UNOFFICIAL CQERE™,

2000~-07-05 11:12:=1¢&
Cpok County Recorder 47.00

BOX 370 JVANAR

5920
RECORD AND RETURN TO: L e

ST PAUL FEDERAL
A DIVISION OF CHARTER ONE BANK FSB
1804 N NAPER BLVD, SUITE 103
NAPERVILLE, IL 60563

Prepared by:
H%LINEYB KOBIALKO
1804 N NAPER BLVD, SUITE 103

NAPERVILLE, I} 60563

0004531182

MORTGAGE 4531182

e

THIS MORTGAGE ("Security Instrument”} is z:ven on June 14, 2000 . The mortgagor is
THOMAS P HARMON and
BARBARA M HARMON Husband and Wife

2

ALTGF, INC. (£l 7+

("Borrower"). This Security Instrument is given to ST. PAUL! FEDERAL, A DIVISION OF
CHARTER ONE BANK, F.S.B.
which is organized and existing under the laws of ~ the United Strces of America , and whose
address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114
("Lender”).-Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY FOUR THOUSAND & 00/100 *

Doitss, (US. § 284,000.00 ). |
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument<("Mote"), which provides for monthly, 7
payments, with the full debt, if not paid earlier, due and payable on July 1, 2030 . This Securitj,(

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes?, and all renewals, extensions and-
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragragi 7 ‘o protect the securlty off
this Security Instrusaent; and (c) the performance of Borrower’s covenants and agreements under this Secuiits: Instrument and the 5
Note. For this purlgse, Borrower does hereby mortgage, grant and convey to Lender the following descriord property located i %

> Cook County, Illinois:f-?
All thatf{§ract or parcel of land as more fully described on Exhibit "i" =
attachedgereto which is incorporated herein and made a part hereof. o
%
Parcel ID #: 17-09-325-007-1158
which has the address of 165 N CANAL ST #1314 CHICAGO [Street, City),
lllinois 60606 [Zip Code]l ("Property Address");

ILLIN ily - FNMA/FHLMC UNIFORM

- INSTRUMENT Farm 3014 9190
bl 2 Amended 5/91
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ne? anewer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, »/gsther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovees stherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymencs referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2] the Property is acquired by Lendcr. Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shali-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar2 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prcperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy ‘the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’; control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Pioperly. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gosd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumenut or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aciizn o proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s inerr.st in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Boriower shall also be in default if Borrower, durmg the
loan application process, gave materially false or inaccurate information or statemcnts to-Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incivduig, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securiy. Instiument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeit, tiie leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing, -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights-in e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then‘Lruder may do and pay ™
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’: actions may intlude:,
paying amy sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable«-
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender.,
does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security"
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date ‘oﬁ
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment, L

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Securit§’
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss T 7/
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, ‘

23, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument.

If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

X_] Adjustable Rate Rider [ X Condominium Rider [ 1 1-4 Family Rider

[_] Graduated Payment Rider [_] Planned Unit Development Rider (] Biweekly Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider
(] VA Rider [__] Other(s) [specify]

BY SIGNING BELOW, Borrowe: as.cepts and agrees to the terms and
any rider(s) executed by Borrower anc-rocorded with it.
Witnesses:

00.19!'»92_0 .

venants contajped in this Security Instrument and in

THOMAS P HARMON

(E“.eal)

m -Borrower

z (Seal)
Lﬂﬁz .RBARA M HAKMON Borrower
(Seal) ). (Seal)
-Borrower -Borrower
STATE X ILLINOIS, COoK County s5:
I, ‘9 M‘M &a“f , @ Notary Public in and for said <oeity and state do hereby certify that
THOMAS P HARMON and
BARBARA M HARMON Husband and Wife

, personally known to me to be the sa‘ne parson(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that
signed and delivered the said instrument as THEIR free and voluntary act, for the uses ;

(Given under my hand and official seal, this /

2 :UEY
day of

xeS thcrzﬂ se9}forth.
pure / / N
‘ Notary Public ' ~ -
W

My Commission Expires:

A N ‘.'i.'-‘
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00496920

PARCEL 1: UNITS 1314 AND T30 ALL IN THE RANDOLPH PLACE
RESIDENCES CONDUMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCKIBEDR REAL ESTATE: CERTAIN LOTS OR PARTS OF LOTS
IN BLOCK 29 IN ORLGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP
39 NORTH, RANGE 1la EAST .QF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHED AS-FXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS TUCUMENT NUMBER 97984169, AND TO THE
AMENDED AND RESTATED DECLAPA

\TION OF CONDOMINIUM OWNERSHIP AND
OF EASEMENTS, RESTRICTIONS,

COVENANTS AND BY-LAWS FOR THE
RANDOLPH PLACE RESIDENCES COMi

NOOMINIUM ASSOCIATION RECORDED AS
DOCUMENT 08192544; TOGETHER WITH .ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS, | ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF .PARCEL 1 FOR INGRESS,

EGRESS, USE, SUPPORT, MAINTENANCE AND EJZOYMENT AS SET FORTH IN
THE DECLARATION OF COVENANTS, CONDITIONS RESTRICTIONS AND

EASEMENTS RECORDED AS DOCUMENT NUMBER 08192543,

PERMANENT - INDEX NUMBER:_17-09—325;007—1158
PERMANENT INDEX NUMBER: 17-09-325-007-1683
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 14th gayof June ,
2000 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage,-Deed of Trust or Security Deed (the "Security Instrument”™) of the same date given by the

undersigned «ths-, "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note™) to
ST. PAUL FFJORERAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
165 N CANAL ST #1314 , CHICAGO , Illinois 60606

[

[Property Address]

THIS NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN H{IGUER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covensnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as 1cuows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.125 1 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate [ will pay may change onthe  £irgt day of  ganuary .
2001 - and on that day every 6th month thereafier. Each date on which my interest rate

could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@3990 (9705)
Page 1 of 4 Initials:
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:
the Twelve-Month Average of the annual yields on actively traded United States

Treasury Securities adjusted to a constant maturity of one year, as published by
the Federrl Reserve Board

The ‘mst recent Index figure available as of the date: |45 days [X] 15 days
before each Chauge Date is called the "Current Index.”

If the Indea is no longer available, the Note Holder will choose a new Index that is based upon
comparable informauri. The Note Holder will give me notice of this choice.

(C) Calculation of Chupzes
Before each Change Datc, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-HALL percentage point(s)
{ 2.500 %) to the Current Index. The Note Holder will then round the result of this
addition to the (X ] Nearest [ Next. 'ghest [ Next Lowest
one-eighth of one percent ‘ 0.125 %). Subject to the limits stated in

Section 4(D) below, this rounded amount will b -av new interest rate until the next Change Date.

The Note Holder will then determine the amouvsi-of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The resul. of this calculation will be the new amount of my
monthly payment.

[_] Interest- -Only Period

The “interest-only period” is the period from the date of this Note tlirough
For the interest-only period, after calculating my new interest rate as provided above, the Note Holder w1ll
then determine the amount of the monthly payment that would be sufficient(tc.pay the interest which accrues
on the unpaid principal of my loan. The result of this calculation will be th¢ pw amount of my monthly
payment.

The "amortization period" is the period after the interest-only period. For the amortization period, after
calculating my new interest rate as provided above, the Note Holder will then determin: the amount of the
monthly payment that would be sufficient to repay the unpaid principal that I am expected 1 owe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal payments.~The result
of this calculation will be the new amount of my monthly payment.

[nitials: ’
@;89U 9705) : Page 2 of 4 "
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no _maximum limit on
changes.)
{1 (1) There will be no maximum limit on interest rate changes.
/2y The interest rate I am required to pay at the first Change Date will not be greater than

6.625 % or less than 5.625 %.

X] (3) My interest rate will never be increased or decreased on any single Change Date by more
than one half of one
percemiags point(s) -500 %) from the rate of interest I have been
paying for-tb< preceding period.
(4) My interect rate will never be greater than 9.950 %, which is called
the "Maximuni Rate.*

[X] (5) My interest rate will siever be less than 2.500 ¢ which is called the
"Minimum Rate."

D (6) My interest rate will ncver be less than the initial interest rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly pay nent date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The totice wilt include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN‘t ORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any partof the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or/grasferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its ogtion, require
immediate payment in full of all sums secured by this Security Instrument. However, this optioit snall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasomably determines that Lender’s security will not be impaired by the loan assumption and that the rigk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

Initials:
@D;895U (9705) Page 3 of 4
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will contimue to be obligated under
the Note and-this Security Instrument unless Lender releases Borrower in writing.

If L¢nde: exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleraticu, The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within-wich Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o
pay these sums pricc«u,the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument widear farther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
£ fSeal) Z%ﬂd)"—\_/ (Seal)

THOMAS P HARMON Borover | BARBARA M HARMON Borrower
(Seal) {Seal)

-Borrower -Borrower

(Seal) . (Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower <Borrower

@3990 (9705) Page 4 of 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th  gayof  June ,

2000 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or-Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") (v secure Borrower’s Note 1o

ST. PAUL PLFERAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

165 N CANAL ST #1314, . CHICAGO, IL 60606

[Property Address]

The Property includes a unit in, togethe: +with an undivided interest in the common elements of, a
condominium project known as:

RANDOLPH PLACE RESIDENCES [Name of Condominium Project]

(the "Condominium Project”). If the owners association ©r.sther entity which acts for the Condominium
Project (the "Owners Association”) holds title to property forcthe benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in th¢ Cwners Association and the uses, proceeds
and benefits of Borrower’s imterest.

CONDOMINIUM COVENANTS . In addition to the covenants ‘and ugreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowei’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are; the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of rogalations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments mpcsed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D,;5U 9705 Form 3140
Page 1 of 3 Initials: .
VMP MORTGAGE FORMS - (800)521-7291
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier,a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then;

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly preimuzy installments for hazard insurance on the Property; and

(i) Boirower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is-decived satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give/iender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whetner to-the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid“ic”Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Rerrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lzpility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any av/ard or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation o other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any convi:ya.xe in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied %y, Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier netice to Lender and with Lender’s prior
writtent consent, either paitition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proje<t, except for abandonment or
termination required by law in the case of substantial destruction by fire orLther casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(ii1) termination of professional management and assumption of seif-managerient of the Qwners
Association; or

{iv) any action which would have the effect of rendering the public liability insuiance-coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lexnder may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment
these amounts shall bear interest from the date of disbursement at the Note rate and shal
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiym Rider.

¥ (Seal) (Seal)
THOMZ.5 P HARMON Borrower ON -Borrower
/) (Seal) (Seal)

-Borrower -Borrower

/ (Seal) (Seal)

-Borrower -Borrower

Z . (Seal) (Seal)

Rorrower -Borrower
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