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TIIS MORTQOAGE ("Sceurity Lusiramnen ) iy given on Juhe 29, 2000 . The mortgagor is

EBONIE MARTIN, AN UNMARRIED WOMAN

("Borrawer"). This Seeuriry Instrament is given 10
LONG BEACH MORTGAGE LOMPANY

which is organized and existing under the laws of the State of Delaws-a » aild whose

address ig 1100 TOWN & COUNTRY ROAD ORANGE, CA 9285e

{"Lendr¢"}. Borrower owes Lender the principal sum of

Sity Four Thousand and no/100 “ve s
Daliors (U.S. § 64,000.00 )3
This debt is evidenced by Borrower's note dared the same date as this Security fp-tmment ("Note"}, which provides for
monthly payments, with the full debr, if not paid earlier, due and payable on July 1., 2030

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and all repewals,
extensions and madifications of the Note; (b) the payment of all other sums. with inerest, alivanied undar paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis a0 sgreements wnder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following
flescribed propervy lacared in COOK Caunty, linois:

LEGAL DESCRIPTION ATTACHED HERETQ AND MAPE A PART HEREOF

which has the address of 6817 S DAMEN CHICAGO [Serect, Cinyl,

Minois 60636 (Zip Code] ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFQRM
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixmres now or hereafier a part of the prapetty. All replacements and additions shall also be covered by this Sevurily
Instrument. Al of the forepoing is referred 1o in this Security Instrument as the "Propemy."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record. Barrower WAITANIS
and will defend generally the title to the Property against )l claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines woifunu covenants for national use and nan-unitorm covenants with [imited
variations by jurisdiction 1o constitute a uniform security instryment covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal) promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

& Funds for Taxes and Insurance, Subject to applicable law ar to a written waiver by Lender, Borrower shall pay 10
Lender on the day mawrhly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for; (a) yearly 1axes
and agsecsments which raay attain priority over this Security Instiutuent uy a tien on the Property; (b) yearly leasehold payments
or ground rents on the Piopenty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage iniurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8. in/lien of the payment of mortgage insurance premiums, These items are called “Escrow Items. "
Lender may, ar any time, collecs 844 hold Funds in an amount not to exceed (he maximum amount a lender for a federally
relaied mortgage loan may requiré fur-Sorrower’s escrow account under the federa! Real Bstate Seitlement Procedures Act of
1974 a5 amended from time 1o time, 12 5.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets 4 lesser amount. If so, Lender may, o> any time, collcet and hold Funds in an wuount not 1o exceed the lesser amount,
Lender may estimate the amount of Funds dur onthe basis of current data and reasonable estimates of expenditures of future
Escrow Irems or otherwise in accordance with apglicshle law.

The Funds shall be held in an institution wirse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or i ¢y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bycrow Iiems. Lender may not charge Borrower for holding #xd-applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-time charge for an imlepelent ezl estate 14X reporting service
used by Lender in connection with this loan, unless applicable 12w nrovides otherwise. Unless an agreement is made or
applicable law requires inerest to be paid, Lender shall nor be required 0 jiay Borrower any interest nr earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall ‘e raid on the Funds, Lender shall give 10 Borrower,
withour charge, an annual accounting of the Punds, showing credits and debits i the Funds and the purpose for which each
debir to the Funds was made. The Funds ure pledged as addittona) security for ailsuris secured by this Security Instrument.

If the Funds held by Lender exceed the amouns permitied fo be held by spplicaie law, Lender shall acconnt 1o Borrower
tor the excess Funds in accordance with the requirements of applicable law, If the amawsi of the Funds held by Leuder a1 any

‘time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower iy writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make u) the deficiency in ne maore than
twelve monthly paymenis, at Lender’s sole discretion.

Upon paymen; in full of all sums secured by this Security Instrument, Lender shall prompuy rwind 10 Borrower any
Tunds held by Lende. If, wider pursgraph 21, Lender shall acquire or sell the Froperty, Lender, prioi 14 the acquisition or sale
of the Property, shall apply eny Funds held by Lender at the time of acquisition or sale as a credit againz® the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and imposirions attributable to the Property
which may attain priority over this Sceuuity lustrumenl, and leasehold paymenis or ground renis, 1t any. Botrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shalf promptly furnish to Lender all notices nf smounts fo be paid under this paragraph.
If Borrower makes these payments direcrly, Borrower shall prompily furnish to Lender receipis avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the ohligation secured by the liep in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (o) secures from the holder of the lien an agreeinent sulisfaciory to Lender subordinating the hien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property fnsured against loss by fire, hazards included within the term "exiended coverage” and any ather hazards, including
Naods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouats and for the periods
thar Lender requires. The insurance catrier providing the insurance shall be chosen by Borrawer subject to Lender's approval
which shall not be unreasonobly withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to pratect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceprable to Lender and shall incinde a standard mongage clause. Lender
shall have the righr 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender z2d Borrower otherwise agree in wriling, insarance proceeds shall be applied 1o restoration or repair of the
Property damaged. it i restoration or repair is economically feasible and Lender's security is not lessened. If the resioradon or
repair is not economical'y feasible or Lender's security would be lessened, fhe insurance proceeds shall be applied to the sums
seenred by this Security Irsiiment, whether or not shen due, with any excess paid to Borrawer. If Borrnwer abandons the
Property, or does not answe: ~athin 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurancs proceeds, Lender may use the proceeds 1o repair or restore the Property or o pay sums
secured by this Security Insirument, y/hather or not then due. ‘The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwice agree in writing, any application of proceeds‘to principal shall not exiend or
posipone: the due date of the monthly payirants referred o in paragraphs 1 and 2 or chango the amount of the paymewts. If
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage ta the Property prior to the acquisition sha)!pass to Lender 1o the extent of the sums secured by this Security Instriment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and 2 rZection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, aid use the Propenty as Borrower's principal residence within sixly days afier the execution of
this Security Instrument and shall continue 10 accupy the Propeny as Borrower's principal residence for ar least one year after
the dare of nccupancy, nnless Tender otherwise agrees in writinjg, vhich coneent shall not be pareasonably withhcld, or unleas
extenuating circumatances exist which are beyond Borrower’s conrra). Borrower shall not destray, damage or impair the
Property, allow Lhe Propenty 1o deteriorate, or commit waste on the Proranty. Borrower shall be in defaylt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's rond faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Securi ty Instrusncui or Lender's security inferest. Borrower may
cure such a default and reinstate, as provided in paragraph 1B, Uy causing the action 5t proceeding 10 be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower s interest in the Property or other material
impairment of the lien created by this Security Tnsrmment ar Lender's security imercst. Horrower ghall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informa jon or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
la, representahions concerning Horrower’s accupancy of the Property as a principal residence. If f1is Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec nide. to the Property, the
leasehald and the fee title shall not merge unlcss Lender agrees to the merge i wriliug.

7. Proteetion of Lender's Rights in the Property. If Borrower fails 1o perform the covenans and azresments contained in
this Security Instryment, ar there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as g
proceeding in hankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regularions), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying eny sums secured by a lien which hes priority over this Security Instrument, appearing in court, paying
ressongble attorneys’ fees and entering on the Propenty to make repairs. Although Lender may fake action under this paragraph
7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instument. Unless Borrower and Lender agree to other terms of pavient, these amounts shall bear interest from the
date of disbursement at the Nore rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Murtguge Insurance. If Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Horrower shall pay the premiums requited 1o mainiain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required hy Tender lapses or censes 1o be in effect, Borrower shall pay tha premiums required 1o
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obiajn coverage substantially equivalent 1o the morgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morgage insurance caverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these paymenis a3 a loss reserve in liew of morigage insurance. Loss resepve
Payments may no longer be required, af the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
We premiums required fo malntain mortgage insurance tn elfect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrinien agreement between Borrower and Lender or applicable law.

9. Inspection. Lewler or iis agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Barrower notice a1 the time of or prior to an inspection specifying reasonable cause {or the inspection,

10. Condemnation. The proceeds of any awurd ur claim for damages, direc or congequential, in connection with any
condernnation or oth<r taking of any part of the Praperty, or for conveyance in lieu of condemnarion, are hereby assigned and
shall ba paid to Leaoc:.

In the event of a0tz taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,wiih any excess paid to Borrower. In the cvent of 3 partial takiug uf the Propemy in which the fair
merket value of the Propeny Lamediately before the taking is equal to or greater than the amount of the sums secured by this
Securiry Tnsrrument immediateiy Leicre the taking, unless Borrower and Lender otherwise agree in writing, the suls securcd by
this Security Inetrument shall be veruced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secired immeaatety-hefore the taking, divided by (b) the fair market valuc of the Property immediately
before the 1aking. Any balance shall be paid to Barrower. In the evens of a partial taking of the Property in which the fair
market value of the Property immediately hefore the raking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise serea in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Ins;nzrant whether o not the sums are then dvie.

If the Property is abandoned by Borrower, or if, 2t=f notice by Lender to Borrower that the condernnor offers 10 make an
award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is autharized to collect and apply the proceeds, at its Jpticn, eiher to restoration of repair of the Property or to the sums
secured by this Secority Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrlling, ary spplication of proceeds 10 principal shall not extend or
postpane the due date of the monfhly payments referred to in paragraphs ) and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender-to any successor in interest of Borrower shall
ROt operate to release the l1alily of the original Borrower or Botrower’s successors in interest. Lender shall not be required to
commence proceedings against any suecessor in interest or refuse (o extend time fur Jeyment ar otherwise modify amortization
uf the sums secured by this Security Instrument by reason of any demand made by % original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exerciging any right or remedy siz(l not be a waiver of or preclude the
exercise of any 1ight vr rewedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covinauss and apreements of this
Security Instrumcnt shall bind and benefit the successors aud ussigns of Lender and Borrower, subiect 1o the provisians of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-gigns this Security
Instrument but doee not execute the Note: (a) ia co-gigning this Security Instrument valy (0 morigage, gran and convey that
Borrower’s inferest in the Property under the terms of this Security Instrament; (b) is not personally obligited 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, (orbvar or
make any accommodations with regard fo the terms of this Security Instrument or the Note without that Borrower's consent.

13. Laan Charges. If the loan secured by this Security Instrument i subject 10 a Jaw which sels maximum loan charges,
and that law is finally interpreted so thar the inlerest or other joan charges collected or to be collecred in connection with the
loan exceed the permitted limits, then: (3) any snch loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Bormower which excesded permitted limits will be refunded ta
Borrawer. Lender may choose to meke this refund by reducing the principal awed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be weated as a partial prepayment withour any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The natice shafl be directed to the Property Address
or any other addvess Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or eny aother address Lender designares by notice to Borrower. Any notice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be paverned hy federal law and the law of the
jurisdiction in which the Property is located. In the event thal any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declased
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ov a Beuefiviul Intenest in Borrower. If all or any part of the Property or any interest in it
i% sold or transferred (or if a beneficial interest in Borrower is sold or iransterred and Borrower is not 8 namural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

- Security Instrument. However, this optian shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instratvent.

If Lender excreises this option, Lender shall give Barrower nntice f acceleration, The notice shall provide a period of not
less than 30 days from e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bor:awer fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiwmient withous further notice or dcmand on Dorrower. ‘

18. Borrower's Right to Reinstate. If Borrower meers cerrain conditions, Borower shall have (he right to have
enforcement of thig Security, Instrumen: discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
ypplicsble law may specify for reinstat:iiznt) before sale of the Propemy pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juogiocat enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uncer this Security Instrument and the Note as if no aceeleration had occurred: M)
cures any defaule of any other covenants or agecemscols; (c) pays all expenses incurred in enforcing this Security Jnstrument,
including, bur no limited to, reasonable attorneys*ixas: and (d) takes such action as Lender may reasonably require 10 assure
that the lven of this Security Instroment, Tender's rigiis in fhe Property and Borrower's obligation to pay the sums securcd by
this Security Instrument shall continue unchanged. Uponoinstarement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if 1o acceleration had occurred. However, this right to reinstate shall
not apply in the casc of acccleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note of » partial interest in the Note (together with this Securiry
Instrument) may be sold one or more times without prior notice 1 Boytowr:. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nae 4r4 this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 4 ciange of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and apnliczple Jaw. The notice will state the name snd
address of the new Loan Servicer and the address 1o which payments should be inade. The nolice will also coniain any other
information required by applicable law,

20. Hazavdons Substances. Borrower shall not cause or permit the presence, use, dienosal, storage, or reicase of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyone'®ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not app)y to the presence, use, or
storage on the Property of amall quantitica of Hazarduus Sulmiances thal are generally recognizes o ce sppropriae to normal
residential uses and 1o maintenance of the Praperty. |

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ‘or riher action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Buvironmental Law
of which Borrewer has actual knowledge. If Borrower leams, or is norified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardons Substance affecting the Property is necessary, Rorrower shall prompily take
all necessary remedial actions in accardance with Environmental Law., '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Favironmental Law and the following substances: gasolins, kerozene, other fammablc or toxic perroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envivonmental Law® means federal laws and laws of the jurisdiction where the Property is locared that
rclate 10 health, safety or envivanmental protectivn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless \
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applicable law provides vilirwise). The notlee shall specify: (a) the defauit; (b) the action required fo cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in nceeleration of the sms
secured by this Security Instrument, forcelosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the-
non-existence of a defaulf or any other defense of Borrower tn aceoleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitied to collect all cxpenses inenrred In pursuing the remedles provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bus only if the fee is paid 10 a third party for services rendered and the charging of the fee i permitted under
applicable law. '

23, Waiver of Eorieitead, Borrower waives all right of homesiead exemption in the Property.

24. Riders ta this Seeirity Tnstriment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenan’s a=d agreements of each such rider shall be mcarporated intq and shall amend and supplement
the covenants and agreements of this Security Instument as if the rider(s) were a par of this Security Instrument, ‘
[Check applicable box(es)] :

Adjustable Rate Rider Condominjum Rider 14 Family Rider
Graduated Paymem Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Giher () [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the forrs and covenants contained in this Security Instrument and
in any rider(s) execured by Borrower and recorded with it.

Witnessca: . .
; &ﬁ/ [Iactiz (Seal)

R .
EBONIE MARTIN -Borrower
[~ (Seul)
=Borrower
(Seal) b (Seal)
-Bormower -Borrower
STATE OF ILLINOIS, COOK County ss:
1 THE UNDERSIGNED - . & Nntary Puhlie: in and for asid coonty and state do heveby cortify
(hax EBONTE MARTIN, AN UNMARRIED WOMAN
. personally known o me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledgeqd that She
signed and delivered ie suid instrument as her Tree and voluntary act, for the uses and purposes therein set forth.
Given under my hand and officigPmealythi , » 2000
My Commission Expires:  g-20-82 ¥
This Instrument was prepared by:
@D -6HL) iecs) Paga 8 of 6 ‘ Form 3014 9/30
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 29th  day of June

2000 , and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's leed!Adjusmblc Rate Note (the "Note*) to : LONG BEACH MORTGAGE COMPANY

{the"Lend«<") of the same date and covering the property deseribed in the Security Insirument and located at:

8817 8 DAMEN
CHICAGO, IL 60636

[Property Addross|

THE NOTE FAC/IDES FOR A CHANQGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO' AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BOFSOWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXP5UM RATE THE BORROWER MLUST PAY.

ADDITIONAL COVENANTS. In acanion to the covenants and agreements made in the Security Tnstrument,
Borrower and Lender further covenant ang agre: 7s follows:

A. ADJUSTABLE RATE AND MONTHLY FAY 4ENT CRANGES
The Note provides for an inivial hxed interest raa.of - 10,800 %. The Note also provides for
a change in the jnitial fixed rate 10 an adjustable interes; ri», a8 follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY P4 ¢'/JENT CHANGES
{a}) Change Dates
The initial fixed interest rate will change 10 an adjusiable interest rrie o1 the first day of July
2002 |, and on the first day of the month every 6th month thereafici. Each date on which the adjustable
interest rate could change i3 ealled a "Change Nare. "

(b) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. Tha "Index” is the average
of the London interbank offered rates for six month dallar deposits in the Londen marcet Fased on quatations at
five major banks ("LIBOR"), as set forth in the "Money Rates” section of The Wail streev sournal, or if the
Mouney Rates section ceases to be published or becomes unavailable for any reason, ther ss set forth in a
comparable publication selected by the Lender. The most recent Index figure available as ot bz date 45 days
before each Change Date is called the "Current Index."

(¢) Calentation of Changes
Before each Change Date, the Lender will calculate my new interest rate by adding  Six and Three
Fourths percentage point(s) ( 6.750 %) to the
Current Index. The Lender will then round the resulr of rhis addition to the nearest ons-eighth of one percentage
point (0.125%). Subject o the limits stated in Section 1(d) on the following page, this rounded amaunt will be the
new interest rate until the next Change Dare,
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The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
uopaid priguipal balance as of the Change Daie In Ml on the Mamriry Date at the new interest rate in
subgransially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes
The interest rate at the first Change Date will not be greater than 11,800 % or less than
10.800 %. Thereafier, the adjnstable interest rate will never be increased or decreased on any
gingte Change Date by more than . Ona
percentage points ( 1.000 %) from the rate of intereat applicahle during the preceding 6 months. The
adjusiable Jaterest rawe will never be greater than 16.800 %, which is called the "Maximum Rafe"
or less than _10.800 % which is called the "Minimmum Rate".

(e} Effective Xats of Changes
Each new adjustibls interest rate will become effective on each Change Date. The amount of each new
menthly payiuent will be gve and payable on the first monthty payment date afier the Change Date until the

amount of the monthly pavr it changes again.

(0 Notice of Changes

The Lender will deliver or mail a notize of any changes in the adjustable interest rare and the amount of the
new monthly payment 1o the Borrowe: before the effective date of any change. The notice will include
information required by law to be given to rie 3orawer and also the Tifle and telephone number of a person who
will answer any quessions regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEN2FIZVAL INTEREST IN BORROWER

1. Uniil Borrower's initial fixed interest rate changes to-<0-adjustable interest rate under the terms stated in
Section A abave, Uniform Cavenant 17 of the Security Instrum<p? provides as follows:

 Transfer of the Property or a Beneficial Interest in Borrower If il or any par of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrowe-is.<0ld or transferred and Borrower is not
a natural persan) without Lender's prior written congent, Lendor may, at it optian. require immediate payment in
full of all sums secured by this Security Instrament. However, this option sh2it-net be exercised by Lender if
exercise is prohibited by federal law as of the date of this Securiry Instryment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Themntice shall pravide a
period of mot less than 30 days from the date the notice js delivered or mailed within wh.ch Farrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior 1o Zne ¢xpiration of this
period, Lender may invoke any remedies perminied by this Sccurity Instrumens withour furthe: oiice or demand
an Borrower,

2, When Borrawer’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Scction A above, Unifosn Covenant 17 of the Security Instrumen: contained in Section B(Ll) above shal| then
cease (o be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as fallows:

Transfer of the Property or a Beneficial Interest in Borrowor, If all or any part of the Property or any
interest in it is sold or transfarred (or if a beneficial interest in Borrower is sold or rransferred and Borrower is not
A ngural person) withour Lender's prior written consent, Lender may, at its optian, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
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exercise is prohibited by federal law as of the dase of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes 1o be submirted to Lender information required by Lender to evaluate the intended
transferse as if 8 new loan were being made 5o the transferee; and (b) Lender rcasonably dctcrmincs that Lender's
security will not be impaired by the loan assumprion and that the risk of & breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permiued by applicable law, Lender may charge a reasonable tee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to Sign an assumplion agreement that is
acceptable to Lender and tha abligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrament. Barrower wil) continue fo be obligared under (he Note and Securiry Instrument
unless Lend-: releases Borrower in writing,

If Leude: exercises the option to require immediate payment in full, Lender shalt give Borrower notice of
aceeleration. ‘fhc notice shall provide & period of nat less than 30 days from the date the notice is delivered or
mailed within Wiz Barrower must pay all sums secured by this Security Inscrument. If Borrower fails to pay
these sums priar tu e expiration of thia peried, Lender may invoke any remedics permitted by this Securily
Instrument without furibzr patice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis comtained in this
Fixed/Adjustable Rate Rider,

/?’)mo — (Seal) (Seal)

EBONIE MARTIN dr crower -Roreawer
{Scal) - : {Seal)
-Borrower -Borrower

[Sign Original Only) !
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