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MORTGAGE 0

THE TERMS OF THIS LOAW CU’<rAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security instrurant"} is given on JUNE 15, 2000 . The mortgagor is
JAMES K. KENNY AND
DIANNE B, KENNY, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to
FIRST BANK OF THE AMERICAS, SSB

¥

which is organized and existing under the laws of THE STATE OF I).LINOIS , and whose
address is 1715 WEST 47TH STREET ] .
CHICAGD, ILLINOIS 60609 {"Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THREE THOUSAND AND 00/100

Dollars (U.S. $ 153,000.00 )
This debt is evidenced by Borrower’s note dated theé same date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY <1, 2005
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals
extensions and modifications of the Note; (b} the payment of all other sums, with inter:st,” advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agréements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccavey to Lender the following

described property located in COOK County, lllinois:
LOT 18 IN BLOCK 1 IN FIRST ADDITION TO OAKSIDE A SUBDIVISION OF PART OF

LOT 7 AND 10 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 18, TOWNSHIP 37 '
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN WORTH TOWNSHIP \

ACCORDING TO THE PLAT THEREOF RECORDED IN REGISTRAR’S OFFICE OF COCOK '\
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION )

Parcel ID #: 24-16-226-018-0000

which has the address of 10637 SOUTH LECLAIRE, OAK LAWN [Street, City],
Illinois 80453 {Zip Codel ("Property Address"};

ILLINDIS-Single Family-FNMA/FHLMC UNIFORM

Initialsy INSTRUMENT Form 3014 9/90
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* this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or -
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including "
floods or flooding, for whith Lender requires insurance. This insurance shall be maintained in the amounts and for the periods’ .
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approva]
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’ §.2
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. nid

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiy. instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apswer. within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuizace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiureni, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr therwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the month'y ayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitie:t stiall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity 4s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the/2roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in“v riting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s contrel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste Gu o Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tlie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Beirower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intcrzst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tlie Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residencs. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires' fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and sgreements contained in
this Security Instrument, or thete is a legal proceeding that may significantly affect Lender’s rights in/ibz Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leador’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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" Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the : .
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Note -
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be :
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared -
to be severable. 2

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. S

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it =
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Inctrument without further notice or demand on Borrower.

18. Borrower’s Righki (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Trstcoment discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reiust>tement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ¢ judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would tc due »nder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-asieements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornevs™fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ‘as.f a0 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncie o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w/Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tiie’Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [rsheve is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above #ud applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,wce, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aayecic clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences ska'l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizzd to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawedizor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancz oz Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regilatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sheil promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initiats: % ‘E
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 15TH day of JUNE , 2000 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dees (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrowcr’s Note to

FIRST BANK OF 'HE AMERICAS, SSB

(the
"Lender") of the same dzie #ad covering the Property described in the Security Instrument and located at:
10837 SOUTH LECLAIRE
OAK LAWN, ILLINOIS 60453

{Property Address]

1-4 FAMILY COVENANTS. In adZitien to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenari and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TCTHE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, tae following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or 'ierzafter located in, on, or used, or intended to
be used in connection with the Property, including, but not limjred to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air an¢ light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, s~ater heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awuings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, ~atinets, panelling.and attached
floor coverings now or hereafter attached to the Property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Sectrity Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Fzmily Rider and the
Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials%&é
Page 1 of 3 Form 3170 9/30
@D;57v (9801) VMP MORTGAGE FORMS - {800)521-72 Amended 3/93 DPS 8483
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebiedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control o ar maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Leude:’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Fents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assigiment.of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in‘ful;

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrowe accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.
(Sea)) N @Ld%% B ﬁ/vvw% (Seal)

AMES K. KENNY ﬂ Borrower UIANNE B. KENNY <___;__ “Borrower

(Seal) /S, (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) — (Scal)
-Borrower -Borrower

%57U (9801} Page 3 of 3 Form 3170 (4/90 DPS 8485




UNOFFICIAL CORWYasszo9

03-00-101177

RIDER - LEGAL DESCRIPTION

LOT 18 IN BLOCK 1 IN FIRST ADDITION TO OAKSIDE A SUBDIVISION OF PART OF
LOT 7 AND 10 IN SCHOOL TRUSTEES SUBDIVISION QOF SECTION 18, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN WORTH TOWNSHIP
ACCORT.IMG TO THE PLAT THEREOF RECORDED IN REGISTRAR’S OFFICE OF COOK
COUNTY, TLLINDIS ON APRIL B, 1959 AS DOCUMENT NUMBER 17500621, IN

COOK CoUriry, ILLINOIS.

24-16-226-018-0000

Rev. 050597  DPS 049
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  15TH day of JUNE , 2000 ,
and is incorzorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Securn Debt (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower") to sccure the Borrower’s Note to
FIRST BANK OF 1’:ic, AMERICAS, SSB

(the "Lender") of the sare cate and covering the Property described in the Security Instrument and located
at:
10637 SOUTH LECLAIRE
OAK LAWN, ILLINOIS 60455
[Property Address)

The interest rate stated on the Note is-za'led the "Note Rate.” The date of the Note is called the "Note
Date.” T understand the Lender may transfer tie/Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument-and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Holuer."

ADDITIONAL COVENANTS. In addition to( the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agres as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the *iiaturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of Juiy 1, 2030
and with an interest rate equal to the "New Note Rate" determined in accridance with Section 3 below 1f
all the conditions provided in Sections 2 and 5 below are met (the "Conditicial‘Refinancing Option"). If
those conditions are not met, I understand that the Note Holder is under no oblieation to refinance or
modify the Note, or to extend the Maturity Date, and that I will have to repay th: Note from my own
resources or find a lender willing to lend me the money to repay the Note.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument
Form 3180 12/89
2875V (9705) Amended 3/92

! (L]
Page 1 of 3 |nitia:)s%u
VMP MORTGAGE FORMS - (800f621-7291 . DPS8209
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time of day notification is received by the Note Holder and as calculated in Section 3 above. I will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which [
must appear (o sign any documents required to complete the required refinancing. I understand the Note
Holder will charge me a $250.00 processing fee and the costs associated with updating the title policy, if
any, and any 1easonable third-party costs, such as documentary stamps, intangible tax, survey, recording
fees, etc.

BY SIGNING/BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Ballocon Rider.
%’%"‘" ( “(Seal) % rmn B Z&W wf (Seal)
AMES K. KENNY / -Borrowet DIANNE B. KENNY -Borrower
~{8eal) {Seal)
Sonower -Borrower
(Sea) . (Seal)
-Borrower -Borrower
{Seal) </, (Seal)
-Borrower -Borrower
[Sign Original Onlyj
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