o & 4 DieSS Wr neLCes urcler this Mortgage by wiving-iarmal written notice to the

other parties, specifying; "7 - ‘zooe of fne nato 13 10 change the party's dddrass. All copies of notices of

foreclosure from the holdiz . ¢ vupich has priveily over this Mortgage shail be scito Lender's address, as
shown near the beginning i . ¢+ 93z ge. For 1o ce pusposes, Grantor agrees 10 keen' Lender informed at all
times of Grantor’s cufrent = la:es _

MISCELLANEOUS PRO\' i34, i fullowing miss 2llaneous provisions are a part «f this Morgage:
Amendments. This LA fce =, faosthar with any Aalated Documents, constitutes e entire understanding and
agreement of the par s & 4 ©. matiers sei '¢'11 in trus Mortgage.  No aiteration of or amendment to this

ortgage shall be & fuutiv: mgeven in wiihing a0t signed by the party or parties sought to be charged or
bound by the alterai © ¢ % L1 ab
Applicable Law. This birrigage was been celivared to Lender znd accepted by Lender in the State of
lllinois. This Mortgaygs atai e poverned by aid construed in accordance with the laws of the State of
Illinois.
Caption Headings. '.7 sen for converianca gurf 2536 only and are not to be
used to interpret or v i < mng o his BAongacs.
Merger. There shall i . ~:i¢ | he ierect of estare created by this Mortgzge with any other interest or
estate in the Proper: 1t » - vt neld by or or the “enefit of Lender in any capacity, without the written
consent of Lender.

J.

Severability. if a .« n~ orcefent jurisdicten frds any arovizion of this ortgage to be invalid or
unenforceable as to . . ..- i circums@ie, such finding srall not rancier that ‘provision invalid of
unenforceable as to . . . t 3 CA§ OF virdls sancan. if feasic.e, any such cfiending provision shall be

deemed to be moci.c. . LT he linits of enforceability or validity; however, if the 0 ending provision

g

'\
W

ey
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{(Continued) '

cannot be so modified, i shall be stricken and eli other grovisions ¢ | < * - jage in all other respects shali
remain valid and enforceable. : .

Successors and Assigns. Subject to the limitations sated in this Mortgage on ransfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns, It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{o&bebar%nce or extension without releasing Grantor from the obligations 2¢ this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance o 1 #s Wi, rigzga.

Waiver of Homestead Exemption.  Grantor hereby releases and waives ah ;‘iﬁ_hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b;r £n.er. No delay or omission on the
part of Lender in exercising any right shall operate as = waiver ofs. 1 "1 -t any other right. A waiver by
any party of 2 provision of this Mortgage shall not constitute a waiver .. . ¢ {ice the party’s right otherwise
to demand strici_compliance with that provision or any other provisioa. o 2vior waiver by Lender, nor any
course of dealing Letween Lender and Grantor, shall constitute a weiver of any of Lender’s rights or any of
Grantor's obligation: as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
y

the granting of suck consent Lender in any instance shall not constitute continuing consent to subsequent
Instances where suci zansent is required.

GRANTOR ACKNOWLEDGES HAV:NG READ ALL THE PROVISIONS Ci THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Signed, acknowledged and delivered in the presence of:

X

X

Wilness

Witness
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Lo R d\
i':ND IVIDUAL ACKNOWLEDGMENT

STATE OF g@ﬁt_ﬂm L

ounry or_Ohall
COUNTY OF ! ) Jh fobert 71 Horler

On this day before me, tas urce - w0 Notary Puriic cerscnaly appeared ROBERT HURLEY, to me known to be
the individual described ir 0 mecuied iz Motgagz, and acknowledged that he or she signed the
Mortgage as his or her free & 0 5. v Act and oec <. for the uses and purposes tharein mentioned.

Given under my hexd and oitic.z! seal this Ad day of May

By%wp JLL f‘yu_QM o %esiding\ajt

Notary Publlc in and for - \Q&JM._”_‘,_ FFICIAL SE %L"SK,
- ; ’. , MARY RITA GIEBUDOW

My commission expires u’ &(-Xja Notary—Public, State of Illinois

My Commission Expires 11/21/02

LASER PRQ, Reg. U.S. Pz & . LA g Ly S ProSarvices, Inc, Al rights reserved.
[IL-G03 JH052212.LN R21.()V/".,




