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“MGRTGAGE

THIS MORTGAGE IS DATED JUNE 21, 2000, betwzei. Albany Bank and Trust Company, N.A., trustee u/t/a
dated June 1, 1994 a’k/a Trust No. 11-5030, whosc-a=dress is West Lawrence, Chicago, IL  (referred to
below as "Grantor"); and LASALLE BANK NATIONAL A=30OCIATION, whose address is 135 SOUTH LASALLE
STREET, CHICAGO, IL 60603 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivere¢ 10 Grantor pursuant to a Trust Agreement
dated June 1, 1994 and known as Albany Bank and Trust Compary, M.A. as trustee u/t/a dated June 1, 1994
afi/a Trust No. 11-5030, mortgages and conveys to Lender all of Grantar's right, title, and interest in and to the
following described real property, together with all existing or subsequentl: erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all watzr, water rights, watercourses
and ditch rights (including stock in utilities with ditch or irrigation rights), and all other rights, royalties, and profits
relating to the real property, including without limitation all minerals, oil, gas, geotherma and similar matters,
located in Cook County, State of lllinois (the "Real Property"):

LOT 40 IN BLOCK 21 IN IRVING PARK ADDITION A SUBDIVISION OF LOTS 2, 3, 4, 5, 6, 16, 17, 18, 19,
20 AND PART OF LOT 21 IN FITCH AND HEACOX SUBDIVISION OF THE NORTHZA3T QUARTER OF
SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4200-16 W. Montrose, Chicago, IL 60641. The Real
Property tax identification number is 13-15-234-305-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower' means each and every person or entity signing the Note, including without
limitation JOSEPH A. SCHIAVONE and BARBARA A. SCHIAVONE.
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Grantor. The word "Grantor" means Albany Bank and Trust Company, N.A., Trustee under that certain
Trust Agreement dated June 1, 1994 and known as Albany Bank and Trust Company, N.A. as trustee u/t/a
dated June 1, 1994 a/k/a Trust No. 11-5030. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Rea! Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. = addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,

plus interest thercon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, cr'2iv one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the puipcsn of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or uriguidated and whether Borrower may be liable individually or jointly with others,

whether obligated as guarentor. or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or

hereafter may become otherwise wunirnforceable. At no time shall the principal amount of Indebtedness
secured by the Mortgage, not includisia sums advanced to protect the security of the Mortgage, exceed
$105,000.00.

Lender. The word “Lender” means LASALLE BANK NATIONAL ASSOCIATION, its successors and assigns.
The Lender is the mortgagee under this Mortgays.

Mortgage. The word "Mortgage" means this Morgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or-credit agreement dated June 21, 2000, in the original
principal amount of $35,000.00 from Borrower to Leaei, together with all renewals of, extensions of,
maodifications of, refinancings of, consclidations of, and substicviions for the promissory note or agreement.
The interest rate on the Note is 9.750%.

Personal Property. The words “Personal Property" mean all cauipinent, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now or hzrzafter attached or affixed to the Real
roperty, together with all accessions, parts, and additions 1o, all replacemerts of, and all substitutions for, an
of such property; and together with all proceeds (including without limi@ton all insurance proceeds an

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Per<onal Property.

Real Promer:y. The words "Real Property” mean the property, interests and riglts rescribed above in the |
“Grant of Mortgage" section.

Related Documents. The words "Related Documents' mean and include without lirnitetian all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, sccurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether inow or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action® or |
‘anti-deficiency" law, or any other law which may prevent Lender from brin?lr]g any action against Grantor,

including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after |
Lelnder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of ‘
sale. |

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortgaﬁe and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of

—



UNOFFIGIAL CORMsss .,

Loan No New (Continued)

an¥ law, regulation, court decree or order applicable to Grantor; Ej) Grantor has established adequate means of

obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender

Eas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Sukstances. The terms “hazardous waste,” "hazardous substance," "disposal,” "release,” and
“threatened reiaese,” as used in this Mortgage, s_hah have the same meanings as set forth in the
Comprehensive Fivvironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et s2q. ("CERCLA"hthe_Superrund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"}, Weiazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Pecovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adcoiad pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-ﬁroduc_ts or any fraction thereof
and asbestos. Grantor repieserts and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has“een no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b¥ any person on, under, about or from the Propeny;
(b) Grantor has no knowledge of, o reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any liazardous waste or substance on, under, about or from the Propertx, bg
any prior owners or occupants of the Proserty or (IE any actual or threatened litigation or claims of any kin
by any person relating to such matters; ara ) (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any fzrant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, cispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulatioris and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender maeg deem appropriate 1o
determine compliance of the Property with this section v tie Mortg%ge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be Ceistrued to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the ‘Pioperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future ciaims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or otier Costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender agalr)st_an¥ and al'"c'aims, losses, liabilities, damages,
Pqnaltles, and expenses which Lender may directly or indirectly sustair-o7 3uffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generatior,-manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the propzrties. The provisions of this
section of the Mortgage, including the obllfqatlon_to indemnify, shall survive the. payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not ve affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comriit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting e generallty_of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any tmber, minerals
(including oil and gas), soil, grave! or rock products without the prior written consent of Lendel

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m%

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wi
improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives maa/ enter upon the Real Property at all
reasonable times to attend to Lender's inferests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeais, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’'s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

'&AﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Granter.shall pay when due (and in all events prior to dgelinquer_\cy? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F5roperty,
and shall pay when rue all claims for work done on or for services rendered or material furnished to the
Property. Grantor si'al' maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mongaga. except for the lien of taxes and assessments not due, and except as otherwise
provided in the following p~irasraph.

Right To Contest. Grantor ni2y withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to.pay, so long as Lender’s interest in the Property is not tJeop.ardized. If a lien
arises or is filed as a result of nanpawment, Grantor shall within fitteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days ‘affer Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount suificient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of ‘@ ‘oreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satlséy‘unv 7dverse judgment before enforcement against the Property.
Grantor shall name Lender as an additiong! cbligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demar.d furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the approprizte governmental official to deliver to Lender at any time
a written statement of the taxes and assessments agaiiist<ne Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled to thie rroperty, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, servizas, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lendsr that Grantor can and will pay the cost
of such improvements.

I\Pflnﬁt)PERTY DAMAGE INSURANCE. The following provisions relating t¢ nisuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies ol fire insurance with standard
extended coverage endorsements on a replacement basis for the ful iisurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of anv coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure ard maintain comprehensive
general liability insurance in such coverage amounts as Lender maY request with. 1urdar being named as
additional insureds in such liability insurance policies. Additionally, Grantor shal' raintain such other
insurance, including but not limited to hazard, business interruption” and boiler insurarce-as Lender ma
require. Policies shall be written by such insurance companies and in such form as /nav.be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30) days’ prior written
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way bly any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agdency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
fult unpaid pryanaL balance of the loan and any dprior liens on the property securing the loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender,
and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shail promptly notifz_Ler)der of any loss or damage to the Progerty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15}1 days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, ?ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
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remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any prdbeeds
after payment in full of the Indebtedness, such proceeds shalf be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a{ the name of the insurer; (b} the

risks insured; (c} the amount of the policy, (dz the property insured, the then current replacement value of

such property, and the manner of determining that value; and (te) the expiration date of the policy. Grantor

shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if ané action or
roceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬂropnate_. ny amount that Lender

expends in so doing-will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repuymant by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, ‘b)

be added to the_baﬁar.;e of the Note and be apportioned among and be payable with any installment payments to

become due during eithiei, (i) the term of any applicable insurance policy or- (ii) the renjlalnlr_}%_term of the Note, or

{c) be treated as a balicor payment which will be due and payable at the Note's maturity. This Mortgage also will

secure payment of thesc zZmaunts. The rights provided for in this paragraph shall be in addition to any other

ﬁhts or any remedies to vihich Lender may be entitied on account of the default. Any such action by Lender
gll not be construed as curiig the default so as to bar Lender from any remedy that it otherwise would have
ad.

xAVAnRRANTY; DEFENSE OF TITLE. .The following provisions relating to ownership of the Property are a part of this
ortgage. :
Title. Grantor warrants that: (a} Graiwr holds good and marketable title of record to_the Property in fee
simple, free and clear of all liens and eacurbrances other than those set forth in the Real Property description
or in any title insurance r{)ollcy, title reportor final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grarior has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in tae P:raﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of [l persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interast of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the numinal party in such proceeding, but Lender shali be
entitled to participate in the proceeding and to be represénied in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, t L 2nder such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property-aiid Grantor's use of the Property complies with
all existing apptlicable laws, ordinances, and regulations of governmental authorities, including without
timitation all applicable environmental laws, ordinances, and reaulzuons, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lerid<r relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Propzrty are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at its ‘@isction require that all or any
ortion of the net proceeds of the award be applied 1o the Indebtedness or the rzpair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment o. all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lerder in writing, and
Grantor shall Bromptly take such steps as may be necessary to defend the action and.oktain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to paricipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cat:tgeg tofbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recordlrég, ;r)]erfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (&) a specific tax upon this type of

Mo_rtﬁage or upon all or any cFan of the Indebtedness secured by this Mortg:ége; (bs) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgaq_e; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

g specitic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
OrTOWEr.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

ri
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Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or fp) contests the tax as provided above in the Taxes and
t |e{|s saectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal prc(afertty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to.perfect and continue Lender's security interest in the Rents and

Personal Property. In addition to.recordm%this Mortgage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this cecurity interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonzcly convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of writ'en demand from Lender.

Addresses. The mzilirg addresses of Grantor (debtor} and Lender (secured Earty), from which information
concerning the security .nterest dgranted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as siated on the first page of this Mortgage.

FURTHER ASSURANCES; AT{(OBNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this wiortgage.

Further Assurances. At any tinie; zid from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, axecuted or delivered, to Lender or to Lenders designee, and when
requested by Lender, cause to be filer, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lencgr may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, finanzing statements, continuation statements, instruments of further
assurance, certificates, and other documents as rmiay, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, convnuc, or preserve ga) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Docements, and (b) the liens and security interests created by
this Mortgage as first and prior liens on the Propety, ‘whether now owned or hereafter acquired by Grantor.
Unless prohibited by taw or agreed to the contrary by-Lsinder in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matte s referred to In this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thingstefcrred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's «xpense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for @he purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness wher due, and otherwise performs ail the
obligations imposed upon Grantor under this Mortgage, Lender shall execuic and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pey, i permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, however, parment is made b
Borrower, whether voluntarily or otherwise, or by guarantor or by any third paity, on the Indebtedness an
thereafter Lender is forced to remit the amount of that payment (a} to Borrower's trustee 1n bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debiors, () by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lerde: nr any of Lender's
property, or {c) by reason of any settlement or comdpromlse of any claim made by Lendzr-with any claimant
(including without” limitation Borrower), the Indebtedness shall be considered unpaid fcr the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstided, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:
Default on Indebtedness. Failure of Borrower to make any payment when due on the indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any
payr}]ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Compliance Default. Failure of Grantor or Borrower to coml_;‘nlg{ with_any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
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or person that may materially affect ar)ly of Borrower’s or any Grantor's property or Borrower's ability to repa¥
the Note or Borrower's or Grantor's ability to perform their respective obligations under this Mortgage or any o
the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower’s existence as a going business, the insolvency of Grantor or Borrower, the appointment of a

receiver for any part of Grantor or Borrower’s property, any assignment for the benefit of creditors, any type of

creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or

against Grantor or Borrower.

Foreclosure, Foifeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-iielp, repossession or any other method, by any creditor of Grantor or by any governmental

agency against anv-of the Propertt)/. However, this subsection shall not apply in the event of a good faith
dispute by Grantoi_as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the Claim satisfactory to Lender.

Breach of Other Agreemeni. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation aiyy aoreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existinc now or later.

Events Affecting Guarantor. Any/of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtednesc.

Adverse Change. A material adverse chaiige occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indzriedness is impaired.

Insecurity. Lender reasonably deems itself insecure:

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the: icllowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right ai iis botion without notice to Borrower to declare the
entire Igc{ebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Proper'y, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Gode.

Collect Rents. Lender shall have the right, without notice to Grantor O 3orrower, to take possession of the
Property and collect the Rents, including amounts past due and un{)a_ud,_arq ~pply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right,’Lender ma}/ reg‘mre any tenant or
other user of the Properly to make payments of rent or use fees directly to Lencer. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-in-iact.to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same anc collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shan-cut'civ the obligations for
which the payments are made, whether or not any proper grounds for the demanc exsied. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receive:,

Mortgagee in Possession. Lender shalt have the right to be placed as mortgagee in posseszion or to have a
receiver appointed to take possession of all or any pan of the Property, with the power to protect and preserve
the Property, to operate the Property precedlnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqewershg[), against the Indebtedness. The
mortgagee in possession or receiver maY1 serve without bond if permitted by law. Lender's right to the |
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

;l#dg:ial I;toreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Propenty.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a.juccijgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the propertr marshalled. In exercising its rights and remedies, Lender shall be free to sell ali
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the F‘roperty.

—
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortﬂa e shall not
constitute a waiver of or prejudice the fart 's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shalf not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
tees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lenders opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a (?art of the Indebtedness payable on demand and shall bear interest
from the date o expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph inciucg, without limitation, however subject to any limits under applicable law, Lender's atiorneys’
ees and Lender’s )ogal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedmgs (includirp efforts to modify or vacate any automatic stay or InjU!‘ICtIO}'?, appeals and any
anticipated post-judorient collection services, the cost of searchln%_ records, oblaining title reports (mc;ludlng
foreclosure reports), sur‘eyors’ reports, and appraisal fees, and litle insurance, to the extent permitted oy
applicable law. Borroweralso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR ANDOVHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any noticc of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shal be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if maiier, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage pigpaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose or the notice is to changﬁ the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For.riclice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellan2ous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with an¥ Relaiec Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth intus Mort%age. No alteration of or amendment to this
ortgage shall be effective unless given in writing and siged by the party or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other thar-Grantor's residence, Grantor shall furnish to
Lender, upon reguest, a certified statement of net operating incoine received from the Property durin
Grantor’s previous fiscal year in such form and detail as Lender shall iequire. "Net pperatln% income” shal
mhea'g all cash receipts from the Property less all cash expenditures mzda in connection with the operation of
the Property.

Applicable Law. This Mortgage has been delivered to Lender and uccepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
IMlinois.

Caption Headings. Caption headings in this Morlt_?age are for convenience purposcs 2nilv and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in fthLe F:jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shali mean each
and every Borrower. This means that each of the persons signing below is responsible for all obligations in
this Mortgage. Where any one or more of the Grantor or Borrowers are corporations, partnerships or similar
entities, it is not necessary for Lender to inquire into the powers of any of the Grantor or Borrowers or of the
officers, directors, partners, or agents acting or purporting to act on their behalf, and any Indebtedness made
or created in reliance upon the professed exercise of such powers shall be guaranteed under this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mort?age to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or

unenforceable as to any other persons or circumstances. |f feasible, any such offending ?ffOV'S'O" shall be

deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the daartles, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebiedness by way ot
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forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xermsmc}; 'ankl/l right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo rg1jage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granfing of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'’S LIAPIL'TY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise oi e power and the authority conferred upon and vested in" it as such Trustee (and Grantor
thereby warrants that it nossesses full Fower and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and ail 41 ihe warranties, indemnifies, representations, covenants, undertakings, and agreements
made in this Mortgage onive part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, unuertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not ‘as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the rurpose or with the intention of bindmg Grantor personally, and nothing in this

ortgage or in the Note shall be consirued as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue theseon, or any other Indebtedness under this Mortgage, or to perform an
covenant, undertaking, or agreement, cither express or implied, contained in this Mortgage, all such liability, i
any, being expressIY waived by Lender anu by every person now or hereafter claiming any right or security under
this Morigage, and that so far as Grantor and itc successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indzhtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement ot (he lian created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the persoria! fizbility of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL ThE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Albany Bank and Trust Company, N.A., trustee uft/a dated June 1, 1994 a/k/a Trust No. 11-5030

~
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CORPORATE ACKNOWLEDGMENT

STATE OF Tt nw!S )
} ss
county oF__Co g/ )
S,
On this /7 day of J‘;"“Z 20 @2 | before me, the undersigned Notary Public, personally

appeared Not Individually, but as Trustee of Albany Bank and Trust Company, N.A., trustee u/t/a dated June 1,
1994 a/k/a Trust No. 11-5030, and known to me to be an authorized agent of the corporation that executed the
Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and

on oath stated that hie.or she is authorized to execute this Mortgage and in fact executed the Mortgage on behalf

of the corporation.

M éd A m Residing at

Notary Public in and for the Sia/= of $ "OFF ICIAL SE'K[:T'":;
! GRACEE.STANTON {
My commission expires S NOTARY PUBLIC STATE OF ILLINOIS 2
$ My Commission Explres 041 7[2‘095‘

s

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3. 28L 1712000 CFI ProServices, Inc. Al rights reserved.
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S‘EATEME.’\'T REQUIRED FOR THE ISSUANCE OF ALTA OWNERS AND LOAN POLICIES

ymmitment No. : Lozan No.

ate

) the best knawledge and beliel of (he undersigned. the fallowing is hergby certified with raygeci 0 the lund descrbed in
= abave commitment,

That. except as nated at thd ens of this parazraph. within the last siz (6) months 3) na taber, sarvice or matenals have
been fumished 0 imprave thetand arta rehabilitate. rpait. =fusbish. or remodel the butldinals} sicunied on the land:
b) norhaveany soads. chatiets. michinery.appanius ar cquipment been setuched (o the land ar building(s) therzan, a3
Fixcurzs: €) nor have any conumadts-uesd let far the fuenisiing of labar. servics. materals, machinery. 1poarAUS OF
equipment which arz {0 be completed sraequent (8 the date herzof: d) nar have any natices of lien been received.
exgept the following. ileny: NONE_

L R

That all manaocment fees. ilany. arc fully paidﬁ';tx;c{lmfm‘{m;x

—

1. That there are no unrecarded secu fity agreements. leases. fiiancing satemenis. chatel morgages orconditignal sales
agreements in (E5ECt o any apoliances. cquipment ar chatrels riat have ar are (a become aqached ta the land arany
* improvements thereon as fixtures. cxcept the fallowing. e

B

That thers ar= ng unrecorded Cantracts of aptians to purchass (e lanc 9= s idima odizel ——————

5 That there arm n0 unrecarded leases. cusements ar other servides © which the Vand ar suilding. or portions ihereal.
are subject. excepthe follawing ., EIAxX

§. That.inthecventihe undersigned isa morgagarin & MOrgageto e insured under 2 lozpalicy (@ be issued pursuadt
. t\d\t}lc JDove cammitment. the morgage 3nd {he prncipal obligationy it secures ars aged andvalid and free from all
- Mefenses: that any pecson purchasing the mongage and obligations it secures. Qf atherwise 2cauidng any inLewest
\\ therein. may da so in tiance upan-the {ruth of the maters herein cecited: and (at (s canifidarion is made far the
:\-_\ N purpasc-df.bcucr enabling the halder of halders. fromt time 10 time. of the abave mongage_'and oghigaliens (o sell,
pledge ar atherwise dispase of the same freely ataay time, and € insure the purchasers of pledges therzolaguinst any

defenses thercta by the mortgagor of the mong1gacr's Reirs. persanal representative of assigns;except toat no
personal liability wiy be assessed against the undersigned trustee. )
7 That: [/we am/are the purchaser(s) Of mangagors) of land improved with a residential dwelling not exceediig four

unics. and na current survey ar morteagee’s inspection repart has bean furmished ta or is available @ mefus. (Delete
statement if not applicable.} '

The undersizned makeas the above statement for the purpase of induciag Chicago Title insurance Company (o issue 1t
awnees orloan golicv ursuant (o the above commitment.

SEE EX I N REVERSE SIDE HEREQE .
: Seller or Owner Pucrchaser
ALBANY BANK & TRUST COMPANY N.A.,
Not I[adivudally but as Trustee (Sealt (Seal)

Tader Trust Ne. Ll- $V50

Q_Y_:_ % __tyea (Sexl)

/A AN :
W sty OffTrer :
LENDER'S DISBURSEME STATEMENT ¢

The undersigned hereby certifies that the proceeds af the lozn secured by the moMg2Ee @ he insured under the lous golicy
10 be issucd pursuant ta the 1bave comniitment were fully disbursed Lo oraa {heroTder af the martguoor a0 "

. Youare herebv authorized (0 de down the abave cammitment to cover the date of said disburserent.
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