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Conventional /
THIS MORTGAGE ("Security Instrormep(?) is given on June 21, 2000 . The mortgagor is
Subath Kamalasan and Binu Kamal, his wife
("Borrower™). This Security Instrument is givento  Hariis Trust and Savings Bank
which is organized and existing under the laws of Illinecis ,and whose

address is 111 W. Monroe St. Chicage, IL 60606
'Lender"). Borrower owes Lender the principal sum of

Four Hundred Twenty Six Thousand Five Hundred and Cu/100------c-o-ommmcmmmcccmm e

------------------------------------------------------- Dellars (US. $ 426,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by {n: Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advariced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower's covenants and sgrezments under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Leud:r the following described
property located in Cook County. ilinois:

LOT 63 IN WEXFORD UNIT 1, BEING A SUBDIVISION IN THE SOUTH HALF OF SECTION 27, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID#: 02-27-309-012

which has the address of 1343 8. Rockledge, Palatine [Strzet, City],
Ilinois £0023 GOO6 7 %Zip Code] {"Property Address");

ILLINOIS-Single Family
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obtain coverage substantlally equwalent to the mortgage insurance previously in effect, at a cost substantiatly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shatl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender.

In the event of a«atal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then quc. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propciiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii e)reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imm<diniely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shill’be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatelv-before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security "astiument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds,-ac.its option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Boerrower Not Released; Forbearance By Lender Not a'Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suceessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tims for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ‘made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The rovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower vho co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Security Instrument only to moiigege~grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personallyokiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend -modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower' s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or. any other address Lender de51gnates by notice to Borrow? Jlny notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not.a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerciszs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fronx‘the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If‘Bezrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lustrament without further notice or demand on Borrower.

18. Borrower's Right to Feinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument disconfinusd at any time prior to the earlier of: (a} 5 days {or such other period as applicable law may
specify for reinstatement) before sale 4f the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security-Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrumenc2nd the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (¢) pays all expenses mcurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action.as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Boirswer's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower,-n’s Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this-right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note(or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrwwer. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note und this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If thire' is.a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arpiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should oe made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, dse; disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shail not apply ti the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be approjriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit’or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initiats: ﬁ
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 21st day of June
2000 , and is incorporated into and shall be deemed to amend and supplement
the Mortzage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned / (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Harris Truz* sud Savings Bank, an Illinois Corporation

(the "Lender") of the saric date and covering the Property described in the Security Instrument and located

at: 1343 S. Rockledge o %

Palatine, IL 6602 GOOE7
[Property Address]

THE NOTE CONTAINS PFOYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOJTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ACJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIIAUAN RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OF7!uN TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-icllows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7 25 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows;
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH/ANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the first day of July .
2003 , and on that day every 12th month thereafier. Each date on which my.<diistable interest
rate could change is called a "Change Date."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddle Mac Uniform Instrument

890U (9705).01 Form 313(71/88

® %;
Page 1 of 5 Inilials:M
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option which [ can exercise unless [ am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate I am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.

The conversion can only take place on a date(s) specified by the Note Holder during the period
beginning on th first Change Date and ending on the fifth Change Date. Each date on which my
adjustable interest zurscan convert to the new fixed rate is called the "Conversion Date."

If I want to exercisz the Conversion Option, [ must first meet certain conditions. Those conditions are
that: (i) I must give the Motz Holder notice that I want to do so; (ii) on the Conversion Date, 1 must not be
in default under the Note-or the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a conversion'fo=of U.S. § 2132.50 ; and (iv) I must sign and give
the Note Holder any documents the Nzic Holder requires to effect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation's required
net yield as of a date and time of day specifield Uy the Note Holder for (i} if the original term of this Note
is greater than 15 years, 30-year fixed rate mortgares covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percentage point (0.375%), or {ii) if the original term of this Note
is 15 years or less, 15-year fixed rate mortgages overed by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percentage poire (2.375%). If this required net yield cannot be
determined because the applicable commitments are not zvailable, the Note Holder will determine my
interest rate by using comparable information. My new rate czicrlated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder/w<ii determine the amount of the
monthly payment that would be sufficient to repay the unpaid principat ¥ ari expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.: Peginning with my first
monthly payment after the Conversion Date, I will pay the new amount as my monthiy payment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROY/ER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section R of this

Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Initials: " %
@%BSUU (8705).01 Page 3 of 5 orm 3130
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjuggable Rate Rider.

(Seal)

Subath X -Borrower
/. (Seal) (Seal)

-Borrower -Borrower

/ (Seal) (Seal)

-Borrower -Borrower

= __ {(Seal) (Seal)

-Borrower -Borrower

@!Saaou {9705).01 Page 5 of 5 Farm 3130 1/88
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 218t day of
June , 2000 , and is incorporated into and shall be
deemed to _amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumeri ) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harris Trus+ and Savings Bank, an Illinois Corporation

(the
"Lender") of the same dzis and covering the Property described in the Security Instrument and located at:

1343 S. Rockledge M”E—

Palatine, IL 90921 GOOGB 7

[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and far.]iles, as described in

(the "Declaration”). The Property is a part ‘of a planned unit development known as
Wexford

[Name of Planned Unit Dieveloyment]
(the "PUD"). The Property also includes Borrower's interest iz the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD.(the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements niade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obigations under the PUD's
Constituent Documents, The "Constituent Documents” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners /ssociation; and (i)
any by-laws or other rules or regulations of the Owners Association. Borrower shall preinuly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT 310 9/90
Page 1 of 3 Initials:
@;7u (9705) 01 VMP MORTGAGE FORMS - (800)521-7291



UNOFFICIAL COPY

Y
SRR

LY

Lot
e 1t

@
| wegsie wig4” ¢ Jo ¢ ebed 1o(soze) n- €D
- / : ‘sien)

i

Iopua] 01 9]qe1daooeun UOHBOSSY SIaum() AU} AQ pIuTeIurew

28219400 2oueRIST A21iqer] o1jqnd o SunGpual JO 159JJ5 Y ABY PMOM YdIyM uonoe Aue (A1)
10 {UOTJRIDOSSY

SIWMQ) 3Y JO JudWSTeuers-nas Jo uondumsse pue justadeuew jeuorssajoid jo woneutal (1)
. ‘JapuaT JO Jausq ssa1dxa

33 10§ st UOISTAOMD SU) J1,5IUSINO0(] JUAMNSUOD),, 3U) Jo UoIsIacId AU 0) JusWpUSLIE Aue (1)

‘UTeWIOp TUSUTW? IO UONBUWIIPUOD
£q Suryey e Jo 95Ed oY) Ul IO Ajenser-rio 10 2Iy Aq UOTIONISIP [EHUEBISQNS JO 35BD Y)Y Ul MeE Aq
pannbai uonRUILLIS} JO JUSWUOpURqE 0] 1d90XD ‘(I[1d AU JO UONEUIULIR) 10 Jusuruopueqe au (1)

101 JU3sU02 10 £41adoId 9y apIAIpgns 20 uonnred YIS U0 TNLA Jorid
§ JOpUST LiM puz ISPUXT O} 220U Id)Je 13002 10U J[eys Jomo1iog "Juasuo)) JoLg S PpwT F
‘0] JUBUIAO,) ULIOJIU[) Ul PaplAoid se jmoumusu] Adg
a1y Aq paInaas swns o) o} Japua Aq paiydde aq [rers sp»900ad yong “opua 03 pred aq [reys pue paudisse
AGoIoY are ‘UOTJRUILIDPUCI JO TIBL] UL JUBAIAUOD AUE 4u)at ‘([1d Y JO SINI{IOB) PUE s3I UOUILOY 3y 10
£adoig a1 Jo 1ed Aue 10 [[e jo Sunyel 15YI0 JO UORULLLPUO AUB )M UCTIIGUTOD UT JaMOLIOE 03 a[qeded
‘lenuonbasiod 10 102p ‘safewep 10] WP I0 pieme AurJo spaddoxd ayj -uoneuulapuo) “(
“13pUY 03 23812400 JO UKD
pue ‘unowe ‘wioj ur d[qeydacoe Aorjod oouvinsur AN[IqeI] OKG.d B SUTBIUIEW UONBIOOSSY SISUMQO
Jey) 2INSUI 0] S[qeH0Seal 5q Bl S SUOTE YINs axe} [[eys 13mo110g (duransuf ANiqer] Aand D
‘1omo110g 01 pred ssa7x73-AUE UM ‘Juswnnsu] AJUnosg
atp Aq paJnoas swns 2y 0 spasoold sy Ajdde jjeys Jopus “1apua] 03 pled A5 jreys pue paudisse Agaay
a1e 1amoutog] o} ojqeded spaado1d Aue ‘() Y JO SONI|IZE] PUE SEAIR UOWUOY 5110 ‘Anadolg sy 01 $50]
e Surmoq[oy 1tedal 10 UONEI0)SA1 JO 121 Ul spa2d0ld JdUEINSUL plezey JO UONNQUISIP B JO JUIAI 343 U]
‘Korjod 1a3Ue]q JO 1215Tw Al AQ papraoxd
a3e10A00 20URINSUI plezey palnbal ur osde] Aue Jo 2dnou jdwoid 10pudT 9IS [j7US/ I2asoLIog
“A3{(0% TTOTIRID0SS Y
S1oUMQ o Aq papraoxd st 28e10A00 parmbal ay) Jey) JUSIX3 Y} 0} PoysHEs paursep st Asailord oy
10 99E15A00 SOULINSUY PIeZey UIBJUTBWI O} ¢ JUBUIA0L) ULIOJIu} Jopun uonesiqo s omouog (11
pue fuadoid sp o ouEINSUI pIezey 1o siuswesur ummuaid Ajreak aq
10 Iopua 01 Juowiked A[IUOWI SU 10§ 7 JUEUIACD WoJIup) Ul uoistaoxd o saarem 19pua (1)
-uot |, ‘29e19A00 PapUSIX3, WIS} 31 WIYILM PApnIouT sprezey pue a1 Supnjour ‘sannbal
Iopuy| Spiezey auy) jsureSe pue ‘spotsad Sy 10§ ‘S)UNOWE SY) UI 9FLIPA0I SDULINSUI saptacrd yotgm
pue 15pua] 03 A10joejsnes st yorgm Auadolg ot Surmsut £d1jod Jo3ue[q,, IO ,19)SEWL, B “ISILIED J0URINSU]
paydoooe Aesousd e ypm ‘SUIRUIBII UOHRIDOSSY SIDUM() ) Se Fuo| 0§ -souvansu] paezel °d




UNOFFICIAL COPY

00498271

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, w1th
interest, upen notice from Lender to Borrower requesting payment.

BY SIGNIN/ RELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

ﬂéM (Seal) /g/:w __ {Seal)
B

Subath Kamalasgan -Borrower Binu—FKamal -Borrower
o= (Seal) (Seal)

-Borrower -Borrower

%seal) (Seal)

-Borre wer -Borrower

(Seal) _ (Seal)

-Borrower -Borrower
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