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MORTGAGE Loan § 99-1275

THIS MORTGAGE ("Sccurity Insirumer.”) & glven on June 26, 2000 . The mortgagor is
MARURICE LASH

("Borrower™). This Security Instrament is given to

PM MORTGAGE CORY.

which is organized and existing under the laws of THE STATe& OF ILLINOIS » and whose
address is 751 ROOSEVELT ROAD, STE. 210, BLDG. 7, GLEN'ELLYN, ILLINOIS 60137
("Lender”). Barrower owes Lender the principal sum of

--------------------------- Deiws(US. $  192,000.00 »
This debt is evidenced by Borrower's note dated the same date as this Seeurity inswument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July 01, 2030 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Ny, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, afvanied under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis 27.c greements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey t Tender the following
County, Nlinois:

desoribed mgeniy located in : COOK
THE NORTH 31,76 FEET OF LOT 19 IN WASHINGTON TERRACE TOWNHCMES, BEING
A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED OCTOBER 3, 1980 AS DOCUMENT NO. 90482369 IN COOK COUNTY

ILLINOIS.
O'Connor Title Services, Inc. After Recording, Return To: 5

162 West Hubbard Street Montgomery Home Title
i 9701 West Higgins Road, Ste. 240
Chicago, IL. 60610 Rosemont, llinois. 60018
847-698-3900
TAX ID #: 20-35-321-068
which has the address of 1133 EAST 83RD UNIT 188, CHICAGO [Strees, Cityl,
[linois 60618 IZip Code] ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Initials: . INSTRUMENT Form 3014 8/30
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fistures now or bereafter a pan of the property. All replacements and additions shail also be covered by this Security
Insument. All of the foregoing Is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day rionthly payments are due under the Note, until the Note is paid in full, a sura (*Punds”) for: (a) yearly taxes
and assessments whicl may atiain priority over this Security Instrument as a lien on the Property: (b) yearly leasehald payments
or ground rents on the Praperty, if any; (¢) yeurly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mort;2 e insurance premiums, Iif any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragruph-5 -in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items. "
Lender may, at any time. collsrr’and hold Funds in an amount not to exceed the maximum amount a lender for & federally
related mortgage loan may requir: fir Borrowee's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to iz, 12 [1.S,C. Section 2601 er seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. If so, Lender maj. sty lime, collect and hold Punds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds duc-a the basis of current data and reasonable estimates of expendimres of furure
Escrow Items or otherwise in accordance with anplicable law.

The Funds shall be held in an institurion whise deposits are insured hy a federal agency, insmumentality, or entity
{including Lender, if Lender is such an institution) o i ay Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holdl1g and applylng the Funds, annually analyzing the escrow account, or
verifying the BEscrow [tems, unless Lender pays Borrower intorestion the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a ouo-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie J=w provides otherwise. Unless an agreement is made or
applicahle law requires interest 10 be paid, Lender shall nat be requizid o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall ‘07 paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing crudits and f=its 1 the Funds and the purpose for which each
debir to the Funds was made. The Funds are pledged as additional security for al’ suns secured by this Security Instrument.

If the Funds beld by Lender excued the amounts permitted to be held by appiicuole law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicable law, If the amiurt of the Funds held by Leader at any
time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrowes ir wriring, and, in such case Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Borrower shall makz ur-the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promtly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 0 % acquisition or sale
of the Praperty, shall apply any Funds held by Lender at the 1ime of acquisition or sale ac a eredit againr. the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable vnder paragraph 2;
third, to interest due; fourth, to principal duc; and last, 1o any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions antributable to the Property
which may anain priority over this Security Instrument, and leasehold paymenrs or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompuly Turnish to Lender all notices of amounts to be pald under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lendes receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the llen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priorit ovg
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this Security Instrument, Lender may sive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firc, huzards included within the term "extended coverage" and any other hazards, including
floods of fiooding, for which Lender requires insurance. This insurance shal) be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable w Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompr notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender uad Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, 17 e resioration or repait is economically feasible and Lender's security is not lessenad. If the restoration or
repair is not economical’y feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-irstrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answix within 30 days a notice trom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurunes proceeds. Lender may use the proceads 1o répair or restore the Property or to pay sums
secured by this Security Instrument, »vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bosrower olherise agree in writing, eny application of proceeds to principal shall not extend or
postpone the due date of the monthly payiniits referred 10 in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquired by Londer, Borrower's right to any insurance policics and procceds resuliing from
damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisirion.

6. Occupancy, Preservation, Maintenance and Prut:ction of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property a5 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Priperty as Borrower's principal residence for at least one year afier
the date of occupancy. unless Lender otherwise agrees in wrzling, vhich consent shall not be unreasonably withheld, or unless
exrenuating circumstances exist which are beyond Borrower's ceutm]. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defanit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeimre of the
Property or otherwise materially impair the lien created by this Security [az.cument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ac'ion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's ixterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intoresr; Borrower shall also be in defaul; if
Borrower, during the loan application process, gave materially false or inaccurate informetisa or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the 1ote, including. but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. it thiz-Security Instrament is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires i il to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and AZreesients conreined in
this Security Instrument, or these is a legal procecding that may significantly affect Lender's rights in the Taawerty (such as a
proceeding in bankruptey, probate, for condenmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 prowct e vaiue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by u licn which has priority over this Sccurity Instrument, appearing in count, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borruwer and Lender agree to other terms of payment, these amounts shall bear Interest from the
date of disbursement at the Note rarc and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuins required to maintain the morgage insurance in effect. If, for any reason, the
. mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent monigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium bejng paid by Borrower when the insurance coverage lapsed or ceased to
be In effect. Lender will accept, usc and retain (hese payments as a loss reserve in liew of morigage insorance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in clfect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writen xercement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may 1:ike reasonable entries upon and inspections of the Property. Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otuer taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendcr.

In the event of « tsia taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, vith any excess paid 10 Borrower. In the event of a partial waking of the Property in which the fair
market velue of the Properiy tmmediately befure the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediateiv oo'ore the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by
this Security Instrument shall be'rednced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums sscured immediatel;before the taking, divided by (b} the fair market value of the Property immediately
before the taking, Any balance shall be-y2id 10 Borrower. In the event of a partial taking of the Property in which the fair
markes value of the Property immediately befric ihe taking is less than the amount of the sums secured Immediately before the
taking, unless Borrower and Lender otherwise. agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or ir,-u2r notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrowcr fails 10 respond 1o Leader within 30 days after the date the porice is given,
Lender is suthorized to collect and apply the proceeds, at its option, ¢ither to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise ugree in writing, any spplication of proceeds to principal shall not extend or
Postpane the due dare of the monthly payments referred to in paragraphs » and 2 or change the amouat of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waivér. Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granted by Lendes-to any successor in interest of Borrower shal}
not operale to release the liability of the originui Borrower or Borrower's successors i interest, Lender shall not be required to
commence proceedings against any succussor in inlerest or refuse to extend time fof jiaviment or otherwise modify amortization
of the sums. secured by this Security lustrunicnt by reason of any demand made b b2 original Borrower or Barrower's
SUCCESSOrs i intérest. Any forbearance by Lewier in exercising any right or remedy shail nut be a waiver of or preclude the
exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Scveral Liahility; Co-signers. The coverams and agreements of this
Security Instrument shall bind and bencfit the suceessors and assigns of Lender and Borrower, ssiat to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wbr ro-signs this Security
Instrument but does not execute the Note: (a) is vo-signing this Security Insmument only to mortgage, graat and convey that
Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not personally obliga’ed 1o pay the sums
secured by this Security Instrument; and {c) agrovs that Lender and any other Barrower may egree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limir; and (b) any sums alreadv collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated 2s a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumeat shall be given by delivering it or by mailing
it by first class mail unless applicable Luw requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower desigaates by :otice 10 Lender. Any natice to Lender shall be given by first class mail to
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Lender's address stated herein or any other adiress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have bec given to Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severubllity. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is lucated. Iu (he event that any provision or clause of this Security Instrument or the Note
conflleis with applicable law, such conflict shall nof affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Barrower's Copy. Borrower shall be siven one conformed copy of the Note and of this Security Instryment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i oot a natural person) without
Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrament,

If Lender excruiscs this option. Lender shatl give Borrower notice of sresleration. The notice shall provide a period of not
less than 30 days frein the date the notice is Jelivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Scerewer fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security inerument without firther notice or demand on Bormmower.

18. Borrower's Right ‘o QReinstate. 1! Borrower meots certain conditions, Bosrower shall have the right to have
enforcement of this Security Instranient disconiinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for iciustaiement) before sale of the Property pursuant to any power of salc comtained in this
Security Instrument; or (b) entry of a julleriem enforeing this Security Instrament. Those conditions are that Borrower: (a) pays
Looder all sums which then would be due und-this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenunts or a:1cements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable altoricys' Tees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendei's righy: izl the Propeny and Borrower's obligation to pay the sums secured by
this Security Instrumenat shall continue unchunged. Jon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remuin iully ci%ective as if 10 aczeleration had occurred. However, this right to reinstate shall
not apply In the case of acceleraiion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Now wi 4 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Becrawer, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due eader the Ntz aad this Securiry Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 & sale of the Note, If ther2is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and af plicible taw. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be'irate. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone el to do, snything affecting the
Property that is in violation of any Environmentsl Law. The preceding two sentences shall not a7zl to the presence, use, or
storage on the Property of small quaniities of i fazardous Substances that are generally recognized to ¢+ appropriate to normal
residential uses and to maintenance of the Propuity.

Borrower shall promptly give Iwnder wiiiien notice of any investigation, claim, demand, lawsuit 0. cther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Favironmental Law
of which Borrower has actual knowledge. If Birrower learns, or is notified by.any governmental or regulatory authority, that
any removal or other remediation of any Hazarcous Substance alfecting the Property is necessary, Botrower shall promptly take
all nacessary remedial actions in accordunce wiih Environmental Law.

As used in this paragraph 20, "}azardous Substances” are thase substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or foxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmenial proteciion.

NON-UNIFORM COVENANTS. Baorrowur and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shull give notice to Rorrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 uness
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the d:te the notice is given to Borrower, by which the default must be cured; and
(d) that failurc to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
. non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. I the default is not cured on

or before the date specified in the notice, i.ender, at its option, may require immediate paymeut in full of all sums
secured by this Security Instrument withoui further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the remedjes provided in this paragraph
21, including, but not limited to, reasonable :ttorncys' fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrowcr shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to *air Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreeniienis o this Sceurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[xxd Adjustable Rate Rider [] Condominium Rider 14 Family Rider
Graduatcd Payment Ridet (4 Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider L J Rate Improvement Rider [_J Second Home Rider
VA Rider I- 2 Other(s) [specily]

BY SIGNING BELOW, Borrowcr accepts and aproes 10 the terms and covenants contained in this Security lastrument and
in any rider(s} executed by Borrower and recorded with {1,

Wi . :
- | _f\(\ INSVVE Okﬂb\\ (Seal)

MAURICE LASH -Borrower
-~ (Seal)
—_— -Borrowor
(Seal) (Seal)
-Borrower =Barrower
STATE OF ILLINOIS, County ss;
I, » & Notary Public in and for said county ard rtate do hereby certify

that MAURICE LASH

» persanally known to me to be the same person(s) whose name(s)
subscribed to the foregolng instrumeni, appeared before me this day in person, and acknowledged that HE

signed and delivered the said instrument as HIS free and voluntary act, fo 0s¢s therein set forth.
Given under my hand and olficial scal, this  26th dgy’of June

My Commission Explres: L/‘

e uses and
- Norry/Public Vi /

"OFFICIAL SEAL"
KIMBERLY HAGLER
NOTARY PUBLIC, STATE QF iLLINGIS
MY COMMISSION EXPlBEEiZ/W/ZOOZ
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
Loan §#: 33436

THIS ARTUSTABLE RATE RIDER is made this  26th day of June ,
2000 " nd s incorporated into and shall be deemed to amend and supplement the Martgage,
Deed of Trusi or <zzurity Deed (the "Securily Instrument”) of the same date given by the undersigned (the
"Borrower") to secure 2arrower's Adjustable Rate Note (the "Note") ta
PM MORTGAGE CORE.

(the "Lender”) of the same  d7ie.and covering the Property described in the Security Instrument and
located at:

1133 EAST 83RU UNIT 188, CHICAGO, ILLINOIS 60619

P:operty Addrete]
THE NOTE CONTAINS PROVISIOMS- ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCAP.OWER MUST PAY.

~ ADDITIONAL COVENANTS. In addition 10 the covénsats and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follors:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10,750 %. The Note provides for
changes in the interest rale and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rale I will pay may change orXeexHRmaRnOf July 0L . 2003 ,
and on that day every 6tk month thereafier. Each date on which my intercst rmce-could change
is called a "Change Date.”

(B) The Index

Peginning with the first Change Date, my interest rate will be based on an Index. The "Iudex” is the
avetage of interbank offered raws for 6 month U.S. dollar-denominated deposits in the London market

("LIBOR"), as published in The Wall Strcet Journal. The most recent Index t‘;gure available as of the first
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR & MONTH INDEX (AS PUBLISHED N THE WALL STREET JOURNAL)
-Single Family-Fannie Mae Uniform Instrument
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business day of the month immediately preceding the month in which the Change Date occurs is calied the
"Current Index."

If 1h= Index is no longer available, the Note Holder will choose a new Index that is based upon
compa:au!» information. The Note Holder will give me notice of this choice.

{C) Calerlation of Changes

Before e<cr. Change Date, the Note Holder will calculate my pew interest rate by adding
Four and Siv:v Five one-hundredths percentage point(s)
( 4.650 %) to the Current Index. The Note Holder will then round the result of this
addition 1o the nearest ~ae-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounda amount will be my new interest rate until the next Change Date.

The Note Holder will tien determine the anount of the monthly paymen: that would be sufficient to
repay the unpaid principal that V'am expected to owe at the Change Date in full on the Maturity Date a1 my
new interest rate in substantially ecual payments. The result of this calcularion will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Change;

The interest rate I am required to y=y at the first Change Date will not be greater than

13,750 % or less than 10.750 %. Thereafter, my interest rate will
never be increased or dccreased o any single Chunge Date by more than
One percentage poiny(s)
( 1.000 %) trom the raie of intcrest 7 heve been paying for the preceding
months. My interest rate will never be greater than 17.750 %. NOR LOWER THAN 10.750

(E) Efective Date of Changes

My new interest rate will become effective on each Chasge Dar=.. I will pay the amount of my new
monthly payment beginning on the fisst monthly payment date afic the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes ,

The Notc Holder will deliver or mail o me a notice of any changes in my ‘ierest rate and the amount
of my monthly payment before the effective date of any change. The notice v include information
required by law to be given me and also the telephone number of a person Who wiil anzwer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN FLRROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Trooenty or
any interest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or transfeired and
Borrower is not a nawral person) without Lender's prior writien consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument, However, this option

. shall not be exercised by Lender if vxercise is prohibited by federsl law as of the date of this Security
Instrument. Lender also shall not excrcise this option if: (a) Borrower causes to be suggnﬁ to Lender

Initinla:
@538V (9705).01 Page 2 of 3 Form 3138 6/94
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UNOFFICIAL COPY

information required by Lender to evaluate the infonded transferee as if 3 new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrocment in this Security Instrument is
acceprab’e 1o Lender.

To \he extent permitted by applicable law, Lender may charge a roasonable fee as a condition to
Lender's copzent 4o the loan assumplion. Lender slso may require the transferee to sign an assumption
agreement the 2 accoptable to Lender and that obligates he tansferce to keep all the promises and
agreements maud i-the Note and in this Security Tnstrument. Borrower will continue to be obligated under
the Note and this Lecurity Instrument unless Lender releases Borrower in writing.

If Lender exercises 'he option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Th=otice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within wizh Borrower must pay all sums secured by this Security Instrument. If
Barrower fails to pay these suibs prior to the expiration of this peried, Leader may invoke any remedies
permitted by this Security Instrumer. without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowetr <ocepts and agrees to the terms and covenants contained in this

Adjustable Rae Rider.
(\(\W )/\n)b\‘\ (Seal)— = (Seal)
MAURICE LASH -Borrower -Borrawer
{Seal) 7 {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Botrowsr
(Seal) [ (Seal)
: -Borrower -Bartower
@), 838U (9705).01 Page 3 of 3 Firm 3138 6/94
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LOAN # 99-1275

PLANNED UNIT DEVELOPMENT RIDER

THiS PLANNED UNIT EVELOPMENT RIDER is made this 26th day of
Junz , 2000 . and is incorporated into and shall be
deemed 10 anewt and supplenicil the Mongage, Deed of Trust or Security Deed (e “Security
Instrument”) of the szme daie, given by the undersigned (the "Borrower") 10 secure Rorrower's Note ©

PM MORTGAGE CORP.
(the

»Lender") of the same date 1y covering the Property described in the Security Instrument and located at:

1133 ASt 83RD-UNIT 188, CHICRGO, ILLINOIS 60613

\Ploperty Address] '
The Property includes, but ix not limited to, a parcel of Jand improved with a dwelling, togerher with other
such parcels and ceriain comimon Areas and facilitics, ac described in

(the "Declaration”}. The Property s a part 0 A planned unit development known 88
HERITAGL <TACE

|Name of Planned Unit Developr:Zar

(the "PUD"). The Property 4lso includes Borrower’s inLerest in the /LOMB0WNETE assaciation or equivalent
entity Owning or managing Lie commion areas and facilitics of the PUD (thie "Owners Association") and the
uses, benefits and proceeds o Borrower's interest.

PUD COVENANTS. hi addition 1o the covenants and agreemnents mede 1,1 the Security Instrumeat,
Borrower and Lender further covenant and agree as follows: ‘

A. PUD Obligations. Borruwer shall perform all of Borrower's obligations under the PUD's

. Constitueat. Documenis. The "Constituent Documents”  are the; (i) Declaratici; (i) articles of

incorporation, Lrust instrument OF any equivalent document which creates the Owners Aecyriation; and (ifi)
any by-laws or other rules or regulations-of the Owners Association. Borrower shall promptiy pay, when
due, all dues and assessments imposcd pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Singls Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT form 60 $/50
Fago 1 of 3 Initials: ' 5 '
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_ B. Hazard Insurance. So long as the Owners Association maintains, with » generally accepted
insurance casrier, a "mase” or "blanket" policy insuring the Property which is sarisfactory to Lender and
which piuviddes insurance COVerage in the amounts, for the periods, and agalnst the hazeyds Lender
requires, including tirc and havards included within the 1enn »oxtended coverage,” then:

() lerder waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premiam instattments for hazard insurance on the Property; and

(i) Borrowe:'s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemicd saistied w the extent that the required coverage is provided by the Owners
Association policy. '
| Borrower shall Rive ledGir prompt notice of any lapee in required hazard insurance coverage

provided by the master or blanker policy.

In the event of a distribution i Razard insurance proceeds in lieu of restoration or repair following a
1oss to (he Property, Of 10 commion we=nt and facilities of the PUD, any proceeds payable 10 Borrower are
hereby assigned and shall bu paid w Lenyer, Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid (o Jurrowct.

C. Public Liability Insurance. Borrowe shall take such ections as may be reasonable to insure that
the Owners Associalion maintains a public lisb ity insurance policy acceptable in form, amount, and
extent of coverage to Lender. ‘

D. Condemnation, The proceeds of any awaia or claim for damages, direct of consequential,
payabie to Borrower in connection with any condemnaric % other taking of all or any part of the Property
or the common areas and facilitics of the PUD, or for any copvtyance in licu of condemnarion, ase hereby

assigned and shall be paid to Lender. Such proceeds shall be ar ~lied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10. .
E. Lender's Prior Consent. Borrower shall not, except afier-aplice to Lender and with Lender's
prior written conscat, cither pariition ar subdivide the Property OF CODSE *5;
: (i) the abandonment oOF termination of the PUD, cxcept for aban¢opvient or termination required
. by law in the cas¢ of substantial destruction by fire of other casualty or in the case of a taking by
condemnation or eminent domain; ‘
(ii). ‘any amendment 10 any provision of the »Consiituent Documents® if the pravision is for the
express benefit of Lender;
(iii) rermination ol professionel management and assumption of self-managemei ~f the Owners
Association; or
(iv) any action which would have the effect of rendering the public liability insuran & coverage
maintained by the Owners Association unacceptable to Lender.

infals: m 9
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F. Remedies, I Borronwer docs not pay PUD dues and assessments when due, then Lender may pay
| them. Any smounis disbursil by Lender under this parageaph F shall become additiona! debt of Borrower
| secured by th2 Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, these
| amounts sheli hear iotresi from the date of disbursement at the Note rate and shall be payable, with
| interest, upon aone2 from .ender 10 Borrower requesting payment. ’

BY SIGNING BELOW, Burrower accepls and agrecs to the terms and provisions contained in this PUD

Rider.
ey .
s A0 ‘ |
_\ O AL N (Seal) (Sea)
MAURICE LASH -Borrower _Bon-ow
{Seal) (Seal)
NI -Borrower
e (Sea) (Seal)
-Barrower <Borrower
e (Seal) —~Z A (Seal)
-Borrower -Borrower
- @y 0700101 " Pagadofd Fiin 3160 980
20-35-321-068
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