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LINCOLN PARK SAVINGS BANK

1946 West Irving Park Roge~,_
Chicago, Illinois’ 60613 N

AP# RODGERS - 8551
LN# 0100008840-0

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on June 30, 2000 . The mortgagor is
Michael D. Rodgers. Divorced and Not Since Remarried

("Borrower"). This Security Instrumeitt is givento  Lincoln Park Savings Bank, A Savings Bank
, which is organized and

existing under the laws of the State of Illinoi , and whose address is

1946 West Irving Park Road, Chicato, IL 60613

("Lender"). Borrower owes Lender the principal suriof, One Hundred Seventy Thousand Dollars

and no/100 Dollars
(U.S. $170,000.00 ). This debt is evidenced ky Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly pzyricnts, with the full debt, if not paid earlier, due

and payable on July 1, 2001 . This Secuiity Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all reuewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced upder paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borvower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower oz ereby mortgage, grant and
convey to Lender the following described property located in CO0K

County, Tllinois:

LOT 45 IN BLOCK 14 IN HOLSTEIN, A SUBDIVISION OF THE WEST-1/2.0F THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAGT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUTNY, ILLINOIS . P.I.N. 14-31-125926-0000

which has the address of 2238 W. Charleston . Chicago ,
[STREET] [CITY]
Tlinois 60647 ("Property Address");
(ZIP CODE]
ILLINOQIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE1OF8



UNOFFICIAL COPY

L. " [
P . PR

240 T3OVd 0660 TOL 4680/ TLLAWD/ ST
06/6 P10E WHOA INTNNTLSNT WHOAINN DWW THE/ VIANA-ATINVA TTONIS-SIONITI

*HONAIOSIP [0S §, JOpUIT Je
‘sigouried AQIUOWE 2AT2M) URT) 910W OU Ul AOUSIDIAP ay) dn ayew [[eqs Iamonog *Kous1oyep ayy dn ayew
0] ATessa091 JUNOWe 3y 19pua 01 Aed [[eys Jamoliog ased Yons Ul ‘pue ‘Funum Ul Iamoliog AJnou 0s Aeul
IOpUYT ‘snp UaUMm S| moIosq 1) Aed 01 JUSIOIINS JOU ST SWIT) fue e Jopur] Aq play spuny 2y) Jo JUNoure
o J1 ~me] ajqeotjdde jo siusuranmbar 2 Yna 20UEPIEIDE UT SPUN $520X9 2y JOJ Jomoliog 0} 1UNOdOE
[Teys Jopuay ‘mef sjqesijdde Aq play 99 01 paniuizad S)UNOUIE 3Y) PAAOXd 19pUXT Aq PI3Y Spuny a1l JI

*JUAWNISU]
Ann0ag 57y Aq paInoes sums [[e 10§ AIN09s [euonippe se padpajd am spung o], ~apeEW sem Spunyd au)
01 N1Gap o3 rus Ioj asodind sy pue spunyd oyl 01 s11qap pue sypald Fuimoys ‘spung a1 Jo Fununose
[ENUTE TR ‘98I0 INOYNAM ‘IaMoLI0g 01 9AIS [[Eys Iopuy] ‘spund Sy uo pred aq [[eqs IS3IoNUl TR
‘19A9M0Y ‘Sunum 141 sa1Se Aew JSpUYT PUE Jamol1og “Spuny o) uo SSUILIRS 1o 1S319JUT Ae Jamoriog Aed
0} pa1inbal 5q 10U |Pys Topuy ‘pred aq o1 Jsarajut sarmbar me) aqeorjdde 1o speur ST JUSAAIEE UR $SIUM
‘as1m1910 sapiaoxd me( 7(grordde sso[un ‘UBO[ SIY) YIIM UOLOAUUOI UI JOPUsT Aq pasn 301108 Surodal
XB1 9J0159 [B2I JUApPUAispul U I0] 2FIy> swm-ouo e Aed o} Iomollog annbax Aewl ISPUST ‘ISAIMOY
‘23100 © yons ayew 01 JAp Uy smrad me a[qearjdde pue spung i) ©o 1sa13jU Jamoutog sked rapua
SSO[UN ‘SWa)| MOIISH oy Sulkyudea 10 ‘junodse mo1oss oY) Suizdreue Ajenmre ‘spung o Swifdde pue
SuipoY 10] IamowIog 28Teyd 10U AT JSpUY] “Sw] 40198y ) Ked o) spuny oy Ajdde jreys 1apua yueqg
Weo] JWOK Telopsd AR UI IO (UOTRILSITG GB JOns ST Iopua 31 ‘Iapua Surpnpour} Anus 1o °AN[ejusamnIisus
‘fousfe [e1apa] B AQ PoInSUI QIR S;i504eD 9SOUM UONMNSUT UE Ul PRy 9q [[EYs spund 20

-] a1qeordde qum 0 wepIodde Ul ISIMISYI0 1O SWAJ] MOISH MmNy Jo sarmyipuadxa
JO SOIBUNNSS S[QEUOSEA) PUE BIEp JUSLND JO 4150 91) U0 anp Spung JO JUNOWE 91 2jeWsa Apw
I9PUST ‘JUNOWIE JISSO[ ) PIsdXa 01 10U JUNOW? Ue UI SpUn POy pue 3a2[jod ‘omm Aue je ‘Aew Iopuy]
‘08 J] "JUNOWE I3sS3] ¥ §13s Spuny 2y1 o1 saffdde 18y AL Layjoue ssafun ‘(, VASHY.) P12 1097 §°D°'SN
7] ‘aWIn) 0 UL WIOT} PAPUSIE SE /61 JO 19V SAINPI0OLI JUALATIING 21e1sy [eay [e12paJ S J9pUN JUNOd0e
MOI1283 § Jamollog 10] axmbar Aew ueo| 9fediow ParpL Ae1apa] v 10] ISpUS] ® JUNOWIE UIMUNTXRUI
1) Pa37¥a 0} 10U JUNOUIE UB UL SPUNJ P[OY PUB 109[[02 ‘awip Are e ‘Kew 19pua , 'SWN] MOIISH, PI[ED
oIe stmoyt 259y, -swnnuald asuemsur afeSuow jo Juawed 275 Jo nar[ i ‘g qdmﬁumd Jo suoistaoid ot
PIA J0URPIOIIE UT ‘19U 0} 1amoriog Aq ajqeied sums Kue (§) pre (Ave JU ‘sunmuaid 0ueInsul 23eSyow
A[reak (2) ‘Aue Jr ‘swnmuaid soueinsur pooyy Afrees (p) ‘swnmward soweiasuy fuadod 10 prezey A[IeaA (2)
‘Aue 1 ‘KAuado1d 2y1 uo syual punoid o siuawAed proyases] Alesd (q) azsdold 911 UO UM B S8 JUIWNLSU]
Annoag s1y) 10a0 Autolld urene ABWI UOTYM SIUJWUSSISSE PUE $a¥e) A[Teaf (e} :Io] (,Spumg,) wns e ‘|[ny
ut pred s1 310N 91 [BUR ‘910N Y Jopun anp a1k sjamed Apmowr Lep oY) uo PPUT 03 Led [[eys IsmoLiog
‘I9PUYT AQ JoATem UM ® 01 Jo me] o[qeoridde o) Joolqng -asuweamsu] puesoie], J0j spung g

*alON 91 ‘anun anp sedIeyo
ate] pue JuawAedaid Aue pue 9JON 91 AQ PASUAPIA3 1Gap AU Ue 15319911 pue o rediounid o anp uaym Led
Apdwoid yreys 1amoruiog  'saSxey) e pus judwiledai] {ssanu] pue [edpunly jo jazarded |

:SMOT[0] S& 22158 PUB JURURAQY IIPUY] pUe Jamoltod ‘SINVNIAOD WHONNN
-Auredord
[£21 SULIBA0) JUMINNSUT AJLINGAS ULIOJUN B 9)MNST0d 0) nonoipsunl £q SuoneLIRA PAIUH] M SJURTIACD
UIOJIIN-TOU pUe 35N [RUOHEU I0) SIMEUIA0O ULIONUN SIUIqWOd INHWAYLSNI ALIMNDHS SIHL
*PI03IL JO SAOUBIQUINIUS AUE 0] 19a[qNs *SPULTUIP PUB STITE[D
e 1sureSe Auadord oy 01 2PN A A[[eIousd pudjep [[IM PUB SIUBLIEM JIMOLIOF 'PIOJAI JO SAOURIQUINOUI
10] 1dooxo ‘pasoqunousun st Auadoid oy jey pue Auadold o) Asauco pue jueid ‘efeSuow o] WEU
]} SeY pue PakaAlioy AGaIay 21153 AU JO pastas AJ[ryme] St Jamoxtod 1Bl SINVNIAQD dAM0TI0d
LKadorg, oy
Se Jusmnysuy ALINoag SIYl Ul 0) paLIajal st Sut08a10] oy Jo [V "IUAWNISU] ALM09S S AQ PAI3A0D 29 OS[e
[Tegs suontppe pue sjuawade(dal [y *Auadoid amy jo wed e 19)7e910y I0 MOU SIIMIXY pue ‘saoueuaundde
‘syatases e pue ‘KLpadoid oy uo payrars 1ayealay Io mou sjmawascidur 941 (B HIIM YIHLIO0L

0-0¥880000T0 #NT 1568 - SY3900Y #dV

9peb6E00




UNOFFICIAL COPYGOQ%MG

AP# RODGERS - 8551 LN# 0100008840-0

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

»

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rcats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that imanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furn'sh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dir=tl'', Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wri*ing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in £oud faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that 2y part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender 1oay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions letJorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boirzver shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fite, bazards included within the term "extended coverage”
and any other hazards, including floods or flooding for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sukject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage i'escribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property ii accordance with paragraph 7.

_ All insurance policies and renewals shall be acceptable «w Lepder and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rerewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewa notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leadirmay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedt shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economizaily feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasib.e or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered \» szitle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of thc Property in which the fair market value of the Property immediately before the taking is less
than the amorii of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree (n y/riting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this S:curity Instrument whether or not the sums are then due.

If the Property is abardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award ‘or.s¢tle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is ¢iven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of t'ie Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds to principal shall
not extend or postpore the due date of tix sucnthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanc: By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate o release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be reyrired to commence proceedings against any
successor in interest or refuse to extend time for payment orotherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand 1aarc by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising acy ight or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successo's 2nd assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants aud ~greements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not perscnally obligated to'nay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar insy agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secuzity instrument
or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law wiich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o: toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” astestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta l.ew” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, :afit or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Keviedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy <covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph” 17 nnless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Bsrrower, by which the default must be cured; and (d) that failure
to cure the default on or before the dat~ sxecified in the notice may result in acceleration of the sums
secured by this Security Instrument, forec)ssure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the righit to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existeicce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cared on or before the date specified in the notice,
Lender at its option may require immediate paymert.in full of all sums secured by this Security
Instrument without further demand and may farcclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expeus~s incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited «o. r-asonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Iistrument, Lender shall release
this Security Instrument without charge 1o Borrower. Borrower shall pay znyv recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exewzp vz in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each-such.rider shall be
incorporated into and shall amend and supplement the covenants and agreements Of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(cs)?

D Adjustable Rate Rider |:| Condominium Rider 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[:I Balloon Rider D Rate Improvement Rider |:| Second Home Rider

D Other(s) [specify]

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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1-4 FAMILY RIDER
Aggignment of Rents

THIS 1-4 FAMILY RIDER is made this 30t h dayof June. 2000 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the “Borrower") to secure Borrower’s Note to

Lincaoln Park Savings Bank. A Savings Bank (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2238 W. Charleston Chicago,IL 60647
[Property Address]

1-4 FAMILY COY% ENANTS. Ir addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuithzr.covenant and agree as follows:

A. ADDITIONAL PROPER 1™ SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrumer:, ‘o following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrrment: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or.intaded to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or-distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security anu access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, Cishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, aliof which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasc hold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrumeat #s the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any gove runental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior wriltcii.y ermission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in 2ddition to the other
hazards for which insurance is required by Uniform Covenant 5. .

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deleted:

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the Srs*sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.
R AR
LI RN .
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