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DEFINITIONS

P
Words used in multiple sections of this document (re d=fined below and other words are defined in Sections e
3, 11, 13, 18, 20 and 21. Certain rules regarding the uzage of words used in this document are also provided . S
in Section 16. -
(A) "Security Instrument” means this document, which is dated July 5, 2000 , V",’
together with all Riders to this document. -
(B) "Borrower" is T

JEFFREY FUNKE An Unmarried Man CAROLYN L CURRIE Ar Crmarried Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa CSorporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 3/99
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t0 Lender: (a) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the County [Type. of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]: o .

Sri LFGAL DESCIPTION ATTACHED HERETO AND MADE OF PART HEREOF

001499747

Parcel ID Number: which carrently has the address of
417 S JEFFERSON #210B, [Street]
[Cirvl, lllinciS o607 [Zip Code)

CHICAGO
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on 4iz property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacéneris and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Jecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy/canveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencwinbeizd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

' y
Initlats: ;{:Q)[d \
Form 3014 3/99
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days of the date on which that notice is given, Borrower shall satisfy the lien.or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove’ Bomrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower to rzy, in connection with this Loan, either: (1) a one-time charge for flood zone determination,
certification ard t-acking services or (2) a one-time charge for flood zone determination and certification
services and subséqient charges each time remappings or similar changes occur which reasonably might
affect such determinacn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Eriergency Management Agency in connection with the review of any flood zone
determination resulting fror: i objection by Borrower.

If Borrower fails to maincin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragy. Thizrefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity iti-ihc Property, or the contents of the Property, against any risk, hazard
or Liability and might provide greater ©: lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this. Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b= ravable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mo:igage clause, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall have the :igiit to hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give to Lender =if receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not/otberwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standarZ mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriez 2ind Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow:r otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required vy cender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tho.right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensute-tne work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoralion or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with

|nma|s:_(\13£ J e
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: t
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, PR .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (2) any other of Borrower’s
rights (other than the right 1o any refund:of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th~ insurance proceeds either Lo repair or restore the Property or to pay amounts unpaid under the
Note or ‘iz Security Instrument, whether or not then due.

6. Occapzncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty davs ~fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priiicips!-iesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicl-consent shail not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond For.ower’s control.

7. Preservation, viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P:oyerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iz the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nol ecanomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r upinage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Orocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeiii 1) in a series of progress payments as the work is
completed. If the insurance or condemnation proceeas ure not sufficient to repair or restore the Property,
Bomrower is not relieved of Borrower’s obligation for the corap’etion of such repair or restoration.

Lender or its agent may make reasonable entries upow 7nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprsvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection (pecilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it wing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ot with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statzuicnts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material riosesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a= parrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuxit; instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instruincat, (2) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable

VDl
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the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following feaction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss i vaiue divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or 'sss in value. Any balance shall be paid to Borrower.

In the eveutof a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pioperty-immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums- scered immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender o‘ne.wise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Tistrument whether or not the sums are then due.

If the Property is abandcred Ly Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 dayz after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then dus, "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or prOczeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Prope:ty or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Bor.ov'er can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the siction or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of tii Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrumznt. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest 1 the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair o1 tiie Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liabiar; of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings ‘against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify (mvrtization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Bomrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this

Initlals: C/
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words.or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa; and (3} the word "may” gives sole discretion without any obligation to take
any action. o

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement.he intent of which is the transfer of title by Borrower ata future date to a purchaser.

If ail o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten
consent, Lender may require immediate payment in full of alt sums secured by this Security Instrument.

However, this optive shall not be exercised by Lender if such exercise 1s prohibited by federal law.

If Lender exervisss this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noters than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust p2y all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘ths period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or ¢uinand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to have exfe.c2ment of this Security Instrument discontinued at any time prior

to the earliest of: (i) five days before sale of fie Property pursuant to any power of sale contained in this

Security Instrument; (ii) such other period as Ajplicable Law might specify for the termination of Borrower's -
right to reinstate; or (iii) entry of a judgment enforcirg this Security Instrument. Those conditions are that A
Borrower: (a) pays Lender all sums which then wouic o¢ due under this Security Instrument and the Note as oy
if no acceleration had occurred; (b) cures any default ot 2ny other covenants or agreements; {c) pays all g
expenses incuired in enforcing this Security Instrument, inZtuiling, but not limited to, reasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s e
interest in the Property and rights under this Security Instrumcag and.(d) takes such action as Lender may :
reasonably require to assure that Lender’s interest in the Property aid rights under this Security Instrument, g
and Borrower's obligation to pay the sums secured by this Security Instument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may repuire that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sci «xied by Lender: (a) cash, (b)
money order, (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumeriaiity or entity or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and ybligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right t0 »einstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

LNE
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: l

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than f0;-gl§ys from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Izjjlure to cure the
default on or before the date specified in the notice may result in acceleration of the -s’ﬁ;ns secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to ﬁ’gkert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acteleration
and forcciceare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further dema»< znd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collcci-a#expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassnble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower saii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brz-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. Borrowei w.ives all right of homestead exemption in the Property.

Inltials: U&
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STATE OF ILLINOIS, County ss: i sl

I, ;q»rp_,;dl/-J NAY < , a Notary Public in and for said county and
state do hereby certify that Am,a0 ey 2LCAR £ 15 ‘.ﬁ’ J{Fﬁ&fy AL tec—

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givn wiider my hand and official seal, this éf‘*'k— day of j&{" I

My Commissior, xpizas:

ln'nials:Qé\ J?-
Form 3014 3/99
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PARCEL 1:

UNIT 210-B IN GOTHAM LOFTS CHICAGO CONDOMINIUM AS DELINEATED ON AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS L TC 10, BOTH INCLUSIVE, AND THE MORTH 30.76 FEET OF LOTS 11 AND 12, ALL
TAKEN AS A TRACT, IN J.D. CATON'S SUBDIVISION OF BLOCK 44 IN SCHOOL SECTION

ADDITION TO CHICAGO.OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THTRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" T0 THE DECLARATION OF CONDOMINIUM
RECORDED MAY 4, 1999 AS DOCUMENT NUMBER 99430671, AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

'THE EXCLUSIVE RIGP? 70 THE USE OF PARKING SPACE NUMBER P-36, A LIMITED COMMON
SILEMENT, AS DELINEATSD ON THE SURVEY ATTACHED TO THE DECLARATION OF

CONDOMINIUM AFORESAID.

00499747
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Sth  dayof July 2000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borroiver’s Note to

National ~ity Mortgage Co dba Commonwealth United Mortgage Company
(the

"Lender") of the s2.ne date and covering the property described in the Security Instrument and located at:

417 S JEFFERSON (#7.10B, CHICAGO, Illinois 60607
[Property Address]

The Property includes a uni¢ ', together with an undivided interest in the common elements of, a
condominium project known as: ‘
GOTHAM LOFTS
(N7 me of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tve to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s migrest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to ti:¢ <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a3 follows:

A. Condominium Obligations. Borrower shall perform ail of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dcumznts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (it} eode or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ard ussessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whicii is saiisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazucds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then:

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

I

@D;oR (9904).02  Form3 /
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() Lender waives the provision in Section 3 for the monthly payment to Lender of the yearly
premium installments for property insurance on the Property; and

(ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Boriow:r shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ine master or blanket policy.

In the ever: of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propert; -whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and. sii2!! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability .usurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maint:uns a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proce:ds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any cordernation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for 9%y conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds sivil be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall 7ot except after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Propeity £r consent to:

(i) the abandonment or termination of the Ceidominium Project, except for abandonment or
termination required by law in the case of substantial destrucusn by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Dovuments if the provision is for the
express benefit of Lender;

(ifi) termination of professional management and assumption ‘of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public lisbility insurance coverage
maintained by the Owners Association unacceptable to Lender.

¥. Remedies. If Borrower does not pay condominium dues and assessments whei dur, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become adritional debt of
Borrower secured by the Security Insirument. Unless Borrower and Lender agree to other wezms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be-puvable, with
interest, upon notice from Lender to Borrower requesting payment.

lnitials%oj
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
—1 ]
- e i{
(Seal) \%//4///5/‘& \W‘) ) (Seal)

-Borrower EY F B -Borrower

(Seal) C (Wuz) (Seal)

-

-Borrower CAROL L CURRIE -Borrower
(~eal) (Seal)
-Bormmowe. -Borrower
(Seal) (Seal)
-Borrower -Borrower

@D, BR (9904).02 Page 30t 3 Form 3140 3/99




