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MORTGAGE Loan # 8779

THIS MORTGAGE ("Security Instrarr:n:") is given on June 26, 2000 . The mortgagor is
TRACEY E. JONES, A SINGLE WOMAN

("Borrower"). This Security Instrument is given to

MERCANTILE MORTGAGE. .COMPANY

which is organized and existing under the laws of THE STALE OF ILLINOQIS , and whose
address is 246 EAST JANATA BOULEVARD, SUITE 262, LCHPARD, ILLINOIS 60148
« Leader™). Borrower owes Lender the principal sum of

e s R R i T Dollars (U.S. § 63,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secusiry Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July. (Y, 2015

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th< iNote, with interest, and all renewa]s
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower's covenaris-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convov-<o Lender the following

described property located in COOK County, Illinois;
LOT 14 IN BLOCK 2 IN C.L. HAMMOND'S SUBDIVISION OF THE SOUTH 1/2
{EXCEPTING THE WEST 25 FEET THERECF) OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

TAX ID #: 21-31-212-034

which has the address of 3004 EAST 81ST STREET, CHICAGO [Street, Ciy].
lllinois 60617 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on th< Froperty, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (e) yearly mortg~ze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrayh 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, solloct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requir: for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tize'i2 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender ri2y, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funr's due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance witls applicable law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution; of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for nutaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower ‘nierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ore-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable.law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be req:ir2d to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest :kal’he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard 4ebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fir-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by auplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If i:c unount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borr¢wer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ‘mr%e up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall poomrtly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agar:st the sums secured by
this Security Instrument.,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendit under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority gver
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendcr $
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair js not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv-fnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not angwer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuraice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurieni. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr wiherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl: payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirca bv Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiun shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property”as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tnz Troperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circomstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o2 %oz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Zpziument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a rling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-in‘erest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inioizaation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fe= title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ard “.greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in(he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Zender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of = tutal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propértr immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedi<icel; before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ‘'o¢ teduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediuely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall < paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately ocfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security "nstriment whether or not the sums are then due.

If the Property is abandoned by Borrower, or.ir, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis (0 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ati’s-option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, 2ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraris 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by ‘_ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's si.ccessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend timv, foi, payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand niade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remecy chall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tae c<uvenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, cubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrow:r wao co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to mortgsge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally okiizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, wiodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frrin the date the notice is delivered or mailed within which Borrower must pay. all sums secured by this
Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Righ¢ o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [strument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reirsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a irZgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be dv< under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur-agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn:ys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Cpou reinstatement by Botrrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asf no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior netice ta Eoztower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the 2vrte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It ttes¢ is a change of the Loan Servicer, Borrower will be

) given written notice of the change in accordance with paragraph 14 above and.zpplicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should bZ made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenct, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand,-lawguaitcr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs e Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulzory authority, that L.
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take L
all necessary remedial actions in accordance with Environmental Law. o

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by w4
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic £
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asused in =~ D
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to t*as Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ~ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[] Adjustable Rate Rider [] Condominium Rider Lol 14 Family Rider

[ Graduated Payment Rider [_] Ptanned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider Second Home Rider

(] VA Rider [ Other(s) [specify]

MORTGAGE ADDENDUM

BY SIGNING BELOW, Borrower accepts it ayrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witti 1v.

Witnesses:
(Seal)

TRACEY ONE -Borrower

{Seal)

-Borrower

(Seal) A ; {Seal)

-Borrower : -Borrower

STATE OF ILLINOIS, - County ss:
I, LA coiedtT , a Notary Public in and for said county avd state do hereby certify

that TRACEY E. JONES, A SINGLE WOMAN

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 26th day of June s

My Commission Expires: -
Notary Public

OFFICIAL SEAL
L AGUIZZETT

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/14/01
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ('Rider") is made this 5¢rp day of June v 2000
and amends a Mortgage, Deed of Trust, Security Deed (the Security Instrument) in the amount of $ 63
- made by the person(s) who sign{s) below ("Borrower") to MERCANTILE MORTGAGE COMPANY

("Lender”).

in afdltljition to the agreements and provisions made in the Security Instrument, both Borrower and Lender further agree
as follows:;

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON
July 01, 2015 (THE "MATURITY DATE"),

BORROWER MUST REPAY THE ENTIRE UNPAID
PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
AIE. THIS IS CALLED A "BALLOON PAYMENT". THE
LEZDER IS UNDER NO OBLIiGATION TO REFINANCE THE
LOAN AT THAT TIME.

At least ninety (90) but not more then one hundred twenty (120) days prior to the Maturity Date, Lender must send
Borrower a notice which states the Maturity Uate and the amount of the "balloon payment" which will be due on the
Maturity Date (assuming all scheduled payrants due between the date of the notice and the Maturity Date are made

ontime.)
§
Y A&Vwﬂz
\hasy (Seal)
Witness Ir =7 JIoNES
/
N, (Seal)
Witness
). (Seal)
Witness
(Seal)
Witness

(0397377
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Loan # 8779

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26th day of June . 2000
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security >=ed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowcr's Note to '

MERCANTILE MORTGAGE COMFANY

(the
"Lender") of the same da*c and covering the Property described in the Security Instrument and located at:

3004 EASGT 81ST STREET, CHICAGO, ILLINOIS 60617
[Property Address]

1-4 FAMILY COVENANTS. In aduitiop- to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveis v and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT <O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumest, ihe following items are added to the Property
description, and shall also constitute the Property coveréd by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or Lersafter located in, on, or used, or intended to
be used in connection with the Property, including, but not liznited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and jight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tub, witer heaters, water closets, sinks,
ranges, stoves, refrigerators,” dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cubinets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, irclyding replacements and
additions thereto, shall be deemed to be and remain a part of the Property c(wered by the Security
Instrument. All of the foregoing together with the Property described in the Security Zistrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

o
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B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to th> Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. REN"' T OSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards cor which insurance is required by Uniform Covenant 5.

E. "BORROWLL'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S WCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Zovenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agree ney.ts.set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security dcposiis made in connection with leases of the Property. Upon the
assignment, Lender shall have the right «o ‘modify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As vused in this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on a leasciiold.

H. ASSIGNMENT OF RENTS; APPOINT}MERT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns ens-transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom & Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, un< cgrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrewer shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 21 ¢fne Security Instrument and (ii) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lend:r or Lender's agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for additianal security only.

If Lender gives notice of breach to Borrower: (i) all Rents received - Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the suz=-secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rentrof the Property; (iii}
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's writien demand to the tenant; (iv) unless applicable law provides othe 'wise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking controi ¢ 2nd managing
the Property and collecting the Rents, including, but not limited to, attorneys' fees, recuiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessnients and
other charges on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender's agents or any judicially appointed receiver shall be Liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the

inadequacy of the Property as security. )
Initials:
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control ¢i-or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lerde)'s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application ri Pents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assigurment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in-trii:

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interesi shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borroiver uccepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

o 1y, ﬂ,s/fh@’é?— (Seal) (Seal)

TRACEY &./JON ~Borrower -Borrower
(Seal) A (Seal)

-Borrower -Borrower

(Seal) /) (Seal)

-Borrower -Borrower

(Seal) b (Seal)

-Borrower -Borrower
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ADDENDUM TO MORTGAGE/DEED OF TRUST/
DEED TO SECURE DEBT/ SECURITY DEED

This ADDENDUM TO MORTGAGE/DEED OF TRUST/DEED TO SECURE

DEBT/SECURITY DEED (also known as "Security Instrument') is made this
day of June, 2000 , and is

mcorporated into and amends the Security Instrument of the same date given by the

undersaried (the "Borrower") to secure Bomower's Note (the "Note") to
MERCANT [LE MORTGAGE COMFANY (the

"Lender”) or the same date and covering the Property described in the Security
Instrument ana located at:

3004 EAST 813T 3TREET

CHICAGO, ILLINOIS 60617
~ \Property Address)

In addition to the covenaris, and agreements made in the Security
Instrument, Borrower and Lender furtnzr daree as follows:

1. If the Security Instrument is a Second Mortgage FNMA/FHLMC Uniform
instrument, then the paragraph entides ayment of Principal and
Interest” is amended fo include prepayrient charges as provided in any
Prepayment Rider executed in connection with ihe Note.

2, The paragraph of the Security Instrument entitied, "Application of
Borrower's Payments” or alternately "Application ¢ Payments" is
deleted in its entirety and the application of payments 1z governed by the

Note.
3. Unless prohibited by applicable law, the paragraph of the Security

Instrument entitted, "Acceleration Remedies" or alternately "Lender's T~

Rights if Borrower Fails to Keep Promises and Agreemente/ s ~

supplemented by adding the following provisions: \E_“

"Additionally, Lender may require immediate payment in full of the entire L)

amount remaining unpaid under the Note and this Security Instrument, if. C’:
(1) On application of Lender, two or more insurance companies ' ey

licensed to do business in the State in which the Property is located, refuse —

to issue policies insuring the buildings and improvements on the Praoperty; or &

(2) Borrower fails to make any payment required by a senior mortgage,
deed of trust, deed to secure debt or other security instrument encumbering
or affecting the Property or fails to keep any other promise or agreement in
any senior mortgage, deed of trust, deed to secure debt or other

MULTISTATE ADDENDUM TO 1ST/2ZND PAGE 10f6 AMG015B.USM
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security instrument encumbering or affecting the Property; or

(3) Any representation made or information given to Lender by
Borrower in connection with Borrower's application for the loan evidenced by
the Note is false or misleading in any material respect; or

{4) Borrower allows the Property to be used in connection with any
illegal activity."

For a loan secured by lowa real property:

a. The following sentence is added to the end of the paragraph of the
Security Instrument entitled, "Release” or alternately "Redemption
rered"

“Borrcwzr shall pay any recordation and/or official costs in connection
with this martgage.”

b. Language is auded to the Security Instrument as follows: "NOTICE
TO BORROWEP. | UNDERSTAND THAT HOMESTEAD
PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS
OF CREDITORS ANO “YEMPT FROM JUDICIAL SALE; AND THAT
BY SIGNING THIS MURTGAGE, | VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROZcCTION FOR THIS MORTGAGED
PROPERTY WITH RESPLCT TO CLAIMS BASED UPON THIS
MORTGAGE."

c. If the Security Instrument is a secuni or junior priority Security
Instrument, then the following applies:

Unless otherwise preempted by applicable fzaeral or other law, the
prepayment penalty and attorneys' fees provisions from paragraphs
1,3, 7, 18 and 21 are deleted in their entirety.

The paragraph of the Security Instrument entitied, "Trans'er of the
Property or a Beneficial Interest in Borrower.” is amended by Changing
the notice of default or acceleration to be at least 60 days if the lza:is
secured by a secondary lien on real property in the State of Connecticu( znd
at least 35 days if the loan is secured by a lien on real property in the Stat:
of Oklahoma.

For a loan secured by Kansas real property, if the Security Instrument is
Form 3017, the last sentence in the paragraph entitled, "Acceleration;
Remedies," is deleted and replaced with the following:

ADDENDUM  TO __18T/2ND PAGE 20F 6 AMGO15B USM
SECURITY INSTRUMENT

GENERIC (4/30/98) - SHORT FORM
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"Lender shall be entitled to collect all reasonable expenses incurred in
pursuing the remedies provided in this paragraph, including, but not
limited to, reasonable attorney's fees, to the extent allowed by
applicable law."

In addition, the paragraph entitled, "Attorneys' Fees,” is deleted in its
entirety.

For a loan secured by Ohio real property, the following language is added
after the legal description section of the Security instrument:

“Tnis mortgage is given upon the statutory condition. "Statutory Condition" is
defired in Section 5302.14 of the Revised Code and provides generally that
if Berinwer pays the indebtedness and performs the other obligations
secured.py. this mortgage, pays all taxes and assessments, maintains
insurance._zg2inst fire and other hazards and dees not commit or permit
waste, then‘thiz mortgage will become null and void."

For a loan secured by Gouth Carolina real property:

If the Security Instrum<nt is Form 3041, the second sentence of the
paragraph entitled, "Waivers " is deleted. If the Security Instrument is Form
3841 the paragraph entitled, "V/=iver of Right of Appraisal" is deleted.

The paragraph of the Security Instrun:ent entitled, "Law That Governs This
Security Instrument/Mortgage” or( ‘lternately "Governing Law;
Severability,” is amended by deleting the first sentence and replacing it
with the following language:

"This Security Instrument shall be governed by federal 'aw and, to the extent
not inconsistent with or more restrictive than fedesal 12w or regulation
governing Lender, the laws of the jurisdiction in which<ire Property is
located.”

If the Security Instrument is a second or junior priority Security Instru nent,
then a paragraph is added to the Security Instrument as follows:

"WAIVER OF RIGHT TO INCREASE PRIOR MORTGAGE/DEED OF
TRUST. Borrower hereby waives Borrower's rights if any, to increase any
senior deed of trust, mortgage or other security instrument on the Property
under any provision contained therein goveming optional future advances,

and, to the extent permitted by law, waives Borrower's rights under any law
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which provides for an increase of said prior deed of trust, mortgage, deed to

secure debt or other security instrument to pay for repairs, improvements,

replacements, taxes, municipal liens, assessments or other charges on the

Property. If, notwithstanding the foregoing waiver, such funds are advanced

to or on behalf of Borrower, whether voluntarily or involuntarily, Borrower

ﬁgregs that Lender, at its option, may accelerate the indebtedness secured
ereby."

11. A provision is added to the Security Instrument as follows:
"Porrower hereby acknowledges receipt, without charge, of a true copy of
the Szcurity Instrument.”

12.  Escrow Wawver [ ]

If the box above hzs been checked, Lender waives the requirement for
Borrower to make payment to Lender for the escrow items referred to in the
paragraph of the Security instrument entitled, "Funds/Monthly Payments
for Taxes and Insurance" Borrower shall pay these obligations on time
directly to the person owed (payment. Borrower shall promptly furnish to
Lender all notices of amounts t¢ be: raid under this paragraph, and receipts
evidencing such payment.

Unless otherwise prohibited by applicable =¥, Lender reserves the right to
require Borrower to make payment to Lender for the escrow items referred
to in the paragll_'aph of the Security Instrumeit criitled, "Funds/Monthly
Payments for Taxes and Insurance,” if Borrower cefaults in the payment
of such escrow items and such default is not cured within_the time set forth
in any notice sent to Borrower by Lender. Lender reseves such right even
though Lender did not establish such escrow accouni-as a condition to
closing the loan. If Lender requires Borrower to make payraernts to Lender
as provided herein, the provisions of the paragraph or /ne” Security
Instrument entitied, "Funds/Monthly Payment for Taxes and (isurance”
will be in full force and effect.

(0392377

MULTISTATE ~ ADDENDUM TO  1ST2ND PAGE 4 OF 6 AMGO15B.USM
FNMA/FHLMC SECURITY INSTRUMENT
GENERIC (4130498} - SHORT FORM

—



UNOFFICIAL COPY

13. A paragraph is added to the Security Instrument as follows:

"Force Placed Insurance. Unless otherwise prohibited by applicable
law, if Borrower does not provide Lender with evidence of insurance
coverage (for any type of insurance that is required by Lender), Lender
may purchase insurance at Borrower's expense to protect Lender's
inerests in Borrower's Property. The insurance may, but need not,
protezt Borrower's interests. The coverage that Lender purchases may
not ray any claim that Borrower makes or any claim that is made
against iorrower in connection with the Property. Borrower may later
cancel awy insurance purchased by Lender, but only after providing
Lender wit zvidence that Borrower has obtained the required
insurance. ‘¥ render purchases insurance for the Property, Borrower
will be responsivle for the costs of that insurance, including the
insurance premium.“interest at the rate provided by the terms of the
Note and any other chzirges that the Lender or the insurer may impose
in connection with the placament of the insurance (for example, a fee
from the carrier for proceseina the force placed insurance), until the
effective date of the cancellatiup’or expiration of the insurance. The
costs of the insurance may be zaded to Borrower's total outstanding
balance and secured by this Securiy nstrument. The costs may be
more than the cost of insurance that Borrower may be able to obtain
directly because Lender will be purchzsirg insurance under a general
policy that does not consider Borrower's Irdividual insurance situation.”

14, A paragraph is added to the Security Instrument as fciows: I_\“
"Verification or reverification of the Property's valuatior or any other { "
information normally contained in an appraisal may be requred as part C’:
of Lender's ongoing quality control procedures. Borrower afgrees to LT
cooperate fully with Lender and/or its agents, successors or a;signs in -
obtaining and completing a full appraisal-in the future at Lenders vole s
option and expense." "

&

18. If an Adjustable Rate Rider is executed in conjunction with the Securigl
Instrument, such rider is amended by. a) deleting the section entitleq,
"Transfer of the Property or a Beneficial Interest in Borrower" and
b) adding to the section entitied, "Interest Rate and Monthly Payment
Changes” (D) "Limits on Interest Rate Changes," the following
language: "My integ/eﬁt rate will never be less than

0.
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16.  If the Security Instrument is assigned or transferred, all or a portion of this
Addendum may be voided at the option of the assignee or transferee. Any
terms and provisions of this Addendum which are voided will be governed
by the original terms of the Security Instrument.
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