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MCRTGAGE

THIS MORTGAGE IS DATED JUNE 26, 2000, betwe(n FETER MAURICI and VICTORIA MAURIC! , HUSBAND
AND WIFE, whose address is 55 CONSTANCE LN, NOKTHBROOK, IL. 60062 (referred to below ps "Grantor");
and LaSalle Bank N.A., "vhose address is 4747 W. Irving =% Road, Chicago, IL 60641 (referred to below as
"Lender").

GRANT OF MORTGAGE! For valuable consideration, Grantor siortganes, warrants, and conveys 10 Lender all
of Grantor's right, title, aqd interest in and to the following described r>al property, together with all existing or
subsequently erected or| affixed buildings, improvements and fixtures; 74 easements, rights of| way, and
appurtenances; all water,: water rights, watercourses and ditch rights (incluaing stock in utilities with diteh or
irrigation rights); and all ofher rights, royalties, and profits relating to the real prepaity, including without limitation

all minerals, oil, gas, ge(fthermal and similar matters, located In COOK County, State of lilinols (the "Real

Property"): .
LOT 8 IN SMITH| AND DAWSON’'S SUNNY ACRES A SUBDIVISION OF THE WZPTHEAST 1/4 OF THE
NORTHWEST 1/4 (EXCETP THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NQRTHWEST 1/4)
OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINGIPAL [MERIDIAN, IN
COOK COUNTY, [ILLINOIS. ; _

The Real Property or its address is commonly known as 55 CONSTANCE LN, NORTHBROOK, |L 60082. The
Real Property tax identificiation nurnber is 04-06-101-013-0000.

Grantor pressntly assigns'to Lender all of Grantor's right, titla, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The follojving words shall have the foliowing meanings when used in this Mortgage.] Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to d'rvllar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement" mean the revolving line of credit agreement dajed Juna 26,
2000, between Lendef and Grantor with a credit limit of $150,000.,00, together with all renewals pf, extensions
of, modifications of, |refinancings of, consdlidations of, and substitutions for the Gredit Agreement. The
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interest rate based upan an index. The index currently is 9.500% per annum, The interest rate to pe applied
to the outstanding account balance shall be at a rate equal to the index, subject however to the following
maximum rate. Under no cireumstances shall the interest rate be more than the lesser of 21.000% per annum

or the maximum rate allowed by applicable law.

Existing Indebtedness. The words “Existing Indebtedness® mean the indebtedness described leow in the
Existing Indebtedness section of this Mortgage.
Grantor. The word TGrantor” means PETER MAURICI and VICTORIA MAURIC! . The Gfantor is the
mortgagor under this Nljortgage.

Guarantor. The word "Guarantor® means and. includss without limitation each and all of the &uaramors,
sureties, and arr.ommc1dation parties in connection with the Indebtedness.

maturity date of this Mortgage is June 26, 2010. The interest rate under the Credit Agreement is}a variable

Improvements, ~ih2)word "Improvements* means and includes without limitation all existing gnd future
impravements, buildingz, structures, mobile homes affixed on the Real Property, facilities, | additions,
replacernents and otrier rnstruction on the Real Property.

Indebtedness. The wprd “indshtedness® means all principal and interest payable under the Credit Agreement
and any amounts expgndad or/azvanced by Lender to discharge obligations of Grantor or expensgs incurred
by Lender to enferce Erl’:ligations o -Grantor under this Mortgage, together with interest on such amounts as

provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving (ine of credit
and shall secure notlonly the amour¢ which Lender has presently advanced to Grantor ungier the Credit
Agreement, but alsq any future amuiais which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from ‘ne rate of this Mortgage to the same extent as f such future
advance were made! as of the date of the uxecution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor soilong as Grantor complies with all thel terms of the
Credit Agreement anH Related Documents. Such a2dvances may be made, repaid, and remade from time
to time, subject to the limitation that the total outsteiiding balance owing at any one time, not including
finance charges on such balance at a fixed or variable iat or sum as provided In the Credit Agreement,
any temporary overgges, other charges, and any amounis epended or advanced as pr vided in this
paragraph, shall not|exceed the Credit Limit as provided in the Credit Agreement. It is the intentlon of
Grantor and Lender that this Mortgage secures the balance outsianding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above anc s.1» intermediste balange. At no time
shall the principal amount of Indebtedness secured by the Mortgage, ant including sumg advanced to
protect the security of the Mortgage, exceed $300,000.00.

Lender. The word "Lender’ means LaSalle Bank N.A., its successors and assigsz, The Lefder is the
mortgagee under this‘rongage. : '

Mortgage. The werd *Mortgage* means this Mortgage betwsen Grantor and Lender; 7nd includes without
limitation all assignments and security interest provisions relating to the Personal Property apd Rents.

Personal Property. | The words “Personal Property” mean all equipment, fixtures, and otiier articles of
personal property now or hereafter owned by Grantor, and now or hereafter aitached or affixed 1o the Real
Property; together witq all accessions, parts, and additions to, all replacements of, and all substitutiqns for, any
of such property; and together with all proceeds (including without limitation all insurance progeeds and
refunds of premiums) 1rom any sale or other disposition of the Property.

Property., The word “Broperty* means collectively the Real Property and the Personal Property.

Real Property. The jwords "Real Property* mean the property, interests and rights described al:ove in the
“Grant of Mortgage” section,

Related Documents.| The words "Aelated Documents” mean and inciude without limitation all| promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security ggreements,
mortgages, deeds of frust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cpnnection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, prdﬁts. and

0049606
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other penefits derived f*om the Property.

THE RENTS

|
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST |
S AND (2)

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDN
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORI OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SQLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXINUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pa
amounts secured by this Mortgage as they become dus, and shalt strictly perform all of Grantor's
under this Mortgage.

POSSESSION ANO MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessign and use of

the Property shall be governed by the following provisions:

Possession and U=z Until in defaul, Grantor may remain in possession and control of and ¢perate and
manage the Property-unw coliect the Rents from the Property.

Duty to Malntain, Grartoi chall maintain the Property in tenantable condition and promptly perior
replacements, and majnienance necessary to preservé its value.

Hazardous Substandes. Th:-ierms 'hazardous waste » "hazardous substance,’ “disposal,” ‘release,” and
‘threatened release,”! as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envirgnmental Resneiise, Compensation, and Llab||la‘ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEHCLA"h’.ne Quiparfund Amendments and Heauthorization Act of 19885, [Pub. L. No.
99-499 ("SARA"), the Hazardous aterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and He«Fovery Act. 42 U.2.C.-Section 6901, et seq., or other applicable state or Federal laws,

Lender all
bligations

all repairs,

rulos, or regulations aopted pursuant to anv of the foregoing. The terms "hazardous waste® and hazardous
substance” shall also finciude, without limitatiun, patroleumn and petroleum by-ﬁroduc_ts or any fractjon thereof
and asbestos. Grantor represents and warranis 2 Lender that: (a} During the period of Grantor ownership
of the Property, there has been ng use, gene atior, manufacture, storags, treatment, disposal] release Of
shreatened release of jany hazardous waste or subs'ancs by any person on, under, about or from the Properrg:
(b) Grantor has no knowledge of, or reason to belicvs that there has been, except as previousty disclosed 10
and acknowledged by Lender in writing, () any use, grneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste 0" sibstance on, under, about or from the F"ropertl_ bg
any prior owners or qccupants of tha Properlg or (|E any-asital or threatened litigation or claims|of any Kin
by any person relating 1o such matters; an c) Except a5 wreviously disclosed to and ackn wledged by
Lander in writing, (i) nefther Grantor nor any tenant, contracto., ~408nt or other authorized user of fhe Property
shall use, generate, manutacture, store, treal, dispose of, or-7ziease any hazardous waste or sybstance on,
under, about or from the Property and (i) any such activity shall be conducted in. compliapce with alf
plicable federal, state, and local laws, regulations and ordinances. irsluding without limitation hose laws,
regulations, and ordinances described above. Grantor authorizes Lencer and its agents fo entpr upon the
Property to make sych inspections and tests, at Grantor's expense, 2s wender may deem & {Jropnate to
defermine compliance of the Proparty with this section of the Mortgadge. Aav ingpections ar tesls made by
Lender shall be for Londer's purpases only and shall not be construed to criate any responsibility or liability
on the part of Lendsq 10 Granter or to any other persan. The representations znd warranties confained herein
are based on Granfors due diligence.in investigating the Property for hazardous waste ang hazardous
substances. Granto hereby (.53b releases and waives any fufure ‘claims againit L znder for indemnity or
contribution in the event Granicr becomes liable for cleanup or other costs Under ary <uch. lays, and
agrees to indemnify| and hold harmless Lender agamst.anY and all claims, losses, rabilties, damagss,
enalties, and expenses which Lender may directly or indireclly sustain or suffer resultiny irom |2 breach of
nis section of the Mortgage or as a consequence of any uss, generation, manufacture, swrape, disposal,
release or threatsned release of a hazardous waste or substance on the properties. The 0oV sions of this
section of the Mqrtg?ge. including the obligation to indemni “shall survive the payment of the Indebtedness
and the satisfaction and reconveyance o the lien of this Mortgage and_shall not be affected| by Lender's
acquisition of any interest in the Property, whether by foreciosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, Permit. or suffer any
stripping of or wasteon or to the Property or any portion of the Property, Without limiting the gef erality of the
foregoing, Grantor will not remove, or grant to any other party the Tight to remaove, any Nmper, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not dernolish or remave any improvements from theReal Property
without the prior written consent of Lender. As a condition to the removal of any Improvements} Lender ma
require Grantor to| make arrangements salisfactory to Lender to replace such Improyements wi
Improvements of at least equal value, .

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real |Property at all
reasonable fimes to attend to Lenders in erests and to inspect the Ixroperty or purposes| of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requlrements.‘ Grantor shall promptly comply with all laws, ordinances, and
regulations, now or fiareafter in effect, of all ﬁovernmamal authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withho compliance

004960673
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during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writirg prior to
do'”§ so and so long las, in Lenders sole opinion, Lender's interests in the Property are not {eoapardlzed.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to |Lender, to
protect Lander's interest.

Duty to Protect. Gragtor agrees neither to abandon nor leave unattended the Property. Grantor ishall do all
other acts, in addition o those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

_DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and| payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of| all or any
part of the Real Property, gr any interest in the Real Property. A 'sale or transter” means the conveyarlce of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oujright sale, deed, installment sale contract, fand contract, contract for deed,|leasehold
interest with a term rizater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in i to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. ! If any Grantor is a corporation, partnership or limited liability company, trgnsfer also
includes any change in Gwhaiship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liablliity company init<rests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise js prolibited by federal law or by lllinois law.
RﬁEs AND LIENS, Th? followira_provisions relating to the taxes and liens on the Property are a|part of this

ortgage.
Payment. Grantor shél[ pay wher.2us (and in all events prior to d,elinquency? all taxes, payroll taxes, special
taxes, assessments, water charges and c=wer service charges levied against or on account of the Property,
and shall pay when due all clamms for ‘wors done on or for services réndered or material furnished to the
Property. Grantor shall maintain the Prcperty free of all liens having priority over or equal to the|interest of
Lender ‘under thiz Mortgage, except for tha fien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as ofaerwise provided in the following paragraph.
Riﬂ\ht To Contest. Grantor may withhold paymet of any tax, assessment, or claim in connection with a good

taith dispute over the abligation to pay, so long as Lenigers interest in the Property is not geop_ardize g, If a lien
arises or is filed as a%esult of nonpayment, Granto, shall within fiftean (15) dag{s after the lien arises or, if a

lien Is filad, within fifteen (15) days after Grantor has ncuca af the filing, secure the discharge of the lien, or if
requested by Lender,| deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory fo Lender jn an amount sufficient to discharge the lien plus any costs and attorneys’ fegs or other
charges that could acgrue as a result of a foreclosure or salg under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgimen. before enforcemant against the Property.
Grantor shall name Lender as an additional obliges Under 2ny surety bond fumished in the contest

proceedings.

Evidence of Paymen'tI Grantor shall upon demand fumish to Lender sziisfactory evidence of payment of the
faxes or assessments Bnd shall authorize the appropriate govemmental ofiicial to deliver 1o Lender gt any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is pommenced,
any services are furnished, or any materials are supﬁhad to the Property, if ahy mochanic's lien, materiaimen's
lien, or other fien could be asserfed on account of the work, services, or matériais. Grantar will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will ppy the cost

of such improvements,

s‘HgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are

ortgage.
Maintenance of Insyrance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value cpveting all
improvements on the Real Property in an amount sufficient to avoid agpl:catlon of any coinsurance flause, and
with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance companias
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cetificates of
coverage from each inkurer containing a stipulation that coverage will not be cancelled or diminishe without a
minimum of ten QO)_ ays' prior written notice to Lender and not confaining any disclaimer of the insurer's
liaility tor failure to ql_ a such notice, Each insurance palicy also shall include an endorsement praviding that
caverage in favor of Lbndear will not be impaired in any way by any act, omission or default of Grantor or any
other person._ Should(the Real Property at any time become located in an area desi?nated by thel Director of
the Federal Emergen J Management Agency as a special flood hazard area, Grantor agreés tol obtain and
maintajn Federal Floed Insurance for the full unpaid principal balance of the loan and an?( prior fiens on the
property securing the Joan, up to the maximum policy limits set under the National Flood Insuranc Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Procepds. Grantor shall promptly notity Lender of any loss or damage to the Prog rty. Lender
may make proof of l}ss if Grantor fails to do so within fiftesn (15{ days of the casualty. Whpther or not

part of this

Lender's security is |mpaired, Lender may, at its election, apply the proceeds to the reduc ion of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the frapery. If
Lender elects o apply the proceeds to restaration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory prpof o such

00496065
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gxpenditure, ?ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within| 180 days
after their receipt and which Lender has not commifted to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Morl?age. then to pay accrued interest, and the
remainder, If any, shall|be applied to the principal balance of the Indebtedness. 'If Lender holds any proceeds
after payment in full of fhe Indebtedness, such procesds shall be paid to Grantor.

Unexpired Insurance| at Sale. Any unexpired insurance shall inure to the benefit of, and Juss to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held |under the
provisions of this Mortgags, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedne _described
below is in effect, compliance with the insurance provisions contained in ‘the instrument evidenging such
Existing Indebtedness shall constitute compliance with the insurance provisiens under this Mortgage, to the
extent compliance with|the terms of this Mortgage would constitute a duplication of insurance requifement. If
any proceeds from thI insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall zpoly [only to that portion of the proceeds not payable to the holder of ¢ Existing
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mongage, inpluding any
abligation to maintain Existira Indsbtedness in good standing as requited below, or it any action or progeeding is
commenced that would mitevially affect Lender's interests in the Properly, Lender on Grantors behal may, but
shall not be required to, ta'g\e any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the raie provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega(ment by Grantor” All such expenses, at Lenders option, will {a) be ﬁayabl_e on demgnd, (b) be
added to the balance of the credii lne and be apportioned among and be payable with any installment payments
to become due during eithar (i) the term-of any applicable insurance policy or’ (i) the remaining term o he Credit
Agreement, or l\ﬁc) e tropted as a Lalluen payment which will be due and payable at the Credit Agreement's
maturity. 1'h|s'_ ortgage also will securs pavment of these amounts. The rights provided for in this paragiraph
shall be in addition to any pther rights or any reimedies to which Lender may be entitled on account of the defautt.
Any such action by Lenden shall not be construed as curing the default so as to bar Lender from any medy that
it otherwise would have had. ‘ : -

mAr:mANTY; DEFENSE OQF TITLE. The followina rrovisions relating to ownership of the Property are p part of this
ortgage. ,
Title, Grantor warrants that: (a) Grantor halds grod and marketable title of record to the Property in fee
simple, free and clear ¢f all lisns and encumbrances ather than those set forth in the Real Pro erty fescription
or in the Existing Indebtedness section-below or in any tit's insurance polioy, title report, or inal title opinion
issued in favor of, and accepted by, Lender in connectior, with this Mortgage, and  (b) Grantor fjas the full
right, power, and autharity to execute and deliver this Mortgzge o Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forgver detend
the title to the Propery against the lawfui claims of all persons.—in the event any action or prgceeding is
commenced that questions Grantor's title or the interest of Lenger urder this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented In the picceading by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. o

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property cpmplies with
all existing applicable I§ws. ordinances, and ragulations of governmental authoritics

EXISTING INDEBTEDNESS. The following: provisions concemning existing indrotedness (th
Indebtedness") are a part of this Mongage.-

Existing Lien. The jien of this Morlgage securing the Indebtedness may be secondziy and inferior to an
existing lien. Graniof expressly covénants and_agrees to pay, or see to the paymeri of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default-under the instrumsais videncing
such indebtedness, or gny default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into an .a%eement with the holder of any morigage, deed of trust, or
other security agreemsnt which has priority over this ortgaEa t{:}l which that agreement is modified, amended,
extended, or renewed|without the ﬁrror written consent of [ender. Grantor shall neither request por accept
any future advances quer any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnétioq_of the Property are a part of this Mortgage.

Application of Net Ploceeds. If all or any part of the Property-is condemned by eminent domain jproceedings
or by any Proceedmg r purchase in lieu of condemnation, Lender may at its election requite thaf all or any
ortion of tha nat progeeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net pfoceeds of the award shall mean the award after cFayment of all reasorlable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall grompt! take such steps as may be necessary to defend the ‘action” and obtain [the award.
Grantor may be the hominal party in such proceeding, but Lender shall be entitied to particigate in the
proceeding and to be represented in the proceeding. by counsel of its own choice, and Grantor wil} deliver or
cglritsg tot_be delivered to Lender such instruments as may be requested by it from time to time to permit stich
participation, '

“EXisting

00436065
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees|and Charges. Upon request by Lender, Grantor shall execute such dacuments in
addition to this Mortgage and take whatever other action is requested by Lender to perfect ang continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as describad below, together
with all expenses incurred in record:rbg, erfecting or continuing this Moyt%age. Incluging without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (a) a sgeciﬁc tax upon this type of
Mortﬁage or upon ail or ang part of the Indebtedness securad by this Mortgage; { ) a spacific tax pn Grantor
which Grantor is authorized or required to deduct from paamems on the Indebtedness secured by this type of
Mortgage; (c) a tax pn this type of Mortgage chargeable against the Lender or the holder of the Gredit
Agreement; and éd) specific 1ax on all or any portion of the Indebtedness or on payments of pnncipal and
inferest made by Grantor, ‘

Subsequent Tayes. |If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this zvent shall have the same effect as an Event of Default (as defined below), and Lender may
exergise any or ai of its available remedies for an Event of Default as provided below unless Grantor either
'(_a) pays the tax “efste it becomes delinguent, or 4})). contests the tax as provided above in the| Taxes and
IIECS sdection and dapysits with Lender cash or a suificient corporate surety bond or other security gatistactory
0 Lengdar, ‘

SECURITY AGREEMEN'H'; FINANCING STATEMENTS. The following provisions relating to this Mprtgage as a
security agreement are a part ¢/ this Mortgage.

Security Agreement. | This instrament shall constitute a security agreement to_ the extent any of
constitutes fixtures or pther person=i property, ant Lender shall have all of the rights of a secured
the Uniform Commercial Code as amerded from time to tme. -

Security Interest. Upon request by Leider, Grantor shall exeoute financing statements and talte whatever
other action is requested by Lender to"purfept and continue Lenders security intarest in the Rents and
Personal Property. In addition 1o recoruing ‘his Mortgage in the real property records, Lender may, at any
time and without further authorization from £ 2ator, file executed counterparts, copies_or reproduct|ons of this
Mortgage as a financing statement. Grantor shull reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grasitor shall assemble the Personal Property

he Propen
arty un%ery

in & manner and
at a placé reasonably [convenient to Grantor and Lepder and make it available to Lender within thrpe (3) days
after recsipt of written |[demand from Lender.

Addresses, The malling addresses of Grantor debtur) 'and Lender (secured garty), from which| information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unifarm
Commercial Code), arg as stated on the first pags of this Marlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followiii” provisions relating to further assprances and
attornay-in-fact are a par r\a this Mortgage.

Further Assurances,| At any time, and from time to time, Upon reg.es of Lender, Grantor will make, exacute
and deliver, or will cause to be made, execuied or delivered, to Lender-or to Lender’s designee] and when
requested by L_ender,af::ause to be filed, recorded, refiled, or rerecorded a3 the case may be, at|such times
and in such offices and places as Lender may deem appropriate, any and & suich mongages, deeds of trust,
security deeds, secufity agreements, financing statements, continuation stziements, instrument$ of further
assurancs, certificates, and other documents as may, in the sole opinion of Lender, ba necessary J:r desirable
in order to effectuate, |complete, perfect, continue, or preserve {a) the obligations of Grantor undar the Credit
Agresment, this Mortgage, and the Related Documents, and {b) the lisns and securit, interests gregated by this
ortgage on the Property, whether now owned or hereafter acquired by Grantor. Lnless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for aii-cncts ang expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paraararh, Lender may
do so for and in th? name of Grantor and at Grantors expense. For such purposés, Crantor hereby
imevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dehv_ermgt.

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole jopinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. | if Grantor pays all the Indebtedness when dus, terminates the credit line gccount, and
otherwise performs all the obligations nm?os_ed upon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor a suitable safisfaction of this Mon?age and suitable statemenfs of termination of apy financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
ermitted by applicable law, any reasonable termination fee as datermined by Lender from time fo time.  If,
owever ng(ment 18 made bﬁ Grantor, whether voluntarily or otherwiss, or b¥ guarantor or by any third Partty. on
the Indebtedness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee In
bankruptcy or to any simflar J)erson under any federal or state bankruptey law or’law for the relief of [debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, |or (c} by reason of anY settlement or comﬁromlsa of any claim made by Lenger with an
claimant {including without limitation Granter), the Indabtedness s all be considered unpaid for the|purpose O
enforcement of this Mortidage and this Mortgage shall continue to be effective or shall be reinstated, gs the case

may be, notwithstanding]any cancellation of ‘this Mortgage or of any note or other instrument of agreement
evidencing the indebtedngss and the Property will continue to secure the amount repaid or recovered fo the same
extent as if that amounf never had been originally received by Lender, and Grantor shall be bopnd by any
judgment, decres, order, Tettlement or compromise relating to the Indebtedness or to this Mongage.
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DEFAULT. Each of the fdllow]ng, at the option of Lender, shall constitute an event of default ("Event pf Default’}
under this Mort%age: {a) Grrantor commits fraud or makes a material misrepresentation at any time in ponnection
with the credit Tine account. This can include, for example, a false statement about Grantor's incone, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the recFa ment terms ¢f
the credit line account. (c)TGrarltor's action or inaction adversely affects the collateral for the credit line Iccount or

Lender's rights in the collateral. This can include, for exam{JIe failure to maintain required insurance,| waste or
destructive use of the dwe}gmg. failure to pay taxes, death o all persons liable on the account, transfe

sale of the dwelling, creatibn of a lien on the dweilin without Lender's permission, foreclosure by the
another lien, or the Use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES |[ON DEFAULT, Upon the occurrence of any Event of Default and at any timp thereafter,
Lender, at its option, may exercise any one or mors of the foliowing rights and remedies, in addition to|any other
rights or remedies provided by law:

Accelerate indebtednpss. Lender shall have the right at its option without notice to Grantor to gdeclare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedles. ! Vith|respect to all or any part of the Personal Property, Lender shall have all the| rights and
remedies of a seclied party under the Uniform Commercial Code. -

Collect Rents. Lej'der.shall have the right, without notice to Grantor, to take possession of the Plopertg and
collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over gnd above
Lender’s costs, aga:ns% tre.indebtedness. In furtherance of this right, Lender may require any tenant or other

of title or
holder of

user of the Property tq mak: rayments of rent or use fees direclly to Lender. 1f the Rents are cpllected by
Lender, then Granfor irrevorabiy designates Lender as Granter's. attorney-in-fact to endorse ingtruments
received in payment thereof ir-ine_name of Grantor and to negotiate the same and collect the| proceeds.
Payments by tenants of other userz to Lender in response to Lender's demand shall satisfy the oblipations for
which the payments are made, whzthar or not any proper grounds for the demand existed. Lénder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shell have the right o be placed as mortgagee in possession qr to have a
receiver appointed to take possession of ail‘or any part of the Property, with the power Yo protect anp! preserve
the Property, to operate the Prope preceu‘;na ioraclosure or sale, and to collect the Rents from the Property
and apply ;ha proceeds, over and above 1he cost of the receivership, against the Indebtednpss. = The
mortgagee in Fossess on or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recgiver shall exist whether or nut the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. | :

Deficiency Judgment', I¥ permitted by applicable law, Lender may obtain a juggment for any| deficiency
remaining In the Tndebtecness due to Lender after applicatiun of all amounts received from the exettise of the
rights provided in this section.

Other Remedies. Lender shall have all aother rights and remecies provided in this Mortgage or the Credit
Agreement or available|at law or in equity. '

Sale of the Property.. To the extent permitted by applicable iaw, Giantar hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lendzr shall be free to sell all dr any part

of the Property together or separately, in one sale or by separate sales, Lerde: shall be entitled to|bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lendpr shall give Grantor reasonable notice of the time and ples2 of any public sale of the
Personal Property or of the time after which any private sale or other intendea diszasition of the Personal
Property is 10 be madd. Reasonable notice shall mean notice given at least ten (1(} dzys befors fthe time of
the sale or disposition. :

Waiver; Election of Aemedies, A waiver by any party of a breach of a provision of thus mMangage shall not
constitute a waiver of gr prejudice the party’s rights otherwise to demand strict compliance with tha{ provision
or any other provision, Election by Lender 10 pursue any remedy shall not exclude pursun.nf |any other
remedy, and an election {o make expenditures or take action to perform an obligation of Grantor junder this
Mortgage after failure %'f Grantor to perform shall not affect Lender’s right to daclafe a default and exercise its

remedies under this Martgage. -

Anomeys’ Fees; Expenses. If Lender institutes -any suit or action to enforce any of the teyms of this
Mortgage, Lender shall be entitiad to recover such sum as the court may add'udge reasonable as|attorneys’
fees at trial and on any, appeal. Whether or not any court action is involved, all reasonable expensgs incurred
by Lender that in Lender's opinion are necessary at any time -for the protection of its intergst or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bgar interest
from the date of expenpiture until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph inclyde, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a jawsuit, including attomeys’ fees for
bankruptcy proceedings (inciuding efforts to modify or vacate any automatic stay or injunction), agpeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repons
{including foreclosure eportsg surveyors’ reports, and arIJ_{Jra:sa| fees, and title insurance, to {he extent
f;?h,"nme by applicabl r costs, in addition to all other sums provided by

law. Grantor also will pay any cou

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without liitation any
notice of default and any |notice of sale to Grantor, shall be in-writing, may be sent by telefacsimjile (uniess
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otherwise required by law), and shall be effective when actuall delivereg, or when deposited with a nationally

recognized overnight courigr, or, if mailed, shall be deemed sffective when

class, certified or registered mail, Posta e prepaid, directed to the addresses shown hear the beginning
address for notices under this Mortgage by giving formal written ngtice to the

Mortgage. Any party may ¢hange its tices t
other parties, spacifying that the purpose of the notice is to change the party's address. All copies of
foreciosure from the hoider of any lisn which has priority over this Mortgage Shall be sent to Lender's a
shown near the beglnnln? f this Mortgage. For noticé purposes, Grantor agrees to keep Lender info

times of Grantor's current gddress.
MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with an¥ Related Documents, constitutes the entire unde
agreemant of the parties as 1o the matters set forth in this Mortgage. No afteration of or amend

ortgage shall be effe¢tive unless given in writing and signed by the party or parties sought 10 be
bound by the alteration| or amendment.

Applicable Law . This Mortgage has been delivered to Lender and accepted by Lender i
lMlinois. Thig ‘wie:tgage shall be governed by and construed in accordance with the laws
illinois. | ' ‘

Caption Headings. ~Jaption headings in this Morlt_?age are for convenience purposses only and a
used to interpret or detinz the provisions of this Morigage.

Merger. There shall be o riarger of the interest or estate created by this Mortgage with any othe
estaie {n fthLe F('jroperty at anv tme held by or for the benefit of Lender in any capacity, without
consent of Lender.

Multiple Parties. All pbligations or Grantor under this Mortgage shall be joint and several, and all
to Grantor shall mean each and evay Grantor, This means that each of the persons signi
responsible for all obli%atlons in this Mortgane.

Severability. If a court of competent. jurisdiction finds ,aréy provision of this Mort?age to. b
unenforceable as to any person or circums:ance, such finding shall not render that provision
unenforceabls as to ahy other persons or circuinstances. If feasible, any such offending provisi
deemed to be mogl!ﬂe?l to be within the limits of enforceability or vafidity: however, if the offendin
cannot be so modified! it shall be stricken and al’ othar provisions of this Mortgage in all other res
remain valid and shfor¢eable.

Successors and Ass gbns.. Subject to the limitations siaisd in this Mortgage on transfer of Grant
this Martgage shall be|binding upon and inure to the berelit of the parties, their successors and

ownership of the Property becomes vested in a person olhe( than Grantor, Lender, without notice
may deal with Grantprs successors with reference to thus Morigage and the Indebtedness

{oabeb?r%nce or extension without releasing Grantor from the ctigations of th
ndebtedness.

Time Is of the Essenfe. Time is of the essence in the performance of This Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases ana. walves all rights and bef
homestead exemption Jaws of the State of iilinois as to all Indebtedness secured by this Monigage.

Waivers and Consents.  Lender shall not be deemed to have waived any rig'c-under this Mortgag
the Related Documents) unless such walver is in writing and signed b Lender. Mo delay or omis{
part of Lender in exe 1sm%hanxﬂn ht shal| operate as & waiver of such right or'any other right.
any party of a provnsno‘; of this

to demand strict compliance with that provision or any other provision.
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EACH GRANTOR ACKN
GRANTOR AGREES TO

GRANTOR:

I'f' S TERMS.

QWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

| INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂbi!"-’O/J ey OSI;:\Il\C/llEASLJ?(ﬁ%
- - ) ss ' NOTARY PUBLIC, STATE :t ILLINOIS
L /}1[5 | , MY COMMISSION EXPIRES107/11/01

COUNTY OF

On this day before me,

e undersigned Notary Fubiic, personally appeared PETER MAURICI and

VICTORIA

MAURICI, to me known to| be the individuals dascribed i ard who executed the Mortgage, and acknowledged that

Glven

By.

they signed the Mortgags s their free and, voluntary act and deed, for thz uses and purposes therein

33

i _ZL)_@_ acy rt

ntionad.

20 0.
. Residinig at 6/’1,1:_09,1]7;/{15&{ Hend

My commission expires

m———

VA “
Notary’Public in and

’ the State’of ﬁL//Ja/K o ‘VW M]/f, -/jz

_—
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