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(% THIS ASSIGNMENT OF RENTS dated June 21, 2000, s’ made and executed between NOLVAR

9 PARTNERSHIP, AN ILLINOIS GENERAL PARTNERSHIP (referred to-helow as "Grantor') and ALLEGIANCE

Community Bank, whose address is 7905 W. 171st Street, Tinlev Pa:k, IL 60477 (referred to below as
“Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grante i continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to ‘he Rents from the following
described Property located in COOK County, State of lllineis:

SEE EXHIBIT "A" ATTACHED

The Real Property or its address is commonly known as 18225 S. DIXIE HIGHWAY, HO'MEWOOD, IL 60430.
The Real Property tax identification number is 29-31-409-041-0000 and 29-31-409-073-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

RO OASYy 7- X003

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for beir%%nd keeping
B
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powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and tender may pay such costs and expenses from the Rents. Lender, in its sole

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shail become a part of

the Indebtedness sacured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expendiiure until paid.

FULL PERFORMANCE. .if Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed uped. Crantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Granwor 7-suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file” rvidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shdil be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTE=EST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on thz Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in Uankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, 15), by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lende: or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender-with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the . ournose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrumie:it-ar agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recoverer to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision uf inis Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay wrien due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lencar on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, e ‘any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preser.ing the Property
All such expenditures incurred or paid by Lender fot such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All'such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Property also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Defauit.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.
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guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or any
other guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness . In the event of a death, Lender,
at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of
Default. '

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisizas, If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of .« breach of the same provision of this Assignment within the preceding twelve (12) months,
it may be cured (anr. no event of default will have occurred) if Grantor, after receiving written notice from
Lender demanding sure_of such default: (1)} cures the default within ten (10) days; or (2) if the cure
requires more than ten {18).days, immediately initiates steps which Lender deems in Lender’s sole discretion
to be sufficient to cure the default and thereafter continues and completes all reasonable and necessary
steps sufficient to produce coripliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one ¢ more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have. .be right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabie;, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without natice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past Jv¢ and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtrierance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Coliet-Rents Section, above. [f the Rents are
collected by Lender, then Grantor irrevocably designates Lender a5 Grantor's atiorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and-te negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response {0 Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper graunds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agantor through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the-piwar to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to celiest the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against ‘he Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lendor's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy will not bar any other remedy, and an

election to make expenditures or to take action to perform an obligation of Grantor under this Assignment,

after Grantor's failure to perform, shall not affect Lenders right to declare a default and exercise its

remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
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under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Non-Liability of Lender. The relationship between Borrower and Grantor and Lender created by this
Assignment is strictly a debtor and creditor relationship and not fiduciary in nature, nor is the relationship to

be construed as creating any partnership or joint venture between Lender and Borrower and Grantor.

Borrower and Grantor are exercising Borrower's and Grantor's own judgement with respect to Borrower's

and Grantor's business. All information supplied to Lender is for Lender’s protection only and no other party

is entitled to rely on such information. There is no duty for Lender to review, inspect, supervise or inform

Borrower and Grantor of any matter with respect to Borrower's and Grantor's business. Lender and
Borrower and- arentor intend that Lender may reasonably rely on all information supplied by Borrower and

Grantor to Lender, ingether with all representations and warranties given by Borrower and Grantor to Lender,

without investigaticn. o confirmation by Lender and that any investigation or failure to investigate will not

diminish Lender’s rigiit to.co rely.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually deliverad; when actually received by telefacsimile {(unless otherwise required by law),
when deposited with a nationally iecognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certifiet'or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any patty may change its address for notices under this Assignment by
giving formal written notice to the other-pauities, specifying that the purpose of the notice is to change the
party's address. For notice purposes, Grariuvr agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided ui »2quired by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notize qiven to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make ine offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending-provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provisioncannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by ‘2w, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality,validity or enforceability of
any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is required undcr nis Assignment, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON JUNE 21, 2000.

GRANTOR:

NOL AK:«QW AN ILLINOIS GENERAL PARTNERSHIP
By{_

HN E. NOLAN, General Paiiner
of NOLVAR PARTNERSHIP, - Al
ILLINOIS GENERAL PARTNERSHIP

fi [l "
By: C)[QW 9\ R\W v EQTE OTLSE ssz

THOMAS ROBERT INOLAN A/K/A = -~ <~ %
THOMAS NOLAN, ;JR., " General
Partner of NOLVAR PARTNERSHIP,

Fapr A LUty G0 S8 $002

AN ILLINQIS ~~GENERAL" 150
PARTNERSHIP LHeCOM
o AEHONG

e et ¥ SEv
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EXHIBIT A

PARCEL 1:

THE EAST 99 FEET OF LOT 1IN THE SUBDIVISION OF LOT & IN THE COUNTY CLERK'S DIVISION OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTORBER 21, 1927 AS DOCUMENT 9816722, IN BOOK 253 OF PLATS,
PAGE 2; ALSO THE EAST 99 FEET OF THAT PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SAID SECTION 31,
BOUNDED AND DESCRIBED AS FOLLOWS::

BEGINNING AT THE NCRTHEAST CORNER OF LOT 1 IN THE SOUTH OF LOT 6 AFORESAID; THENCE WEST ALONG THE
NORTH LINE OF SAID LOT 1, 297 FEET TO THE EAST LINE OF DIXIE HIGHWAY: THENCE NORTH ALONG SAID EAST LINE
OF DIXIE HIGHWAY, 27.07 FEET; THENCE EAST PARALLEL WITH THE NORTH LINE OF LOT 1 AFORESAID, 297 FEET,
THENCE SOUTH PARALLE!WITH THE WEST LINE OF THE SOUTHEAST 1/4 QF SAID SECTION 31, 27.07 FEET TO THE
POINT OF BEGINNING IN COGICCOUNTY, ILLINOIS

PARCEL 2:

THE EAST 89 FEET OF THE NORTH 53.95 FZET OF THE SOUTH 81 FEET OF THAT PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 31, TOWNSHIF 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED AS FOLLOWS: BCGINNING AT THE NORTHEAST CORNER OF LOT 1 IN THE SUBDIVISION
OF LOT 6 IN THE COUNTY CLERK'S DIVISION OF 7 %iE WEST 1/2 OF THE SOUTHEAST 1/4 OF SAID SECTION,
ACCORDING TO THE PLAT THEREOF RECORDED O{TOBER 21, 1927, AS DOCUMENT 9816722, IN BOOK 253 OF PLATS,
PAGE 2; THENCE WEST ALONG THE NORTH LINE OF SAIPLOT 1, 297 FEET TO THE EAST LINE OF DIXIE HIGHWAY:
THENCE NORTH ALONG SAID EAST LINE OF DIXIE HIGHVWAY . 346 FEET; THENCE EAST PARALLEL WITH THE NORTH
LINE OF LOT 1 AFORESAID, 297 FEET; THENCE SOUTH PARALLEL WITH THE WEST LINE OF THE SOUTHWEST 1/4 OF
SAID SECTION, 346 FEET TO THE PLACE OF BEGINNING IN CCOK ZOUNTY, ILLINOIS.

PIN: 28-31-409-041-0000 & 29-31-409-072-6000

18225 S. DIXIE HWY., HOMEWOQD, ILL. 60430

LETCTI2




