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TRUST DEED

THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, meze 06/28/00 , between Alberta Hudson
. J herein referred to as "Grantors”, and _Ed Hibbard, B, A, V. P. of Associates
Hame Fquity Services Inc. of Calumet City , lllingis, herein referred to as
"Trustee", witnesseth:

THAT, WHEREAS the Grantors have promised to pay to _Associates Home Fquity Services, Inc, herein referred to as
“Beneficiary", the legal holder of the'Loan Agreement hereinafter described, the principal amount of $ _ 109964.00,
together with interest thereon at the rate of (c*weck applicable box):

PAYMENT Monthly Payment(s) in the aniount(s) shown below will be due as shown below. (For Variable Rate
SCHEDULE  Loans, this Schedule may chaiige}

$ 1005.85 bheginning o ) 08/03/00  followed by § $.00 beginning
on___00/00/00 ; followed by ¥ $.00 beginning on__ 00/00/00 ; folliowed by
$ 5.00 beginning on__ 00/00/fv ; followed by $ $.00 on__ 00/00/00 .
AGREED Whichever boxes are checked, the corresponding provision applies.
RATE OF
INTEREST
FIXED RATE: [X] The Agreed Rate of Interest on my loanis_10.5C % per annum.
DISCOUNTED [ ] The Agreed Rate of Interest on my loan is_ (| % per annum. However, for the
FIXED RATE: first payment periods of my loan term, the Agreec Pate of Interest will be %.
VARIABLE [ ] THIS IS A VARIABLE INTEREST RATE LOAN AND THE AGRZED RATE OF INTEREST WILL
RATE INCREASE OR DECREASE WITH CHANGES IN THE INDEX. The Index is the "Bank Prime
Loan Rate" published in the Federal Reserve Board's Statistical Rei2ase H.15. The Agreed Rate
of Interest is determined by the sum of the Index plus a margin.
CURRENT The Index as of the last business day of is %, My margii 1%~ %, therefore
RATE: my current Agreed Rate of Interest is % per year.

My Agreed Rate of Interest is subject to change when the value of the Index chizitges as set forth
below. The rate cannot increase or decrease more than 2% in any year. In no event, however, will the
rate ever be less than % per year nor more than % per year,

MONTHLY [] The Agreed Rate of Interest is subject to change the 15th day of every month if the Bank Prime
RATE Loan Rate, as of the last business day of the preceding month, has increased or decreased by at
least 1/4 of a percentage point from the rate for the previous month. Adjustments in the Agreed

-CHANGE/ Rate of Interest will be given effect by changing the dollar amounts of the remaining monthly
ANNUAL payments in the month following the anniversary date of the loan and every 12 months thereafter so
PAYMENT that the total amount due under this Loan Agreement will be paid by the final payment date,
CHANGE excluding any balloon payment, if applicable. Lender waives the right to any interest rate increase

after the last anniversary date prior to the last payment due date of the loan. The rate will not
change before the First Payment Due Date.
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SEMI:ANNUAL.. D The. Agreed Rafe of Interest is subject to changé on the sixth payment due date and eveR:

RATE CHANGE/ - sixth monith thereafter if the Bank Prime Loan Rate, as of the last business day of the mon
SEMI-ANNUAL .- preceding the previous month has increased or decreased by at least 1/4 of a percentage
Iaomt from the rate for the previous six month period. Adjustments in the Agreed Rate of
PAYMENT nterest will be given effect by changing the dollar amounts of the remaining monthly
CHANGE payments on the sixth anment due date and every sixth months thereafter so that the total
amount due under this Loan Agreement will be paid by the final payment date, excluding any

balloon payment, if applicable.

DISCOUNTED (] However, until my sixth payment due date, my Agreed Rate of Interest is discounted and will
RATE (APPLIES be_ % peryear.

ONLY TO LOANS Beginning with the sixth payment due date, the A%reed Rate of Interest will be determined by
SUBJECTTO |  adding the margin to the Index as of the last business day of the month preceding the
SEMI-ANNUAL previous month and my payment will change. Thereafter,-the Agreed Rate of Interest and
CHANGES) payment will increase or decrease on the twelfth payment due date and every six months

thereafter as stated in the paragraph immediately above.

NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance with the terms,
rovisions and limita*ioris of this Trust Deed, and the performance of the covenants and agreements herein contained,
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is

herebh{ acknowledged, dr-by these presents CONVEY and WARRANT unto the Trustes, its successors and assigns,
0

the following described Rezi Sstate and all their estate, title and interest therein, situate, lying and being in the
COUNTY COF ~Cook AND STATE OF ILLINOIS, to wit:
PIN#28-35-413-031

LIGAL DESCRTPTICN:

Lot 256 in Chatequx Champagne Unit Nimher-2-3, being-a part of the West 4 of the Southeast 1 of Section
35, Township 36 North, Range 13, Fast of the Third Principal Meridian, in Cook County, I1linois,per plat
thereof recorded July 23, 1974 as document muber 22790213.
OOMMONLY KNOWN AS: 17908 Normandy Lane

Hazel Crest, IL. 60429

which, with the property hereinatfter described, is referred to herein as thc"premises." - -

Té)GEf‘_I’HER with improvements and fixtures now attached together with asements, rights, privileges, interests, rents
and profits.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors ey assigns, forever, for the purposes,
and upon the uses and trusts herein set forth, free from all rights and benefits und<r and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and benefits the Grantor; do hereby expressly release and
waive,

1. Grantors shall (1) promptly repair, restore or rebuild any buildings or improvemeits now or hereafter on the
premises which may become damaged or be destroyed; (2) keep said premises in good vendilion and repair, without
waste, and free from mechanic’s or other liens or claims for lien not expressly subordinated $0.Zna lien hereof; (3) pay
when due any indebtedness which may be secured by a lien or charge on the premises superior<ic-ine fien hereof, and
upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to Bericfiziary; (4) complete
within a reasonable time any building or buildings now or at anytime in process of erection upon'sad premises; (5)
comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make
no material alterations in said premises except as required by law or municipal ordinance.

2. Grantors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and shall,
upon written request, furnish to Trustee or to Beneficiary duplicate receipts therefor. To prevent default hereunder
dGrantors shall pay in full under protest, in the manner provided by statute, any tax or assessment which Grantor may

esire to contest,

3. Grantors shall keep all buildings and improvements now or hereafter situated on said premises insured against
loss or damage by fire, and other hazards and perils included within the scope of a standard extended coverage
endorsement, and such other hazards as Beneficiary may require, under palicies providing for payment by the insurance
companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the
indegtedness secured hereby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in case

of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgage
clause to be aftached to each policy, and shall deliver all policies, including additional and renewal policies, to
Beneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the
respective dates of expiration.

607664 00680B.05




R T
ok . A .

o “t
R ‘-"485-‘- Page 3 of 4
4. In case of default therw t@rE&LGJXAQ_@e@t@ nyf payment or perform any act
hereinbefore required of Grantors in anyform and manner deemed expedient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
compromise or seftle any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture
affecting said premises or contest any tax or promise or settle any tax lien or other prior lien or title or claim thereof, or
redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attorney's
- fees, and any other moneys advanced by Trustee or Beneficiary to protect the mortgaged premises and theqien hereof,
shall be so much additional indebtedness secured hereby and shall become immediately due and payable without notice
- and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. inaction
of Trustee or Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default
hereunder on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary to incur any
expense or take any action whatsoever.

.
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5. The Trustee or Beneficiary hereb%_ secured making any payment hereby authorized relating to taxes or
assessments, may do so according to any bill, statement or estimate procured from the appropriate public office without
inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
tax lien or title or claim thereof.

6. Grantors shall r.ay each item of indebtedness herein mentianad, both principal and interest, when due according
to the terms hereof.” Ai'the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, ncwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
and payable (aI!| immediataly in the case of default in making payment of any installment on the Loan Agreement, or (b)
when default shall oceur and cuntinue for three days in the performance of any other agreement of the Grantors herein
contained, or (c) immediately if &l or part of the premises are sold or transferred by the Grantors without Beneficiary's
prior written consent.

7.  When the indebtedness hereuy serured shall become due whether by acceleration or otherwise, Beneficiary or
-Trustee shall have the right to foreclose th: llan hereof. |n any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness i the decree for sale all expenditures and expenses which may be paid or
_incurred by or on behalf of Trustee or Ben/ficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and expert evidence, stenographeis” vharges, publication costs and costs (which may be estimated as to
items to be expended after entry of the decree) of-jrucuring all such abstracts of title, title searches and examinations,
guarantee policies, Torrens certificates, and similar dz(= and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonably necessary either to prosect te such suit or to evidence to bidders at any sale which may be
had pursuant to such decree the true condition of the title ur the value of the premises. All expenditures and expenses
of the nature in this paragraph mentioned shall becoms- s¢, much additional indebtedness secured hereby and
immediately due and payable, with interest thereon at the arrua! percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or incurred by Trustee or Beneiiciary in connection with (a) any proceeding, including
probate and bankruptcy Sroceedings, to which either of them shall‘ve s party, either as plaintiff, claimant or defendant,
by reason of this Trust Deed or any indebtedness hereby secured; cr fo) preparations for the commencement of any
suit for the foreclosure hereof after accrual of such right to foreclsse whother or not actually commenced; or {c)
preparations for the defense of any threatened suit or proceeding which might atiect the premises or the security hereof,
whether or not actually commenced. :

8. The proceeds of any foreclosure sale of the premises shall be distributedard applied in the following order of
priority: First, on account of all costs and expenses incident to the foreclosure proce:dinas, including all such items as.
are mentioned in the preceding paragraph hereof; second, all other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the Loan Agreement, with interest *ieraon as herein provided;
third, all principal and interest remaining unpaid on the note; fourth, any overplus to Granters, their heirs, legal

representatives or assigns, as their rights may appear. . -

9. Upon, or at any time after the filing of a bill to foreclose this Trust Deed, the court in which zurii bill is filed may
appoint a receiver of said premises. Such appointment may be made either before or after sale, withoui notice, without
regard to the sclvency or insolvency of Grantors at the time of application for such receiver and without regard to the
then value of the premises or whether the same shall be then “gceupied *as a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the power.to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Grantors, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all
othei powers which may be necessary or are usual in such cases for the protection, possession, control, management
and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver to
apply the net.income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or become superior to the
lien hereof or of such decree, provided such application is made prior to fofeclosure sale; (2) the deficiency in case of a
sale and deficiency. '
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10.  No action for the enfougnhu;e ’i Eflag:pl@rl'mreg;hge subjett to any defense which would

not be good and available to the party interposing same in any action at law upon the note hereby secured.

11.  Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given.

| 13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid,
gither before or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper
instrument.

14. In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority to
appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as
ara herein given Trusies, ' _

15. This Trust Deer end all provisions hereof, shall -extend to and be binding upon Grantors and all persons
claiming under or througii Gientors, and the word "Grantors" when used herein shall include all such persons and all
persons liable for the payimeri of the indebtedness or any part thereof, whether or not such persons shall have
executed the Loan Agreement or'this Trust Deed. The term Beneficiary as used herein shall mean and include any
successors or assigns of Beneficialy

WITNESS the harld(s) and seal(s) of Graaters the day and year first above written.

M Pty —~ __iSEAL) (SEAL)

Alberta Hudson

(SEAL) (SEAL)
STATE OF ILLINOIS , the ariersigned ,
éﬁﬂé ss a Notary Public i and for and residing in said County, in the

County of - State aforesaid, DC HEREBY CERTIFY THAT.

Alberta Hudson”

who ___ig pers;n;:.',' known to me to be the same
person whose rame subscribed
to the foregoing Instrument, appeared before me this day in
person and acknowledged that __~"~ . signed and

yered the said Instrument as _ 5! free and

tary act, for the uses and purposes threin set forth.

--------
-----
vvwwe

IVEN under my and and Notarial Seal this 28th day of
June

“Bide o Fne.

This instrument was prepared by /Yo ('[ 427 Notary Pubic
Associates Home Equity Services, Inc. 2020 E. 159th Street  Calumet C1"_t_:_y, 1L 60409
(Name} (Address)
O
N
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