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secure the Secured Debr (defined bclow) and Mortgagor's (performance under this Security Instrument, Mg
bargains, sells, conveys, mortgages and warrants to Lender th frilowing described property:

"SEE ATTACEED SCH AM

-----------------------------------------------------------

(Address)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, al, wai
nghts, ditches, and water stock and all existing and future improvements, strucrures, fiXntres, and teplace
now, or at any time in the future, be part of the real estate described above (all referred to as "Property ).
SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of]

below and all [hcil_' extensions, renewals, modifications or substitutions. (When referencing the dé
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dare
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MORTGAGE
‘ (With Futore Advance Clausc)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... June 20, 2000 | . and the
parties, their 24di2sscs and tax identification numbers, if required, are as follows:
MORTGAGOR:
LINDA M PRE:TL
JOHN JK SEGBR/ ) }
130 SOUTH SLTERT, OAAER
CHICAGO, Illinois F0f 06
LENDER:  Charter One Lauk: F.S.B.
1215 Superior Avenuo
Clevaland, Oh 44114-3279
- CONVEYANCE. For good and valuable consideraticn, tne receipt and sufficiency of which is acknow ledged, and to

rigagor grants,

..................

{ZIP Code)

er and riparian
ments that may

debt described
hts below it i3
5, e1c.)
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5.

I;%Q?‘M 216 .,
B. All furure advartstfN F FII@JJA‘!LJM@@ off Mortgagor to t::
promissory note, cOntract, gidranty, or other evidence of debt cxccuted by Mortgagor in faver of |
after this Sccurity Instrument whether or not this Security lnstrument is specifically referenced. If
person signs thie Security Instrument, each Mortgagor agrees that this Security Instrument will s
advances and furure obligations that are given to or incurred by any onc or more Mortgagor, or aj
Mortgagor and others. All future advances and other future obligations arc secured by this Security
though ali or part may not yet be advanced. All future advances and other future obligations are seg
on the date of this Security Instrument. Nothing in this Security Instrumem shall constitute a com
additional or future loans or advauces in any amount. Any such commitment must be agreed to in a sq

e 2af %
der under any
Lender executed
more than one
ecure all furure
Ny one or oore
Instrument even
ured as if made
ntment to make
parate writing.
{

C. All obligations Morgagor owes to Lender, which may later arise, to the cxtent not prohibited by law, including, but

not Limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor

D. All additional sums advanced and cxpenses incurred by Lender for insuring, preserving or otherwis
Property and its value and any other sums advanced and expenscs incurred by Lender under the terms
Instrument,

This Sccurity Insirument will not secute any other debr if Lender fails to give any required notice of the rip]

and Lender.

e protecting the
of this Security

it of rescission.

PAYMENTS. Morigagos-agrees thal all payments under the Secured Debr will be paid when due and in dccordance with

the terms of the Secured Debiand this Security Instrument,

PRIOR SECURITY INTERCSTS. With regard to any other mortgage, deed of trust, security agreeme
document that created a prior secwiity’ piicrest or encumbrance on the Property, Mortgagor agrees:
A, To make all payments when due ane«w perform or comply with all covenants.

B. To promplly deliver to Lender any notice, that Mortgagor receives from the holder.

nt or other lien

C.Not to allow any modification or extension of, rar to request any future advances under any note or agreement

secured by the lien document without Lender's piior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assrssmemts, liens, encumbrances, lease pay

ments, ground

rents, utilities, and other charges relating to the Property when‘dv-.. Lender may require Morigagor (o provide to Lender
copies of all notices that such amounts are due and the receipts evidrneing Mongagor’s payment. Mortga{or will defend

title to the Property against any claims that would impair the lien of this Sceurity Instrument. Mortgagor
to Lender, as requested by Lender, any rights, claims or defenses Mortgazor may have against parties who
materials to maintain or improve the Property.

grees to assign
upply labor or

immediatcly due and payable upon the creation of, or contract for the creation of, any'ien. encumbrance, [ransfer or sale

- DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the crtire halance of the Sect-ed Debt 10 be

of the Property. This right is subject to the restrictions imposed by federal law (12 C/F.R' 591), as applicabie. This
covenant shall run with the Property and shall remain in effect until the Secured Debr is p2id fa.full add this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Monigagor will keep the Properiy in|good condition
and make all repairs that arc reasonably mecessary. Mortgagor shall not commit or allow any waste, pairment, or
deterioration of the Propenty. Mortgagor will keep the Property free of noxious weeds and prasses. Morigagor agrees that
the nature of the occupancy and use will not substantialty change withour Lender's prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or casement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss on damage 10 the
Property. :

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
i

M)

fpage R of 6]

- 1994 Bankers Sysems, I, St Cloug, MY Form REMTGL 8124/98
(LDIM2




10.

lll

12

13.

the inspection. Any inspection of the Property shall be entirely for Lender's bencfit and Mortgagor will in no way rely on

e dNOFFICIAL CORMa4216 ,,, .. -

AUTHORITY TO PERFORM, If Morigagor fails to perform any duty or any € covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them 19 be performed. Mortgagor appoints Lepder as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right Lo performi for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from ekercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is dis¢ontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s sccurity| interest in the
Praperty, including completion of the construction.
f

ASSIGNMENT OF LEASES AND RENTS. Mortgagor imevocably grants, bargains, sells, conveys qnd warrants to
Lender as additional security all the right, title and interest in and 1o any and all existing or future leases; subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including|any extensions,
rencwals, modifications or substitutions of such agrecments (all referred to as "Leases”) and rents, issues|and profits (all
referred to as "Rents”). Morngagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default unficr the terms of
this Security J-sirument.

Morigagor agrees «na: this assignment is immediarely effective after default between the parties to this Security Instrument
and effective as to riure. partics on the recording of the Security Instrument, and this assignment will remain effective
during any period of recemprion by the Morigagor umtil the Secured Debr is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without the necessity of commencing legal action and that actu possession is
deemed to occur when Lender ‘w1 its agent, notifies Mortgagor of default and demands that any tenant pay [all future Rents
directly to Lender. On receiving notice Af default, Mortgagor will endorse and deliver 1o Lender any payment of Rents in
Monigagor’s possession and will receive anv Rents in trust for Lender and will not commingle the Rents| with any other
funds. Any amounts collected will be aplict as provided in this Security Instrument. Mongagor warrantg that no default
cxists under the Leases or any applicable landlord/tenant law. Monigagor also agrees to maintain and requife any tenant 1o
comply with the terms of the Leases and appliezble |=w.

LEASEHOLDS; CONDOMINTUMS; PLANNED UNT1 DEVELOPMENTS. Mortgagor agrees to ¢ mply with the
provisions of any lease if this Security Instrument is on a Jcasehold, If the Propenty includes a unit in a conrdominium or a
planned unit development, Mortgagor will perform all of Meitgzgor’s dutics under the covenants, by-laws, jor regulations
of the condominium or planned unit development.

DEFAULT. Morgagor will be in default if any party obligated ¢u the Scured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security instrument or any other document executed
for the purpose of creating, securing or guarantying the Sccured Debt. A gond faith beliel by Lender that Lender ar any
time is insccure with respect to any person or entity obligated on the Secured et of that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender io provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure 7 ciions. Subject to these
limitations, if any, Lender may accelerare the Sccured Debt and foreclose this Security Instrumenr {r-2 manner provided by
law if Mongagor is in default. Upon default, Lender shall have the right, without declaring the whuic indebtedness due
and payable, 1o forcclose against all or pant of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure,

immediately due and payable, afler giving notice if required by law, upon the occurrence of a defajlt or anytime
thereafter. In addition, Lender shall be cntitled to all the remedies provided by law, the terms of the Sectired Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and prmcipa£‘ shall become

of 6/

o
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14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Env

_ 94216 ..

in payment or partial LJnhnI QnEeﬁdI ]Q LA!L-MJQ Qj!%’ is accelerated or a

proceedings are filed shall nor constitute a waiver of Lender’s right to require complete curc of any existing
cxercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to later consider the e
it continues or happens again,

prohibited by law, Mortgagor agrees to pay all of Lender’s cxpenses if Morigagor breaches any covenant
Instrument. Morigagor will also pay on demand any amount incurred by Lender for insuring, inspecting
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from
paymcnt until paid in full ar the highest interest rate in effect as provided in the terms of the Sccured [
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Leoder’s righ
under this Security Instrument. This amount may include, but is not limited 1o, attorneys’ fees, court costs
expenses. This Security Instrument shall remain in effect until rcleased,

means, withov limitation, the Comprehensive Environmental Response, Compensation and Liability Act
U.5.C. 9601 et 524.), and all other federal, state and local laws, regulations, ordinances, court orders,
opinions or interprativ e letters concerning the public health, safely, welfare, environment or a hazardous su
Hazardous Substance m.ans any toxic, radioactive or hazardous material, waste, pollutant er contarni;

ge 4o 7

fter foreclosure

defanit. By not
veni a default if

Except when
in this Security
L PrEserving or
the date of the
ebt, Mortgagor
ts and remedies
and other legal

ronmental Law
(CERCLA, 42
ttorney gencral
bstance; and (2)
nant which has

characteristics which reder the substance dangerous or potentially dangerous o the public bealth, safety, welfare or

enviroument. The term inciures, without limitation, any substances defined as "hazardous material,” "tos
"hazardous waste," "hazardons supstance," or "regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees thar:
A.Except as previously disclosed and (icknowledged in writing to Lender, no Hazardous Substance is or

tic substances, ”

will be located,

stored or reieased on or in the Propert; . Vhis restriction does not apply to small quantities of Hazardous Substances

that are generally recognized Lo be approp:ar: for the normal use and maintepance of the Property.

B. Except as previously disclosed and acknowledged in vrriting to Lender, Mortgagor and every tcnant
and shall remain in full compliance with any applicablc Environmental Law.

C. Mortgagor shall immediately notify Lender if a release U chreatened release of a Hazardous Substs
under or about the Property or there is a violation of any Ervironmental Law concerning the Prope

event, Mortgagor shall take all necessary remedial action in accoidance with any Environmental Law.

D.Morngagor shall immediately notify Lender in writing as soon as Marigagor has reason to belie

pending or thrcatened investigation, claim, or proceeding relating to-ib< rulease or threatened
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threateried uction, by p;

entities 1o purchase or take any or all of the Property through condemnation, eminem dcipiy, or am

Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actiors or claj

assigns to Lender the proceeds of any award or ¢laim for damages connected with a condemnation Or uther

have been, are,

f

nce occurs on,
rty. In such an

e there is any
release of any

rTvate or public
y other means.
Ims. Mortgagor
taking of ail or

any part of the Property. Such proceeds shall be considered payments and will be applied as prov.ded

Instrument. This assignment of proceeds is subject 10 the terms of any prior mortgage, deed of trust, securi

other Jien document.

17. INSURANCE. Mongagor shall keep Property insured against loss by fire, flood, theft and other h

n this Security
apreement or

ds and risks

reasonably associated with the Property duc to ils type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject 1o
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propenty according to the rcrms of this

Security Instrument.

. 1336 Bankers Systems, In,, St. Cloud, MN Form REMTGAL 8124198
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18.

19.

20.

21.

22

All insurance policies

INOEEHEH
where applicable, "loss 7 Mortgag

tandard "mortg

500
atly 0ohfy Ion

?42169 e saf 7

clause” and,

er of cancellation or termination of the

insurance. Lender shall have the right to hold the policies and rcnewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mongagor shall give immediare notice to the

insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shI 1 not extend or
postpone the due datc of the scheduled payment nor change the amount of any payment. Any excess will be paid to the

Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceed
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immed
acquisirion.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Morigagor
to pay 10 Lender funds for taxes and insurance in escrow.

FINANCIAL RZPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide to Lender up
financial statement <. ‘iformation Lender may deem reasonably necessary. Mortgagor agrees to sign, deliv

s resulting from
ately before the

may be required

DN request, any
er, and file any

additional documents ur <etifications that Lender may consider necessary to perfect, continue, and presezve Mortgagor's

obligations under this Secur.cy lastrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIALIITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and iadividual. If Mongagor signs this Security Instrument but does not s
of debt, Mortgagor does so only to mort2age Mortgagor's interest in the Property to secure payment of th
and Mongagor docs not agree to be personaily liable on the Secured Debt. If this Security Instrument sec
between Lender and Morgagor, Mortgagor agi<es 1 waive any rights that may prevent Lender from brin
or claim against Mortgagor or any party indebted tnder the obligalion. These rights may include, but are
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security |
extend, medify or make any change in the werms of this Sccu:iry Instrument or any evidence of debt witha
consent. Such a change will not release Mortgagor from the \erinn of this Security Instrument. The duties
this Security Instrument shall bind and benefit the successors and assizns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This S:cur 'ty Instrument is governed by
jurisdiction in which Lender is located, cxcept to the extens otherwise requizes by the laws of the jurisdi
Property is located. This Security Instrument is complete and fully imtegraizd. This Security Instrume

ign an evidence
¢ Sccured Debt
ures a guaranty
ging any action
not limited 1o,
nstrument may
Ut Mortgagor’s
and benefits of

the laws of the
ction where the
nt may not be

amended or modified by oral agreement. Any section in this Security Instrument, atiachiments, or any agreement related to

the Securcd Debt that conflicts with applicable law will not be effective, unless that law =xpressly or impli

dly permits the

variations by written agreement. If any section of this Securiry Instrument cannot be enforied Jecording t&i:s terms, that

section will be severed and will not affect the enforceability of the remainder of this Security frisi-ament.
the singular shall include the plural and the plural the singular. The captions and headings of the sscrions

encver used,
of this Security

Instrument are for convenience only and are not 1o be used to interpret or define the terms of this Cevurity Instrument,

Time is of the essence in this Security Instrument,

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by

first class mail

to the approprialc party’s address on page 1 of this Security Instrument, or io amy other address designated in Writing.

Notice 10 one morgagor will be decmed to be notice to all mortgagors.

23. WATVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Properny.

- 1994 Barkers Systoms, Inc.. $t. Cloud. MN Form RESVTG-IL B/24/9R
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24. MAXIMUM OBLIGATION LllIIVII:'Ll'O.c',l‘hé: c}n:ata] principal amount secured by this Security Instrument at an)

not exceed $ . This limitation of amount does not include inierest, atg
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does pot ap

madc under the terms of this Seccurity Instrument to protect Lender’s security and to perform amy o
contained in this Security Instrument.

25. OTHER TERMS. If checked, the following are applicable to this Sceurity Instrument:

K
U
]

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secun
reduced 10 a zero balance, this Security Instrument will remain in effect uniil relcased.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of
ou the Property.

& of

¥ one time shall

rmeys fees, and
ply 10 advances
[ the covcnants

ed Debt may be

m improvement

Fixture Filing. Mongagor grants 0 Lender a security interest in
future and that are or will become fixtures relared to the Property.
statement and any carbon, photographic or other reproduction may
Uniform Commercial Code,

Riders. The covenants and agreements of each of the riders checked below are incorporated into and
amend theizrms of this Security Instrument. |Check all applicable boxes]
[ | Condomiiv'n Rider [ ] Planned Unit Development Rider [] Other
D Additional T s,

all goods that Mortgagor owng
This Security Instrument suffice
be filed of record for purposes of|

o

....................................

SIGNATURES: By signing below, Mortgagor ag.ees to the terms an

any attachments. Mortgagor also acknowledges receip: »f a copy of this Security Instrument on rhe date stated g

D If checked, refer to the attached Addendum ince
acknowledgments.

Tporated herein, for addirional Mortgagors, their

(smmm m) ....................
LINDA M PRESTEL

ACKNOWLEDGMENT:

STATE OF Illineoin

............................................

. COUNT}’ OOFh
This instrumnent was acknowlecrilisg before me this ... £
LIND JoH

Undiidual)
A M PRESTEL U rried, and

............................................................

by

My comimission expires: LQ'\\_OQ*
(Scal)

NN

OFFICIAL SEAL

DAWN STANLEY

NOTARY PUBLIC, STATE OF LLINOIS
MY COMMBBION EXPIRES:00/11/02 .

- 1394 Bankers Systems, Inc., SL. Cloud, MN Form REMTGHL 8/24/99
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now or in the
as a financing
Article 9 of the

upplement and

...............

d covenants contained in this Security Inktrument and in

page 1.

signatures and
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)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000459060 OC
STREET ADDRESS: 130 S. CANAL ST.

CITY: CHICAGO COUNTY: COOK COUNTY

TAXNUMBER: 17-16-108-027-0000 < \"\-\lo- \D%-Ca¥ - OO0
LEGAL DESCRIPTION:

PARCEL 1:

UNIT 822 IN TF, METRCPOLITAN PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIZED REAL ESTATE:

PARTS OF BLOCK 50 IN GCHOOL SECTION ADDITION TO CHICAGC IN SECTION 16, TOWNSHIP
39 NORTH, RANGE 14, EAST-OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 99214670, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN CCOK COUNTY, I[ILINOIS.

PARCEL 2:
THE (EXCLUSIVE) RIGHT TO THE USE OF 245, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFCRESAID RECORDED AS DOCUMENT NUMBER
99214670.
PARCEL 3:
NON-EXCLUSIVE EASEMENT IN FAVOR OF PARCEL 1 FOR INTIESS, EGRESS, USE, ENJOYMENT

AND SUPPORT AS CREATED BY RECIPROCAL EASEMENT AGREEMENT' RLCORDED AS DOCUMENT
NUMBER 9295214669 OVER, UPON AND UNDER PREMISES DESCRIBED THEREIN.

LEGALD
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0004634655
CONDOMINIUM RIDER 4634655
THIS CONDOMINIUM RIDER is made this  59en day of June ( ,
2000 , and is incorporated into and is deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date| given

by the undersigned (the "Borrower") to secure Borrower’s Note to

CHARTER ONE BANK, F.S5.B.

(the "Lender”) of the same date and covering the Property described in the Security Instrument

and located at:

130 S0UTH CANAL STREET, CHICAGO, Illinoia 60606

(Property Address)

The Property ircludes a unit in, together with an undivided interest in the common elerrrents

of, a condomiriur.) project known as:

METROPOLITAN PLATE

[Name of Condominium Project]

(the "Condominium Project”) if the owners association or other entity which acts for the

Condominiurn Project (the "Owrer: Association™) holds titie to property for the benefit

0T UsC

of its members or shareholders, ke Dcoperty also includes Borrower’s interest in the Owners

Association and the uses, proceeds avd benefits of Borrower’s interest.
CONDOMINIUM COVENANT1 .- In addition to the covenants and agreements

in the Security Instrument, Borrower ana Lsader further covenant and agree as follows:
A. Condominium Obligations. Berrower must perform all of Borrower's

obligations under the Condominium Project’s Corstituent Documents. The "Constituen

made

9

Documents” are the: (i) Declaration or any other dzciment which creates the Condominium

Project; (11) by-laws; (iii) code of regulations; and (iv) cther equivalent documents. Bor

TOWETL

must promptly pay, when due, all dues and assessmenis impsced pursuant to the Constituent

Documents.
B. Hazard Insurance. So long as the Owners Assoctatidon maintains, with a

generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium

Project which is satisfactory to Lender and which provides insurance crverage in the a

ounts,

for the periods, and against the hazards Lender requires, including firc-and hazards included

within the term "extended coverage”, then:

(i} Lender waives the provision in the Mortgage for the monthly p7ymient to
Lender of installments for hazard insurance on the Property; and

(ii) Borrower’s obligation in the Mortgage to maintain hazard insuranc: covs
on the Property is deemed satisfied to the extent that the required coverage is provided t
Owners Association policy.

Borrower must give Lender prompt notice of any lapse in required hazard insurange

coverage.

CLDO12A-2/99 Pape 1 of 2 HELOC Riders
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any procekds
payable to Borrower are hereby assigned and to be paid to Lender for application to the sums
secired by the Security Instrument, with any excess paid to Borrower.

C.  Public Liability Insurance. Borrower must take such actions as may be
reasonabie to insure that the Owners Association mainfains a public liability insurance policy
acceptable to Lender in form, amount, and extent of coverage.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conuection with any condemnation or other taking of all
or any part of the Property, whether all of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and to be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as provided
in the Mortgage.

E. / Lender's Prior Consent. Borrower must not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or conse

(> the abandonment or termination of the Condominium Project, except for
abandonment 7 wrmination required by law in the case of substantial destruction by fire or
other casualty or ' the case of a taking by condemnation or eminent domain;

(ii) any zmeadment to any provision of the Constituent Documents if the provision
is for the express benefic of Lender;

(ii1) rerminatior-of professional management and assumption of self- management
of the Owners Association, or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained Lv.the Owners Association unacceptable to Lender.

F. Remedies. If Bomowerdzes not pay condominium dues and assessments when
due, then Lender may pay them. Anjy-aniount disbursed by Lender under this paragraph F
will become additiona) debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of paymen:, these amounts will bear interest from the date of
disbursement at the Note rate and will be payzole, with interest, upon notice from Lender to

. Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and arrees to the terms and provisions

contained in this Condominium Rider.
" ¢
(tgﬂf\dmw (Seal) ‘wa\( e Q’OL-_){Sca!)

LINDA M FRESTEL Borrower mm%’szcgn 0 Doirower
(Seal) {Seal)
Borrower Borrower
{
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