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3000, S, 6TH ST

State or Iufinois Space Above TIns Line For Recording Data ——
MORTGAGE q
(With Future Advance Clause)
DATE AND PARTIES. 7 ha date of this Mortgage (Security Instrument) is .......... JUNE, 23,..2000 ............ and the\D .

parties, their addresses and tzx jzcntification numbers, if required, are as follows:
MORTGAGOR: TIMOTHY M CrE
A SINGLE PERGOT
1853 S KOSINER AVE
CHICAGO, IL 60623
SOCIAL SECURTTY #: ( 329-62-2940

LENDER: ILLINOIS STATE POLICE FrDeERAL CREDIT UNICN
ORGANIZEDAMDEXISTEU[M'_RTEEWSOFT}EMEDSMESOFANERICA
3000 SCUTH 6TH STREET
SPRINGFIELD, I, 62703

CONVEYANCE, For good and valuable consideration, the receipt nd sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,

bargains, sells, conveys, mortgages and warrants to Lender the following deccrived property:
REFER TO EXHIRIT 'A’ WHICH IS ATTACHED HERETO AND MADE A PART HERECF.

20-02314-036, 043

The property is located in COK ... B coevveeeeeireeeeeens e ias O#‘f ..............
{County)
..1803 8. KOSINER AVE ..., ) eevres CHICRAGD e , Illinois ©..60623...........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above {(all referred to as "Property ")

SECURED DEBT AND FUTURE ADVANCES., The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

FIRST AMERICAY TTTLE order # Q? 20/ [ 28

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 6}
©1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IL 8/24/98 -7—
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... the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additicacl security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatinns or substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all
referred to as "Rents ) Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may ccuest. receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignmer: iz immediately effective after default between the parties to this Security Instrument -« &
and effective as to third parties on e recording of the Security Instrument, and this assignment will remain effective =
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may K
take actual possession of the property witiioni the necessity of commencing legal action and that actual possession is ’
deemed to occur when Lender, or its agent, notiircs Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, »2rtgagor will endorse and deliver to Lender any payment of Rents in - .
Mortgagor’s possession and will receive any Rents in to:scfor Lender and will not commingle the Rents with any other -~
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default

exists under the Leases or any applicable landlord/tenant lav:. XMortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Troperty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s dutics-under the covenants, by-laws, or regulations
of the condominium or planned unit development.

12.DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due. '«
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumea: or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by ).ender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prosgent of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provice Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon defauit, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether, or not expressly set forth. The acceptance by Lender of any sum

{page 3 of 6]
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<¢., All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAAES AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for ‘axes and insurance in escrow.

19. FINANCIAL REPORTS ANE ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatinsi Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificatiors t"i2t-Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument anc-Lender’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-3SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. [f¥artgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgzgor’s-interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable or. the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive ary. rights that may prevent Lender from bringing any action

or claim against Mortgagor or any party indebted under the oblization. These rights may include, but are not limited to, ce®
any anti-deficiency or one-action laws. Mortgagor agrees that Leardcr and any party to this Security Instrument may N
extend, modify or make any change in the terms of this Security Instrimient or any evidence of debt without Mortgagor’s

consent. Such a change will not release Mortgagor from the terms of this security Instrument. The duties and benefits of w

this Security Instrument shall bind and benefit the successors and assigns of viedrgagor and Lender.

21. APPLICABLE LLAW; SEVERABILITY; INTERPRETATION. This Security Inciiument is governed by the laws of the S

jurisdiction in which Lender is located, except to the extent otherwise required by the, laws of- the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Securny Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments,-or duy agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly o7 impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accoiding. to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.

Neotice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property. '

00497707 T (page 5 of 6

©1994 Bankers Systems, inc.. §t. Cloud, MN Form RE-MYG-IL 8/24/98



00297 G/

'y

| UNOFFICIAL COPY

(9 10 g abed) 86/PZ/8 T-DLW-34 WIod NW ‘PO IS “u| “SWleAs sijueg vEGL @

g TO/BLICO:SIUIAND NOISSEANG ALY |
SIORTYH 0 31v18 ‘Orland AuviON

Y3JANS 3900Vrz
T¥3S TViDI440) |
: AARAAAAAS T AT ) KW

s armsrnasramwanwsmasmasmasnannasnusnasnasfasaasnasnennnrsatsaF ectoatreireate et ettt ru e stu st U S ..v...' ............. “}.:I.zf.. Aq
R AL LT THHA T 3O Aep hyes SIY} SW 210J9q PABPIIMOUNIL SEAL JUSWINISU! STUL  urppm

SINHADTHTMONIOY

i(areqy) (emyeudis) (ama)/

"SI PIMOID[IE
PUE SaIRUSIS 1313 ‘s105eTLO [EUONIPPE 0] ‘UIAIAY T<jeiodIooul UMPUAPPY PIYIENE U3 03 J9J3I ‘PIXoD I [

*1 93ed wo pajels ajep oY) UO JuUSUMIIST] AJLNIAS ST Jo-£drs i Jo 1d1a01 saFpajmomioe os[e 1088510 SIUSUIIENE AUR
11, PUB JuSumisu] AJLIN0ag SI) UI POUIEINOD SIUBUIACO PUB SULId;-2u7 0} saa1fe 10FeSuop ‘moraq Sutusss Ag :STHNLVNOIS

SULB, [BUOHIPPY []
PO [ 9pry wewdopaa( Uy pauue[d O iepry-wnmmepuo) [
[sox0q a1qeatidde [[e Y29UD] “JUAMWIISY] AJLUN0AS ST 10 £4173] 1 PUILIE
pue tusmalddns pue o1 porerodiodu: aIe Mo[aq PINISYD SISPU AU JO YIED JO SIS PUE SHULUSL07 ], *SIPRY [

...................................................

. "3p0) [EIDIdUNAYY) XLIOJTEf)
3 Jo 6 9oy Jo sesodind Jog p1ooar Jo pafy a9 Kew nonanpeidas 1ayio to smderSoloqd ‘UoqIed AuE pue (GIdE)S
Juroueuyy € se S90UJNS JuSWNNST] AILIn0ag St “Aadoid SU 0] PAlEAl SSIMIXY SWO0Sq [[iM JO ATE 1BY) PUR AITINy

3Y) Ur J0 MOU SUMO JOSESLIOW Feyl spood [[e W 1saraul K1undes e 12pua| 01 sjueld rofeSuop ‘Swig amXLy O
-Auadorg oy wo

JUAWIAGIW] e JO TOLINIISUOD 9} 10] PALINOUT HONESI[QO Ue SAINDAS JUSWINLIST] AILINOSG ST *WEO] UOTOTLISU0) W
"PasET3I TNUN J0A]2 UT UIBWAX [[IM JUSWNDSU] A0S SIY) ‘9duefeq 019Z B 0} paonpal

9q Aew 1g9(] PaINXag Y YSnoyI[y ‘moistacd J1pard Jo Uy SUIAJOASI B SAPRIOI JGaQ PAINIAS AL, *JIPAI) JO aury ]

‘usmnsa] A11noeg sy 01 ajqeatrdde are Surmol[o} oY) ‘paNosyd J1 *SINNAL HAHLO "ST

"JUAWMSU] ATUN0RS 1Y) U pauIeIuod
SIMEU3A03 9 Jo Aue uuoprad o) puw AJLMoSas s I9pue 102j01d 0) JuOWNNSU] AIUNSAS ST JO SULIA) 91} Japun Spel
saoueApe o) A7dde J0u S0P UOCHEIUN] ST ‘OS[Y “JUSWNIISU] AIIN03S S1p 01 Jwensind spew ATpIfeA s9Brend pue $29] IomO
PUe ‘$30) SASUIONE 1SaIojuUi SPNIOUL 10U 530D JUNOWIE JO TOLRITUIL] SIYL © *** = "wwwrererssserees GO 500 TSET $ PaeIxa j0u
TTeYS oWy} Juo Aue Je juamnusu] AJUnsss stp £q painoas sunoute redouud [210) 2y * LIATT NOILVII'TIO WNINIXVIA “$T
R ~i . ,ff

5




UNIT 4-11 IN SHAKESPEARE CONDOMINIUM AS DELINEATED ON THE SURVEY OF

CERTAIN LOTS OR PARTS T R Ta O LO 3 IN MARTHA J.
CONDEE'S SUBDIVISION SION OF THE EAST
1/2 OF THE SOUTHWEST l R H RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN TOGETHER WITH THAT PART OF LOTS 2 TO 8
INCTUSIVE IN CLANCY'S RESUBDIVISION OF LOT 1 AND LOT 2 (EXCEPT THE SOUTH 28
FEET‘OF LOT 2) IN MRS. E. W. DUPEE'S SUBDIVISION OF THE SOUTH 1/2.0OF BLOCK
S IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION 2, TAKEN AS A TRACT
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF LOT 4 IN
MARTHA J. CONDEE'S SUBDIVISION AFORESAID, THENCE NORTH 00' 00' 00' WEST
ALONG THE EAST LINE OF LOTS 3 AND 4 IN MARTHA J. CONDEE'S SUBDIVISION
AFORESAID, 52.98 FEET TO THE POINT OF BEGINNING; THENCE SOUTH S0' 00' 00
WEST 64.92 FEET, THENCE NORTH 00' 00' 00', WEST 183.50 FEET, THENCE NORTH
80' 00' 00' EAST 64.92 FEET TO THE EAST LINE OF SAID LOT 2 IN CLANCY'S
RESUBDIVISION THENCE SOUTH Q0' 00' 00' EAST 183.50 FEET TO THE POINT OF
BEGINNING, IN COOK COQUNTY, ILLINOIS, IN SECTICON 2, TOWNSHIP 38" NORTH, RANGE
14, BAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS
EXHIBIT _ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED DECEMBER
10, 1999 AS DOCUMINT NO. 09153003 AND AMENDED BY DOCUMENT 00449634, IN COOK
COUNTY, ILLINOIS ATOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS AEFRLURTENANT TO SAID UNIT AS SET FCRTH IN SAID DECLARATION.

00497707



UNOFFICIAL COPY

4

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID LAND SET FORTH IN THE DECLARATION OF CONDOMINIUM. THIS
MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE

SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN."
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