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ASSIGNMENT SF RENTS

THIS ASSIGNMENT OF RENTS dated June 21, 2000, is niade and executed between BEVERLY TRUST
COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED sULY 21, 1997 AND KNOWN AS TRUST
NUMBER 74-2587 (referred to below as "Grantor") and ALLEGIANCE Community Bank, whose address is
7905 W. 171st Street, Tinley Park, IL 60477 (referred to below as "Lencer").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in COOK County, State of illinois:

LOTS 2, 3 AND 4 IN SUBDIVISION OF LOT 6 IN THE COUNTY CLERK'S DIVISICN.CF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 18225 S. DIXIE HIGHWAY, HOMEWOOD, 1L 60430.
The Real Property tax identification number is 29-31-409-037-0000 AND 29-31-409-038-0000 AND
29-31-409-010-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, absolute or contingent, liquidated or unliquidated and whether Borrower may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether
the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

BOX 333-cT1



" "UNOFFICIAL COPY " *

a1B1S U} Jo sMe| 8y yum Aidwioo pue ejndexe o) sbuly) fie pue Aue op Aew Japus ‘smeT yum asueldwo)

o Jopua AQ Pajosye sdueINSU| JAYi0 PUB ailf uo swniwald ay) pue ‘Saiin JajeMm pue SJUSUISSSSSE ‘S8XE)

Ile Aed o} osje pue ‘uonpuod pue sedas sadoad ul Auedoid ey Bulueluiew Jo sasuedxe pue §1$00 Buinunuod

@0 11e jo pue ‘quswdinba siey Suipnioul 'soafojdwe (/B Jo S8dASS (B Jo pue joslayl $1509 ey Aed 0} liedal
ul ewes ay) desy pue Auedoid ey ureurew o3 Ausdoid ey) uodn Jejue Aew Japusm ‘Auadold aui ulelulep

& : .

N fuedolg ayy
Q

c

‘Auedold ey} wolj suosied
JBY)O0 10 SJUEBUS] JO JUBUS) AUB BAOWB) PUE SjUBY BU) 108|100 ‘Auadoid o) Jo uoissassod J8n0dal 0} Alessadsu

aq Aew se sBuipssoosd yons Bupnioul ‘Auedoid ayi jo uonoejoud ey Joj Atessedsu sBupessoid (ebe
(e uo Alied pue ajnyisul ‘sjusy aul Jo Jle ‘Jojasey) ejqe| suosiad Jaylo Aue Wwolj 10 SJUBUS) B} WOl SA1803)
pue 109jj09 ‘puewep ‘Auadold 8y jo uoissassod aye} pue uodn Jeue Aew Jepus Auadold ayy Jaul

quabe s opus Jo Jepuan o} Ajoaup pied aq o) susy (e Bunosuip pue uswubissy
siy} jo weyy BuisiApe £usdold oy} Jo SlURUS) || puB AUe 0] S8JI0U PUSS ABW JBpUST ‘SjUBURL O} BONON

Aoyine pue siamod ‘sjybiu Buimoo) ayy pajuef pue usaib Agasay si Jepus
‘asodind Siy} 104 "SIUSZ-GL SAI808] pUR 109]|00 0} ‘WsWwUBISSY SIL) JpUN PaLINod0 3ARY [[Bys )nejsp ou ybnouy)
uaAd pue ‘swn Aue je bl el-aAey |eus JepusT 'SINIH 1237700 GNV JAI303H OL LHOIY S.HIANIT

“uswubissy Siy} Ul papiaoid se jdeoxe sjuey ey Ul
sybu s Jojuein) jo Aue JO 8S0dSIp BSIMIBUI0 JO ‘Iaqunoua ‘UBISSE ‘|[8S JoU |IIM JOUBID) “JdjSueIL J9YLNng ON

"§240) Ul MOU Juswnisu; Aue
Aq uosiad 1ayjo Aue 0} SJusy 8yl pakeaund 10 paubisse Ajsnoiasid jou sey Joueln juawublissy 1014 ON

*JopuaT 01 Sjuay auy) AsAuoa pue
ubisse o] pue uswubissy siyl ol Jajus 0) Aoyira-pue semod bl Ny sy sey Jojuelr) -ubissy o1 Wby

‘Bunum ) Jepue Ag perdesoe pue o} paso|asip se 1deoxe sWwieo pue
‘SaOUBIQINOUS ‘SUdI| ‘Suro| ‘sjybl e Jo Jeaj0 pue 8ai) SidsYy Ayl aAl8dal o} Pajlue St Jorln diysaumo

ey} sjuesjem JoeiD)  "SIILMNYAHVM ANV SNOILVINISIHd3H SHOLNVHD

‘Buipaado.d

Aoydnuyueq B ul [BIB1E[I02 USED O 85N Y} O} JUSSUOD §,I9pUaT| 8JRiSunn.10U |[BYS SjUaY U} 199]|00 0} Jybu 8y} jo
Bunuesb ay) 18Y) pepiaoid ‘siuay au) 109]j09 pue ALadold ay) abeuew Due ajesado pue JO [04U00 PuUE UOISSassod
ul urewsas ABw Jowelis) ‘uewubissy SiY) Japun nejap ou sl esay) se BuaiGs pue mojeq pepircid se siuey auy)
199]109 0 JyBu Sy S8sI0I8X8 JopuaT uUNn pue ssajun “juswubissy sy} Japun susEMIqO SJoRLY Jo (B Wioyed
Ao |leys pue ‘snp awodaq Aoy se Juswubissy sy} AQ paindss sjunows (e sepua o] Aed |leus Jojuesn
‘sjuawinoo pajeey Aue Jo juswubissy siyy ul papiacid asimiaylo se 1dedx3 "FONVINHOIHId ANV LNJWAVd

‘JuawiubIssy sIy) Jepun €xe} d) S|} Jo Saye) JapuaT
UOIOB JEUM JYBL OU JBPUST YIM 9J0N U} J1epun ajqel| urews: o) seaibe Jemouog "Apeuo:g.ey) uodn Buizies)
ul 1epua Aq Aejep Aue Jo ‘Auedoid ey uodn az|jeal 0} sapus Jo ainjey Aue uonelwl Inotysc Bupnjow ‘Jepusn
JO UondBUI O uonoe Aue Jo 8snedaq asue Aew Jey) sasualep Aue saaem iamouog Aledoid o inode pauLojul
Buidaay pue Buiaq 10} ANqisucdsel ey} sewnsse Jamollog “juswubissy SIYl YIm LONoBuu0d Ul soXel JapuaT

uoljoBUI JO UOIOE AUB JNOQE JOMOLIOG [[8) JoU pasu Japua] "SIILITIGISNOdSIH ANV SHIAIVAM S.HIMOHHO04d
Jey) siuelem ouesy  "SIIINVHHVM NV SNOILYINISIHdIH S HOLNYHD

‘9les

10 1emod e Jo asiosexa Aq 1o Ajjeiapnl Jaynie ‘uonoe ainsopsio) Aue Jo uone|dwiod IO JUBWEJUBLULIDD SJ3pUaT
18)B 1O 210j8q ‘Aaugidiep 10} WIL)D B 0} Pejiiue asImaylo S| l1apuaT Juaixs au o} Asuaoljep o) wierd e Bupnjoul
‘jojuelyy jsurebe uonoe Aue Buibuuq wouy sepue yusaaid Aew yoym me| Jeylo Aue Jo ‘me| ,Aousiolep-nue,
1o uonoe auo, Aue Jo uoseal Ag Buisue sosusep Jo Siubu B saalem JouelD)  'SHIAIVM S.HOLNVHD

‘SWH3L
DNIMOT104 IHL NO Q31d300V ANV NIAID S| LNJWNOISSY SIHL 'SINIWNO0A A3ivi3d 3HL ANV

g abeg ~ (panunuo))
S.IN3YH 4O LNJNNDISSY




"UNOEEFICIAL CORY.o0s

ASSIGNMENT OF RENTS
(Continued) Page 3

of llinois and also all cther laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement ‘0 Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have »erformed one or more of the foregoing acts or things shall not require Lender to do
any other specific act o *ring.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lenger may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicatiur-of any and ali Rents received by it; however, any such Rents received

by Lender which are not applied to ‘such-costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this »\ssiunment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignmerit, and shall he payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of ihe iidebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmant, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this.;assignment and suitable statements of termination of

any financing statement on file evidencing Lender's secuiit; interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permittas by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Rarrower, whether voluntarily or otherwise,

or by guarantor or by any third party, on the Indebtedness and thereaftar Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any simiar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgineri, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property,’or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including, without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may ke intwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing 1ie-Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, crizr, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)

[§
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ASSIGNMENT OF RENTS
(Continued) Page 5

Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security
_agreement covering alt or any portion of the Property.

Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money involving more than ten thousand dollars ($10,000.00) against Borrower or Grantor
and the failure by Borrower or Grantor to discharge the same, or cause it to be discharged, or bonded off to
Lender’s satisfaction, within thirty (30) days from the date of the order, decree or process under which or
pursuant to which such judgment was entered.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any other
guarantor, erdorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or any
other guarantor.“endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validitv.of. or liability under, any Guaranty of the Indebtedness . In the event of a death, Lender,
at its -option, may, -sut-ehall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under 0z guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of
Default.

Adverse Change. A material acverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performarice of the Indebtedness is impaired.

Insecurity. Lender in good faith belie res itself insecure.

Cure Provisions. If any default, other ilinii\a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provisiwa-of this Assignment within the preceding twelve (12) months,
it may be cured (and no event of default will havz-occurred) if Grantor, after receiving written notice from
Lender demanding cure of such default: (1) cures the default within ten (10) days; or (2} if the cure
requires more than ten {10} days, immediately initiates s.eps which Lender deems in Lender’s sole discretion
to be sufficient to cure the default and thereafter coninues and completes all reasonable and necessary
steps sufficient to produce compliance as soon as reasonaoly practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor,.t2 t«ike possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply \hz riet proceeds, over
and above Lender's costs, against the Indebtedness. [n furtherance of this right, Lende( shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. t ne Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as
a receiver.
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such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Non-Liability of Lender. The relationship between Borrower and Grantor and Lender created by this
Assignment i sttictly a debtor and creditor relationship and not fiduciary in nature, nor is the relationship to

be construed as” creating any partnership or joint venture between Lender and Borrower and Grantor.

Borrower and Grantor are exercising Borrower's and Grantor's own judgement with respect to Borrower's

and Grantor's busiréss. -All information supplied to Lender is for Lender’s protection only and no other party

is entitled to rely on sueii information. There is no duty for Lender to review, inspect, supervise or inform

Borrower and Grantor of any matter with respect to Borrowers and Grantor's business. Lender and
Borrower and Grantor intenz that Lender may reasonably rely on all information supplied by Borrower and

Grantor to Lender, together with(all representations and warranties given by Borrower and Grantor to Lender,

without investigation or confirmatich by-lender and that any investigation or failure to investigate will not

diminish Lender’s right to so rely.

Notices. Any notice required to be givei-under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actuaily raceived by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overright courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifyiny that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to kezp Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attoimey conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked vy Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending prov sion illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provision shall be zunsidered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so.radified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegalty, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or entorceability of
any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is'reqhired under this Assignment, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.
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Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder.

GRANTOR'’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right‘ar_security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal-lder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the uavment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the mariier nrovided in the Note and herein or by action to enforce the personal liability of any
guarantor.

THE UNDERSIGNED ACKNOW'.EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUME 21, 2000,

GRANTOR:

BEVERLY TRUST COMPANY, AS TRUSTEE UNDEP TRUST AGREEMENT
DATED JULY 21, 1997 AND KNOWN AS TRUST NUMBER 74-2587

) PLA22] L7 _—
/ Adithorized Slgr(?/

N N
Autho\l‘izgii Signer \

By:
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