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VORTGAGE

THIS MORTGAGE IS DATED JUNE 22, 2000, between N.ARIO V. GOTANCO and NENY CHY GOTANCO A/K/A
NENY GOTANCO, HIS WIFE, whose address is 5124(MAIN ST., SKOKIE, IL 60077 (referred to below as
“Grantor"); and Harris Trust and Savings Bank, whose sudress is 111 W. Monroe Street, P.O. Box 755,
Chicago, Il 60690-0755 (referred to below as "l.ender").

GRANT OF MORTGAGE. For valuable consideration, Grantor i.urtgaces, warrants, and conveys to Lender all

of Grantor’s right, title, and interest in and to the following describeq reul. property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures:—all easements, rights of way, and

appurtenances; ail water, water rights, watercourses and ditch rights (inci:ding stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
wall minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property."):

"2z LOTS 33 AND 34 IN MAIN AND LARAMIE NILES CENTER SUBDIVISION bzi*G A SUBDIVISION OF
THE WEST 5 ACRES OF THAT PART OF THE SOUTH 20 ACRES OF THE NOFRT!1EAST QUARTER OF
SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL *IERIDIAN, LYING
X WEST OF CHICAGO AND NORTHWESTERN RAILROAD IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5124 MAIN ST., SKOKIE, IL 60077. The Real
Property tax identification number is 10-21-224-033-0000, O-21-a324- 034« e pia

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

nta

Qrder #

First American
1$1&¢

Lenders Adva

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without

294

limitation MARIO V. GOTANCO and NENY CHY GOTANCO.
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Loan No 2990004036 (Continued)

Reléted Documents. The words "Related Documents" mean and include without limitation all promissory

" notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEATS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’'S WAIVERS: ~Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, ¢ 2y other law which may prevent Lender from bringing any action agginst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, betore or after
Lelnder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AMD WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the reqveni of Lender; éb) Grantor has the full power, right, and authority to enter
into this Mortfga?e and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order anplicable to Grantor; (d) Grantor has established adequate means of
obfaining from Borrower on a continuing bagis. information about Borrower's financial condition; and (e) Lender
gas mad)e no representation to Grantor about Berrower (including without limitation the creditworthiness of
orrower). L

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becoraes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Praperty shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remair: i1 possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantabl: coadition and promptly perform ali repairs,
replacements, and maintenance necessary 10 preserve its value,

[ - vt

Hazardous Substances. The terms "hazardous waste,” "hazardous 'supstance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the sum< meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Luabmal Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizetion Act of 1986, Pub. L. No.
99-499 ("_SAIﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section S0, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applizablz state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazaracus waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, -dizposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatenéd release of any hazardous waste or substance on, under, about or from the Propertn‘by
any prior owners or occupants of the Propertg or (13 any actual or threatened litigation or claims of any ind
by any person relating to such maiters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) :neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includin without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem approprate to
determine compliance of the Property with this section of the Morigage. Any inspeciions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the_event Grantor becomes liable for cleanup or other Costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting \f[_o_rn, a breach of




+24JNOFFICIAL COPY = .

‘afebuo
Sit Jo Led e are Auadoid auy Buunsur o) Bupejss Suoisinoid Buimojio} 8yl “IINVHNSNI IOVINYA Muadouﬁ

‘Sluawanosdwi yans Jo 1502 ay) Aed |im pue ued Joueln ey
12puay 0] AJ010BJSIES SSOUBINSSE 9IUBADE J8pUaT 0} USIUIn; Japus Jo 1sanbai uodn Jjim JOUBID '00'000'01S" -
Spa8Jxa 1500 8U) PUB S[BLIBJRW O 'S3VIAIGS “YIOM 8Y) JO JunodJe uo PBLASSE 8Q PIN0I U3l JBYI0 10 ‘U3l
s, uswielsiew ‘ual soueydsw Aue j ‘Auadold ay) 0 paiddns ase S[elalew Aue 10 ‘paysiuin aie $a3IAI8s Aue
‘PaJUBWIWIOD s1 oM Aue 310jaq sAep {(S|) Us9yy 1sea| 1e Japua’ Aplou |[eys Jojelx) "uolonJisuos) jo 9910N

"Aladold 8y 1sulele SJuaWSSasse pue sexe) 2y} JO JUSWaIeIS uanuMm B
aw Aue 1e Jspua 0] JBAI3P 01 [BI1140 [BIUBILLIBAD ajelidoidde ay) 8zuUoyINe |feys pue SIUBLISSISSE 10 SaxXe)
8yl Jo wawAhed Jo aauspiAe AI0)oejSITES JApUsT 0} Usiuiny puewsp uodn |feys Joess -uawhed jo asuapiag

‘sBuipaasoid
1S3lu00 8yl ul pegs!um; puoq Ains Aue Jegun 930i/g0 [euomIPPE UR SB I9pudT Aweu (leys Jojue.s
‘Auadold 8yl isurebe JuswaIoe BI0jeq Juaw pni asieApe Aue Ajsies {eys pue 19pudT pue J@sy pussep
I[BYS Jojuelry “sajuod Aue uj -usi ay) JaéJun S[ES 10 3INS0|3310} B JO }NsaJ @ SB 3n10%8 pjnod Jey) sableyd
4940 10 539} sAaulole pue Sis0o Aue snid usi ay} @0.JeY2SIp 01 1UBIIYNS JunoWe e ul Japua o) Aloyoesies
Alnoas 1Yo Jo puoq Alains arelodiod USUINS B JO Ysed Uspus] yum lsodep “Japus Aq paisanbs.
Jt Jo 'uall sy} Jo abieyasip ay) aindes ‘Buipy ey) jo 910U sey JojuRIs) Jale sABD (GE) usayy uiyhim ‘papy s uaj
B JI "JO S8SUB U3l 341 JoUR SABD (GL) UGB LIYM |[BYS JOJUE) “YudwAeduoy JO ynsaJ) © Se pa|l} st 10 SISUE
usi| B §| -pdzipsedsal jou si Auequ 9yl Ui Jsauayul s Japua se buoj os 'Aed oy uoieBigo ayy JeA0 andsip ujie}
Po0B B ylim UONOBULOT-UI WIB|D IO JUSLISSSSE ‘XB) AUR 10 JuowAed ployyum Aew Jojuelr) ‘}s9jU0) 0] 1y 1¥]

. _‘Udesered Buimo||op ays ul papiaoid 9SIMIBYI0 S 1dB0X8 puB ‘M0jeq 0} PaJIajal SSaupaigapu|
Buisixg ayl 10} 1daoxe =np J0U SJUSLWISSASSE pue saxe) jo ueﬂ 8y} Joj 1daoxa ‘sbebluoy siy) Japun Japua
J0 1sas01ul ay) ol [enbs 10 uza0 Auoud Buiey suay je Jo 994} ALBd0Id Byl urRIBW |feyS JoUR)D) Auadoid
8yt 01 paysiuIn} [eLIBJBW JO-DRLONUS) S3JIAIDS JOJ IO LD 3UOp 3JOM 10j sweejd e anp usym Aed jleys pue
'Auedmg oUl JO JUN0JJE Uo Ju 1sueBe paina) sabieyd a01Aas Jamas pue sabieyd Jolem ‘SIUBISSISSE ‘Saxe]

fe109ds "saxe) jjoAed ‘saxe) [[e (A7 anbuap o) Joud sjuaaa (e ul pue) anp usym Aed |eys Jojuele) uawhed

-abebuopn
SIYl Jo Wed e ase Aladoid 8yl U Susi puUR SoXE) 8y} 0} Buneips suoisinosd Buimolo} 8yl *SNIIT aNvY Saxvl

Me| sioun Aq 1o mej jesapa) Aq pauqIyo.d SI BSI9IXa YINS Ji lapuan Aq
P3S1242X8 84 Jou reys uondo syl ‘JOABMOH JUIEID JO 'aq ABW BSBI BY) SB ‘sisasa)ul Auedwod Aujiqen pauwi Jo
sisa19)u| diyssauned 2018 Bunoa ay) Jo (%s2) Wadad aAl-Alusmi UBY) 810w JO diyssaumo u) abueyd Aue sapn|au)
os[e Jopsuel) ‘Auedwod Anjiqel paywil Jo dysseupni-‘uonesiodiod B S| Jojuesn Aue J| vsasslul Auadoid [eay Jo
8oueA3AUOD JO poylow saylo Aue Aq Jo ‘Auadoiy B8y &4 ™ apn Buipjoy 18nJ) pue| Aue 0} 10 ul 1S90 [BIOIBUSY
Aue Jo Jajsuel) 10 JuawuBisse ‘ajes Ag IO 1DBAUOD uoldn-2gea ‘sreak (g) eauy) uey) Jolealb wis) e yum 1salajul
PIOYSSES| ‘p39P JOJ 10BIIU0D 'J0RAUOD PUB] ‘JIBIUOD BjES WUu|BISUl ‘pasp 'gjes WBUINO AQ Jaylaym ‘Arejunjoaul
10 ARunioa saylym ‘s|geunba. Jo [Bloysuaq ‘[ebal Jsyloys fwesayl 1salslul 10 apy ‘Wbu Aue 10 Auadoid
[BSY JO 83UBA3AUOD BY) SUBBW ,J3jSURI) IO D[BS, Y ‘Auadosd feey =i Ul 1saia)ul Aue Jo ‘Auadoid [eay sy} Jo ved
Aue 10 j[e Jo Juasuod uanpm Joud §,Japua syl Inoyum “Isfsuel) o 2jes ay) uodn abebuow siyl Aq painses swns’
Ile @jqeded pue anp Ajieipawwl aJej2ap ‘uondo sy Je 'Aew #9puUaT "IANIT A8 INISNOD - 3TVS NO 3Na

‘Auadold ay: ansesasd pue 198101d 0F AiE3s993U Alqeuosess are Auadouy
Oyl JO 8Sn pue 19j0RIBYD SUI WOJ YDIYM ‘UOINISS SIY) U] SAOGE Yo} 138 S1S2 7SOyl 0] UOIPPE Ul ‘s10B Jaylo
le Op |leys Jowetsy ‘Ausdold syl papusueun sAea| Jou UOpUEBQE 0 Jayliau sae.7T ‘ojuelg) "J193joid 0} Aing

ISaJalul S tapua 19104d
0] “JapuaT 0] AJojoejsies Ajqeuoseas ‘puoq Alauns e 10 Aundas srenbape 1sod o} Jgjuele-annbas Aew Japuo
‘pazipledoal jou ase Ausdoid 8yl ul S1sai9lul s Jdpua ‘uoluido 9j0s s,:aé)uej ul ‘se 6’u01 0s pue os Huiop
0} Jolid Buillim ul JSpua] Pailou Sey JOJUBIL) S buoj os ‘sfeadde ajeudoidde Buipnjour ‘Supionoid Aue Buunp
80uel|dwod pjoyyum pue uonenBa. Jo ‘8OUBUIPIO ‘MB| yons Aue ylie) pooB ul 1S81u00 ARW Jomern -Ausdold
ay1 Jo Aouednado Jo asn ay) 03 aigesydde SalLioyine fejuswuisA0b [e JO '10aya Ul Jayealay I yoil suoltenBal

pue ‘sadueuIplo ‘sme| |[e yum Aldwod Apdword |feys oluerY) “sjuawalinbay |ejusawiuIancy yim sauel wo?

'9BBBLOW SIY) JO SUCIIPUOD PUB SULIB] BYY LYlIM doueldwod
SJojueI) Jo sasodind oy Ausdoid eyl wadsui 0] pue SiSaJojul S.iopusq Ol pusiie 0} Salul J)qeuoseas
e 1e Auadold reay sy uodn Jajua Aew saAleluSsaIda) pue sjusbe s)l pue iepual ‘idu3 o} Jybiy S.J9pua

"anfea [enbs 1ses) 1. Jo sluswaAoldw
)l‘]l!M Sjuawanoidw) yons aoedal o) Japus o) Alojoejsies suswsbuele axew o} JOJUBIDYy Bunbal
BU JOpU ‘sluswanoidw| AUe JO [BAOWS) BU} 0} UOIIPUOD E SY "19puaT JO JUISU0D uanum Joud eyl noyum
Ausdold reay aut woly sjuawanoidiuj Aue sAOWa. 10 YSIIOWDpP 10U [leys Joluely) -sjuawanoidull Jo jeacway

'18puUaT JO JUSSUOI uanum Joud ay) Inoyum s1onpo.d 6|OOJ 10 [oAeIB ‘108 ‘(seb pue jio0 Buipnjoul)
S{esaulw “Jequuy Aue ‘saowdl o wbBu sy Aued Jayio Aue O} Juelb 4O ‘BAOWSS JoU M Jojuess ‘BuioBaio)
a1 Jo Aufesousb ay) Bunmwuy inoyuan ‘Auadoay 941 Jo uoiuod Aue 10 Auadoud ayy 0} 10 UO S1SEM 10 JO Buiddins
Aue Jayns Jo ‘ywiad ‘YWWOD Jou souesinu AUe ywiad 1o 10Npuod ‘asnea 10U [[BYS JOJURID '3JSBM ‘2oUBRSINN

‘8SIMI3LI0 10 8.ns018J0) AQ JaLpaym 'Auadold Byl ul 1saselul AuB JO uoisInbe
S,Japud Aq pajoaye aq lou |eys pue abebuow Siy) Jo uslj 8yl Jo aJUBASALODS] pUBR UONOBJSIES 8] pue
Ssaupalgapu| a8y} JO JuawAed ay) sAIMINS jleys ‘Ajuwapul 0] uonebiigo ay) Butpnjour ‘aBeBUOW au) Jo uondas
Siu1 jo suoisircid ayl ‘sariadosd 8yl U0 3IUBISONS IO B)Sem SNOPIEZEY B JO SSEd|a. pausjeaiy} 10 ssealel
‘lesodsip ‘abesols ‘aimoejnuew ‘uonesausb ‘asn Aue o ajuanbesuod e se 10 abe HOW 2yl jO0 uonass siy

(panunuo)) 9£0+000662 ON ueo
"y abeg 66989900 JOVOLHON 0002~22-90




oé-zz-éooﬁ U N O F FJIQTlAL C OIEBPSSS Page &

Loan No 2990004036 (Continued)

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

- extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing & stipuiation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contalmng any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement roviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan and anf prior liens on the
property securing the loan, up to the maximum policy limits set under the Nationa! Flood [nsurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promdptly notiig Lender of any loss or damage to the Property if the
estimated cost ~f repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fiiiaen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration nd repair of the Property. |t Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair-¢or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repeit-or restoration if Grantor is not in defauft under this Mortgage. Any proceeds which
have not been disbursea witrin 180 days after their receipt and which Lender has not committed to the regalr
or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
10 pay accrued interest, and the remainder, if any, shall be a plied to the principal balance of the
lndgbtecénes?. If Lender holds ariy proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor. :

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered Ly this Mortgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. 'During the period in which any Existing Indebtedness described
below is in effect, 'comﬁ lance with the insuiznce provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. I
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with-any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as reouired below, or if any action or proce mgbns
commenced that would materially affect Lender’s interests in the Prorctty, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems approprié te. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement o1 the date incurred or paid by Lender ta
the date of repayment by Grantor.  All such expenses, at Lender's option, wi a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payasle with any installment payments
to become due during either (i) the term of any applicable insurance policy or fiiy the remaining term of the Credit
Agreement, or kﬁc) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. JI’hIS__ ortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entiti<d cn account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lenuer from any remedy that
it otherwise would have had.

HAERANTY; DEFENSE,(')I_-‘ TITLE. The following provisions refating to ownership of the Propeity are a part of this
ortgage, ;.

Title. -Grantor warrants that: (a) Grantor holds good and marketable title of record to tiie Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProFerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in suci;(Froceedmg, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as lL.ender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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Loan No 2990004036 (Continued) 0488593

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

* do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aftorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations |mPos.ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
Rermltted by appiicable law, any reasonable termination fee as determined by Lender from time to time. |f,

owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or bg any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or to @ng similar person under an¥ federal or state bankruptcy law or law for the relief of debtors, (D)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (¢} by reason of any seftlement or compromise of any claim made by Lender with any
claimant (including =ithout limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstancing any cancellation of this Mortgage or of any note or other instrument or a reement
evidencing the Indebteansss and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amourni never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order; setlament or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the follewing. at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mo_rt%age: (a) Grantes commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. Thie-can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the re _a¥ment terms of
the credit line account. (cR Grantor’s a~tisn or inaction adversely affects the collaieral for the credit line account or
Lender’s rights in the collateral. This.can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ail persons liable on the account, transfer of titie or
sale of the dwelling, creation of a lien on'the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwellig.for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the-occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or morz of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower to declare the

entire Indebtedness immediately due and payable, inCluzing any prepayment penalty which Borrower would be
required to pay. ¥

UCC Remedies. With respect to all or an¥ part of the Peisonzl Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coce.

Collect Rents. Lender shall have the right, without notice tw Grartar or Borrower, 1o take possession of the
Property and collect the Rents, including amounts past due and uipaid, and appcliy the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this'right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees direcliy 1o Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates l.ender as Grantor's aitnnicy-in-fact to endorse instruments
received in payment thereof in thé name of Grantor and to negotiate tho-same and collect the proceeds.
Payments by. tenants or other users to Lender in response to Lender’s demanc-shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the_jemand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through 7 reseiver.

Mortgagee in Possession. Lender shall have the right to be placed as mort%agec HuUgossession or to have a
receiver appointed to take possession of all or any part of the Property, with the power i protect and preserve
the Property, to operate the Property precedlnrg]; foreclosure or sale, and to collect the Feriis from the Property
and apply the proceeds, over and above the cost of the receivership, against the.irdebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
apémmtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a §Ebstant|al amount. Employment by Lender shall not disqualify a person from serving as a
receiver. L

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
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Loan No 2990004036 (Continued)

nr‘éfny of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
* required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute

continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF «W&!g )
) s8

COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared MARIO V. GOTANCO and NENY CHY
GOTANCO A/K/A NENY GOTANCO, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage =s.their free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given u aw L2120 day of ﬂzﬁofo , 20 €2,
B - ! Residing at __
Notary Public in and f/the State of \—{J%—A—w Are®

R NN RAAANAP PPN
Y "OFFICIAL SEAL'" |

My commission expires LINDA L-HORCHER
gNOTARY PUBLIC SIATE OF ILLINOIS |

EI} g’gmmission Er:u::s 09/18/2002
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