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MORTGAGE

THIS MORTGAGE ("Securit; irstrument") is given on  08/29/00 .
The mortgagor is EMMA HARRISON AND DONALD HARRISON

{"Borrower"). This Security Instrument i grvean toASSOCIATES HOME EQUITY SERVICES, INC.
its successors and/or assigns, aNEW YORK corporation, whose address is

8333 RIDGEPOINT DRIVE IRVING, TX 73083-

Borrower owes Lender the principal sum of v

THIRTEEN THOUSAND TWO HUIJE]RE[] DOLLARS AND ND CEWTS=xxsxxwxsxmiunxxxxxexxxxnnxxxxxx dolfars (UJ.5. $ 13,200.00 ).
This debt is evidenced by Borrower's Note dated trie <ame date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earier, due and payable on  07/04/13 | This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced ty the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with interastadvanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grantand convey to Lender the following described property

located in Coune, lllinois:
O’Connor Title
SEE EXHIBIT A ATTACHED HERETO, INCORPORATED HEREIN AND MADE A PART HEAEOR Guaraﬂty, |nC.

p\/\] 21- 24~ U 123G L ZAN! ] ;000035/;»

("Lender").

which has the address of 243 FARRAGUT
PARK FOREST, IL 60466- ("Property Address"};

TOGETHER "WITH all the improvements now or hereafter erected on the properyy, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and =Gk sand all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Setunib/Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for curieint taxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note,

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and last, to principal due.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security [nstrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice. -
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_ 4. Hazard Insurance. @M@ Eﬁi @‘I‘A’I‘;.“"@’@JP P¥after erected on the Property
insured against loss by fire, haZards inclU@ed within the T8fm “extended coVerage" and any other hazards for which Lender

fequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrumen?imrnediately prior to the acquisition,

5. Preservation xiid Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantiall
change the Property, aliovr the Property to deteriorate or commit waste, If this Security Instrument is on a Ieaseholc)/,
Borrower shall comply wiin/iiie provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uiiess-Lender agrees to the merger in writing.

6. Protection of Lendur’s Rights in the PropertY. If Borrower fails to perform the covenants and agreements
contained in this Security Instrum<at, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding ii: barkruptey, probate, or condemnation or to enforce laws or regulations), then Lender
may de and pay for whatever is nucessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums sicurad by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entaring on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have 1o do se!

Any amounts disbursed by Lender uncer this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lende/ ajjree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and-s'iai! be payable, with interest, upon notice from Lender to Borrower
requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspectio; sp acigling reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectien with any
candemnation or other taking of any part of the Property, or (or conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds snall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrmwer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securzd.by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a)“ine totz! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property imme¢diatsly before the taking. Any balance shall be
paid to the Borrower,

lf the Property is abandoned by Borrower, or if, after notice by Lender {¢. Nlorrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lendei »viikin 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either .c-vestoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procevcs to orincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amiount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ihs time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Luncor to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refise to extend time for
payment or otherwise madify amortization of the sums secured by this Security Instrument by redson of any demand
made by the original Berrower or Borrawer's successars in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges- collected or to be collected in
connection with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment. -
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12. Legislation AﬁectilﬁéNQ sIT_F BIQEI“A%EFG‘@QBMWS has the effect of rendering
r this Secur orcea

any provision of the Note o nstrument unen e according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragﬁa%ng 20. It Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragrap .

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are decfared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instrumazint. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secuvit, Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. it Gerrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sazurity Instrument without further notice or demand on Borrower.

17. Borrowsr’s Right !0 Painstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirurient discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry oi'a judament enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would b7 due under this Security Instrument and the Note had no acceleration occurred:
(b) cures any default of any other coverants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reaconzble attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Agraement, Lender’s rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument na!l continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelsi?iion under paragraphs 12 or 16.

8. Sale of Note; Change of Loan Servicer. Thi: Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer') that collects monthly paymearts due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatzd to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change inaczordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicar énd the address to which payments should be made.
The notice will also contain any other information required by applicao's 'aw.

19. Hazardous Substances. Borrower shall not cause or permit ths presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor 2licw anyane else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two ientences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that ars cenerally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢izim “demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is(riotified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Suuctance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with thie Environmental Law.

As used in this paragraph, "Hazardous Substances” are those substances defined as \nvic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or'texic petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, arid-vadioactive materials.
As used in this paragraph, "Environmental Law" means federal laws and laws of the jurisdiction whzre the Property is
located that relate to health, safety or environmental protection.

20. Accalsration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall specity: {a) the default; (b} the action required to cure the default; {c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or befare the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver} shall be entitled to enter upon, take possession of and mahage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

IL FRNDNBOZK 00505555 o 1120




22. Release. Upon p@MFEl@\I‘A ecur@w@rRMder shall release this Security
Instrument without charge to BT r. Borrower shatl ahy re atiolTCosTy,

* 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agreement.

WO C 5 Mgy

STATE OF ILLINOIS, dh é County ss:
-7
I, L/ﬁm e . ﬂc/lyc_, . a Notary Public in and for said county and state, do
hereby certify that ﬁ:g? ror %,n—;‘,;  — D«’.«qq, é/ Aéqy;j;
personally known to me t4 bz the same person whose name Els subscribed to the

foregoing instrument, appeared. wefore me this day in person, and acknowledged that Z he ;: signed and delivered

the said instrument as * free vciuntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this M day k% ~ , ..é(ﬁag

My commission expires: ; ’//O /
T

“Notary Public

This document was prepared by: ;v OFFICIAL SEAL
¢ |

JAMES M. SKERNEY
NOTATY PUBLIC, STATE OF ILLINOIS
MY COW!iISSION EXPIRES: 07/11/01

e e S Ky

6616830
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Stewart Title Guaranty

COMMITMENT

SCHEDULE A
Case No. 20000349

EXHIBIT A

Lot 4 in Block 14 in Lincolnwood Subdivision, being a part of the Southeast quarter of Section 24,
Township 35 North, Range 13, East of the Third Principal Meridian, according to the Plat thereof
recorded veysistered in the Office of the Registrar of Titles of Cook County, Illinois, on August 7,
1957, as Document Number 1752498, in Cook County, Illinois.

00505555

This commitment is invalid unless the Insuring Provisions and Schedules A and B are attached.

Schedule A consists of 2 page(s)

.




