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f MOURTGAGE
THIS MORTGAGE IS ElATED JUNE 29, 2000, between KEITH F SHAY and KATHLEEN M $PILLANE , HIS
WIFE, AS TENANTS BY THE ENTIRETY, whose addre<s 's 8105 W HILLCREST LANE, PALOS PARK, IL. 60464 -
(referred to below as {"Grantor”); and LaSalle Bank N.2.. whoso address is 4747 W. lrving Park Road,

Chicago, IL 60641 (refgrred to below as "Lender"). )

GRANT OF MORTGAGE. For valuable consideration, Grantor nortoages, warrants, and conv
of Grantor's right, titie, dnd interest in and to
subsequently erected or affixed buildings,
appurtenances; all water, water rights, ‘watercourses and ditch rights (incluyi:
jrrigation rights); and all
all minerals, oil, gas, geot
Property"): )
LOT 28 IN MONEON AND COMPANY'
1/4 OF SECTION 27, TOWNSHIR. 87 N
IN COOK COUNTY, ILLINOIS. .

The Real Property or It'bs address is com
The Real Property tax idcpntification number is 23-27-205-005-0000.

ORTH, RANGE 12, EAST OF THE THIRE TRINCI

Grantor presently assign* to Lender all of Grantor's right, title, and interest in and to all leases of the

the following described (eal ‘property, together with al
improvements and fixtures:” 2! sasements, rights d
. «g.-stock in utilities W
%thar rights, royalties, and profits relating to the real prapaity, including withg
hermal and similar matters, located in COOK County, State of liting

§ FIFTH PALOS PARK SUBDIVISION, iy vHE SW.

honly known as 9105 W HILLCREST LANE, PALGUS F

ys to Lender al!
existing or

f way, and

fith ditch or

ut limitation

s (the "Real

1/5 OF THE NE
PAL MERIDIAN,

ARK, IL 60464.

Property and

all Rents from the Propefty. In addition, Grantor granis to Lender a Uniform Commercial Code securlty interest in

the Personal Property and Rents.

DEFINITIONS. The fol(lfwing words shall have the following meanings when used in this Mortgaga.

Code. All references to glollar amounts shall mean amounts in lawful money of the United States of A

Credit Agreement. (The words "Credit Agreement”
2000, bstween Lend#r and Grantor

of, modifications of,| refinancings of; ‘consolidations of, and substitutions for the Credit Agre
maturity date of this|Mortgage is June 28, 2010. The interest rate ‘under the Credit Agreement

otherwise defined in this%Mongage shall have the meanings attributed to such terms in the Uniform

mean the revolving Iirié of credit agreement

d{ted June 29,

Terms not
Commercial
nerica.

with a credit limit of $100,000.00, together with all renewalq of, extensions

ment. The
is a variable
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interest rate based ugon an index. The index currently is 8.500% per annum. The interest rate 1o be applied
10 the outstanding account balance shall be at a rate equal to the index, subject however to the following
maximum fate. Undel no circumstances shall the interest rate be mora than the lesser of 21.000% per annum

or the maximum rate gllowed by applicable law.

Existing Indebtedneiss. The words “Existing Indebtedness® mean theiihdebtedness described pelow in the
Existing Indebtedness| section of this Mortgage. :

Grantor. The word !'Grantor® means KEITH F SHAY and KATHLEEN M SPILLANE . The|Grantor is the
mortgagor under this Mortgage.

Guarantor. The wafd "Guarantor® means and Includes without limitation each and ail of the| guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements., ‘The word "Improvements® means and includes“without limitation all existing and future
improvements, bdilZings, structures, mobile homes affixed on the Real Propery, facilitieg, additions,
replacements and otmer construction on the Real Property. \,

Indebtedness. The {Nom " ndebtedness’ means all principal and interest payable under the Credit Agreement

and any amounts expended o advanced by Lender to discharge obligations of Grantor or expenges incurred

by Lender to enforce! obligatio s of Grantor under this Mortgage, togethe.'; with interest on such lamounts as
provided in this Mortgage. Specificollv, without himitation, this Mortgage secures a revolving line of credit
and shall secure nat only the amuunt which Lender has presently advanced to Grantor uhder the Credit
Agreement, but also any future amounts which Lender may advance to Grantor ungder the Credlt
Agreement within tv}venty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of {ne £zecution of this Moi"tgage. The revolving| line of credit
obllgates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limlitation that the total outstending balance awing at any one tine, not Including
finance charges on such balance at.a fixed or variab'e ;ote or sum as provided in the Cradit Agreement,
any temporary ovetages, other charges, and any amour.s expended or advanced as pfovided in this
paragraph, shall not exceed the Credit Limit as provided Ir. the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above ‘ana any Intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not Including sums advanced to
protect the security|of the Mortgage, exceed $200,000.00. h

Lender. The word \"Lender’ means LaSalle Bank N.A., its successors and assigns. The
mortgagee under thij Mortgage. ) o -

1

i
Mortgage. The word "Mortgage’ means this Mortgage between Grantor and Lender, and incl
limitation all assignments and security interest provisions relating to the Personal Proper.y. and Rents.

Personal Property.. The words "Personal Property" mean all equipn\ment, fixtures, aid othér articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or aifixari to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance prpceeds and
refunds of premiumsj from any sale or other disposition of the Property.

Property. The word{"Property" mean‘s:g __collectively the Real Propertyié_md the Personal Property.

e it
Real Property. The words "Real Property” mean the property, interests and rights described gbove in the
"Grant of Mortgage" gection. -

BV
Related Documents. The words “Related Documents' mean and'include without limitation &l promissory
notes, credit agreernents, loan agreements, environmental agreements, guaranties, security {agreements,
monigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. W

Rents. The word "Rents® means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. o
. r‘ai

-
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THIS MORTGAGE, INC%JDING THE ASSIGNMENT OF RENTS AND e}:HE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROFERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER.THIS MORTGAGE AND [THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIOHITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE: REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay|to Lender all
amounts secured by this| Mortgage as they become due, and shall strictly, perform all of Grantor's| obligations
under this Mortgage. ‘ i

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agree;a that Grantor's possessipn and use of
the Propenty shall be govérned by the following provisions: 4

Possession ard rlsg. Until in default, Grantor may remain in poé'session and control of and |operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. (Grantor shall maintain the Property in tenantable (;'onditbipn and promptly perform all repairs,
replacements, and niginicnance necessary to presarve its value. 8

Hazardous Substan¢es - The terms "hazardous waste," "hazardoUs substance,” *disposal,” ‘release ' and
"threatened release,” as-used in this Mortgage, shall have the. same meanings as set foth in the
Comprehensive Environments Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Saction 9801, et seq. ("CERCI/AY, the Superfund Amendments and:Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the|Hazardous ‘E;:terlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Regovery Act, 42 (1.:3.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuari to any of the foregoing. The terms "hazardous waste" and|"hazardous
substance® shall alsolinclude, without lirnitaiion, petroleum and petroleum by-products or any fracfion thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantorls ownership
of the Property, there has been no use, grneration, manufacture, storage, treatment, disposal, release or
threatened release ofjany hazardous waste o s1bstance by any person on;.under, about or from the Property;
(b) Grantor has no knowledge of, or réason tu £=llsve that there has been, except as previously jdisclosed 1o
and acknowledged by Lender in writing, (i) any use..generation, manufacture, storage, treatmeht, disposal,
release, or threatenseq release of any hazardous waste Or substance on, under, about or from the F‘ropertz_ bg
in

any prior owners or qccupants of the Properg or (1).ary actual or threatened litigation or claimsj of any

by any person relating to such matters; and (c) Excert_ as praviously disclosed to and ackngwledged by
Lender in writing, (i) heither Grantor nor any tenant, comractar, agent or*other authorized user of the Property
shall use, generats, manufacture, store, treat, dispose of,-or ielease’ any hazardous waste or sybstance on,
under, about or from the Property and (i) any such activic shall be conducted In compliance with alt
applicable federal, state, and local laws, regulations and ordirarces; including without limitation those laws,

regulations, and ordinances described above. Grantor authoiizas Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma deem a Esropnate to
determine compliance of the Property.with this section of the Mortgage:  Any insp lons or tests made by
Lender shall be for Lenders purposesonly and shall- not be construed t< vredte any responsibility or iability

on the part of Lenderito Grantor or to any other person. The representaiiors pnd warranties contgined herein
are based on Grantbrs due diligence in investigating the Property fof hozardous waste and hazardous
substances. Grantor hereby (ai releases and waives any future:claims igainst Lender for jndemnity or
contribution_ in the e\(ent Grantor becomes liable for cleanup or other costs under any such laws, and ~ (b)
agrees to indemnify|and hold harmless Lender agalr}st.an¥ and’:all claims, foszes, liabilitied, damages

?qnattles, and expenses which Lender may directly or indirectly sustain or suffer rasuking from breach of
his section of the Mortgage or as a consequence of any use, generation, manufactiue storage, disposal,
release or threatened release of a hazardous waste or substance an the properties. ~ Tns provisions of this
section of the Mortgdge, including the obligation to indemni shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the liep of this Mortgage and shall not be aficciad by Lender's
acquisition of any intarest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, ermit, pr suffer any
siripping of or waste pn or to the Property or any portion of the Property. Without Iimiting the genprality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timger, mineralg
{including oi! and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal ‘of Improvements. Grantor shall not demolish or remove any:improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements,| Lender ma
require Grantor io | make arrangements satisfactory to Lender” to replace such Improvéments wit
Improvements of at I%:st gqual vaiue. :

Lender's Right to Enter. Lender and its agents and representatives mag enter upon the Real Property at all
reasonable fimes to| attend to Lender's inlerests and to inspect ‘the Property for purposes pof Grantor's
compliance with the terms and condrtlolgs of this Mortgage. ;tx

Compliance with Governmental Haqi;irements. Grantor shall promptly:.comply with all laws, oldinances, and
regulfations, now or hereafter in effect, of all governmental authorities;dpplicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, of.regulation and withhold compliance
during any proceeding, including appropriate appeals, so Iongr;' as Grdntor has notified Lender in writing prior to
doing so "and so long as, in Lender's sole opinion, Lenders interests in the Property are not eopardized.
Lender may require Grantor to post adequate security or a surety bgnd. reasonably satisfactory {o Lender, to

! ' .
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protect Lender's intereist.

Duty to Protect. Grantor agrees neither to abandon nor leave _unaﬁeqded the Property. Granto; shall do all
other acts, in addition| to those acts set forth above in this section, which from the character ang use of the
Property are reasonatily necessary 0 protect and preserve the Property.

DUE ON SALE - CONS{ENT BY LENDEB@ Lender may, at its option,gjgec,[gre immediately due an@l payable all
sums secured by this Moftgage upon the sale or transfer, without the Lender’s-prior written consent, af all or any
part of the Real Property, jor any interest in the Real Property. A "sale of;transfer” means the conveyance of Real
Property or any rignt, title or interest thersin; whether legal, beneficial or equitable; whether vpluntary or
involuntary; whether by ogtright sale, deed, instaliment sale contract, Iag;g contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, Q_g: by sale, assignment, or transfer of any
beneficial interest in or to|any land trust holding title to the Real Property, or by any other method of ¢onveyance
of Real Property intesast.; If any Grantor is & corporation, partnership or limited liability company, tiansfer also
includes any change i~ nwnership of more than twenty-five percent (25%) of thé voting stock, partnerstyip interests
or limited liability compary interests, as the‘case may be, of Grantor. Howevq_‘g, this option shall not He exercised
by Lender if such exercisg ‘s prohibited by federal law or by Hlinois law. .

IHAXES AND LIENS. Tne tutivwing provisions relating to the taxes and liens on the Property are 3 part of this
ortgage. : .

Payment. Grantor srk':\ll pay when due’(and in all events prior to dgali_nquencyg all taxes, payroll taxes, special

taxes, assessments, water chaiges and sewer service charges levied against or on account of the ﬁroperty,
and shall pay when ¢ue all claims ior_work done on or for services rendered or materiai furnished to the
Property. Grantor shall maintain tha -roperty free of all liens having priority over or equal to the Interest of
Lender under this Mdrigage, except for 4 lien of taxes and assessments not due, except for the Existing
Indebtedness referred:tc below, and exc3pt us otherwise provided in the following paragraph.

i’ ' s , .
RI%ht To Contest. Grantor may withhold ja) ment of any tax, assessment, or claim in connectior) with a good -
faith dispute over the pbligation to pay, so lon¢ a3 l.ender's interest in:the Property is not jeopardized. If a lien
arises or is filed as ajresult of nonpayment, Ciaitor shall within fifteen (15) days after the lien afises or, if a
lien is filed, within fiftgen (15) days affer Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash ar a sufficient corporate surety bond or -other security
satisfactory fo Lenderin an amount sufficient to disciaroa the lien plus any costs and attomeys’ fees or other
charges that could agcrue as a result of a foreclosure or sale under:the lien. In any contest, Grantor shall
defend itself and Lender and shall satlstl;y any adverse judcment before enforcement against the Property.
Grantor shall name .Lender as an additional obligee, undar, any “surety bond furnished in the contest
proceedings. - | ‘
Evidence of Payment. Grantor shall upon demand fumish to Lrnder satisfactory evidence of J) ment of the
taxes or assessments and shall authorize the appropriate governmenti official to deliver to Lenderfat any time
a written statement of the taxes and assessments against the Properly. h

Notice of Construction. Grantor shall notify Lender at least fifteen (15} q2ys before any work is| commenced,
any services are furnished, or any materials are supﬁlied to the Property, if 27y mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or mat.ale, Grantor will upon request
of Lender fumish to Lender advance assurances satisfactory to Lender that Gran*ar can and will pay the cost
of such improvements. g 3

&RSPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are g part of this

ortgage. : . :
Maintenance of Insurance. Grantor shall procure and maintain *policies of fire insurrace with standard
extended coverage kendorsements on, a replacement basis for’ the full insurable ‘value ¢overing all
improvements on the Real Property in an amount sufficient to avoid application of any coinsuiei«cz|clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall;be written by such insurante companies
and in such form asﬁnay be reasonably acceptable to Lender. Grantor Shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage willinot bé cancelled or diminished without a
minimum of ten Sw) :days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to %Itve such notice. Each insurance policy also shall include an endorsement providing that

coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located;in an area des:?nated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees tg obtain and
maintain Federal Flogd Insurance for the full unpaid principal balance of the loan and anrr prior lens on the
property securing the|loan, up to the maximum policy limits set under the National Flood Insurange Program,
or as otherwise requined by Lender, and to maintain such insurance for the term of the loan.

o, 2 o
Application of Procgeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor fails to do So within fifteen (15) days of the casualty. Whether or not
Lender's security is limpaired, Lender may, at its electlon, apply the proceeds io the redugtion of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the Hamaged or
destroyed Improvemdnts in a manner satisfactory to Lender. Lender shall, upon satisfactory pfoof of such
expenditure, ?gy or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
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used first to pay anyi amount owing 10 Lender under this Mort?a e, then' to pay accrued intergst, and the
remainder, if any, shal be applied to the principal balance of the Indebtedness. 'If Lender holds arly proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insuranceé at Sale. Any unexpired insurance shall inure‘io the benefit of, and bass to, the
purchaser of the Praperty covered by this Mortgage at anig trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedngss described
below is in effect, compliance with the insurance provisions contained in the instrument evidgncing such
Existing Indebtednes%’s all constitute compliance with the insurance’ provisions under this Mortgage, to the

extent compliance with the terms of this: Mortgage would constitute a: duplication of insurance reqdirement. |f
any proceads from the insurance become payable on ioss, the provisions in this Morigage fof division of
roceeds shall apply only to that portion of the proceeds not!payable to the holder of fhe Existing
ndebtedness. ] w e

EXPENDITURES BY LENDER. If Grantor fails to comply with arjy"aprovision of this Mortgage,

obligation to maintais Txigting Indebtedness in good standing as required.below, or if any action or prpceeding is

commenced that wouiu. materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required o, take any action that Lender deems appropriate:,, Any amount that Lender expends in so
doing will bear interest ¢t 1@ rate provided for in the Credit Agresment from the date incurred or paid by Lender to

the date of rega ment by Zrntor. All such expenses, al Lender's option, will La) be anabl_e oh demand, (b) ba
added to the balance of the ~redit line and be apportioned among and be payable with any installment payments
to bacome due during eithier (i) *:a term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or I\8(:) e treated as A balloon payment which will be due and'payable at the Credit Agreement’s
maturity. This Mortgage ialso wiil sccure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any| other rights rr any remedies to which Lender may be entitied on account of|the default.
Any such action by Lendar shall not ba romstrued as curing the default so as to bar Lender from any femedy that

it otherwise would have had. . i
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property arg a part of this
. ]

ncluding any

Mortgage. : \
Title, Grantor warrants that: (a) Grantor nulos good and marketable title of record to the Prpperty in fee
simple, free and clear!of all liens and encumbraiira< other than those.set forth in the Real Pro description

or in the Existing Indebtedness section below or in anv title insuranceé policy, title report, or final fitle og nion
issued in favor of, and accepted by, Lender in con‘iecion with thisMortgage, and (b) Grantor (has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

o . shrooos .
Defense of Title. Sybject to the exception in the paranrazh above,.Grantor warrants and will fofever defend
the title to the Prope}y against the lawful claims of all peisans. Jn°thesevent any action or pfoceeding is
commenced that questions Grantor's title or the interest of LepJder under'this Morigage, Grantor gshall defend
the action at Gran or'? expense. Grantor may be the nomines pertyZin such proceeding, but Lenfler shall be
entitied to participate in the proceeding and 0 be represented in' the proceeding by counsel of Lgnder's own
choice, and Grantor will deliver, or cause to be delivered, to Lender Such instruments-as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Graiiturs use of the Propei'ty omplies with
all existing applicable laws, ordinances, and regulations of governmental autpuiitias,

EXISTING INDEBTEDNESS. The following provisions concerning existia) indebtedness (the "Existing
Indebtedness”) are a partiof this Mortgage. ’ i d

i .
Existing Llen. The iien of this Mortgage securing the Indebtedness may be secundary and ipferior 1o an
existing lien. Grantor expressly covenants and agress to pay, or see to the nay'nent of, the Existing
Indebtédness and to prevent any default on such indebtednass, any default under the inusirumenty evidencing
such indebtedness, of any default under any security documents for such‘indebtedness.

No Modification. Grantor shall not enter into any agreement with the‘holder of any mortgage, degd of trust, or
other security agreement which has priority over this ong'aEe by which that agreement is mouiiad, amended,
extended, of renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances uUnder any such security agreement without the prior written consent of Lenden.

CONDEMNATION. The following provisionfs relating to condsmnation of the Property are a part of this|Mortgage.

Apglication of Net Proceeds. If all oﬁ{any part of the Property is condemned by eminent domair| proceedings

or by any PI’OCBBdlng! or purchase in lieu of condemnation, Lender may at its election require that all or any

Bortlon af the net praceeds of the award be applied to the Indebtédness:or the repair or restofation of the
roperty. The net %roceeds of the award shall mean the award: after payment of all reasonable costs,

2

expenses, and attorngys' fees incurred by Lender in connection withthe condemnation.

Proceedings. |f any!proceeding in condemnation is filed, Grantor shéll promptly notify Lender in|writing, and
Grantor shall grompt take such steps as may be necessarY_ to defend the action and obtair] the award.
Grantor may be the [nominal party in such praceeding, but Lender shall be entitled to particjpate in the
proceeding and to belrepressnted in the proceeding by counsel of its own choice, and Grantor wjll deliver or
ca?lsq tot_ o delivered o Lender such instruments as may be requested by it from time to time to|permit such
participation. ]

H X : i 3
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follgwing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage: ¥,

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

. 8
. e

!
1 A ¥
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i

addition to this Morigage and take whatever other action is requésted by Lender to perfect ahd continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described belgw, together
with all expenses incyrred in recordu&g, ﬂedectlng or continuing thls;Mo_rt?age, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or-registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Morlﬁa e or upon all pr any part of the Indebtedness secured by this Mort%a e; (b) a specific tax on Grantor
whic 8rantor is authprized or required to deduct from payments on the Indebtedness secured by|this tyge of
Mortgage; {c) a tax{ on this type ofiMortgage chargeable against the ‘Lénder or the holder of the Credit
Agreement; and éd) specific tax on all or any portion of the Indebtedness or on payments of grincipal and
inferast made by Grantor. =)

Subsequent Taxes.| If any tax to which this section applies is enacted subsequent to the |date of this
Mortgage, this event shall have the same effect as an Event of Default:(as defined below), and|Lender may
gxercisé any or all of| its available remedies for an Event of Default as provided below uniess Grantor either
f_a) pays thé tax before it becomes delinquent, or ép) contests the tax as provided above in the Taxes and

iens section anr dep]:sits with Lender cash or a sufficient corporate ;surety bond or other security |satisfactory

to Lender.

SECURITY AGREEMZNT; FINANCING STATEMENTS. The following;provisions relating to this Norigage as a
security agreement are @ Fart of this Mortgage. o .

SecurIlY A?reeamenfi Tpig instrument5"=_shall constitule a security agfr'éeméht to the extent any of|the Property
constitutes fixtures or|otr er psrsonal pr%!)ert , and Lender shall have:all ofithe rights of a sacured jparty under
the Uniform Commercial Coue s amended from time to time. it Y-

Pl v
Security Interest. Upon request by Lender, Grantor shall executd{inaleing statements and take whatever
other action is requgsted hy Lenrar to.perfept and continue Lerider's security Interest in the| Rents and
Personal Property. In addition tc recarding this Morigage in the real property records, Lender may, at any
time and without further authorizatior from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a flnancing statement. Grantor shall reimburse Lender:for all expenses incurred in gerfecting or
continuing this securlty Interest. Upon csfault, Grantor shall assemble the Personal Property In a manner and
at a place reasonably/ convenient to Grantar 7.nd Lender and make it available to Lender within three (3) days

after receipt of written| demand from Lender: :

i : ' "55‘
Addresses. The madlling addresses of Grantor [Gabtor) and Lender (secured Rarty), from which information
concemning the security interest granted: by this Mortf':.ge may be obtained’(each as required by the Uniform
Commercial Code), aré as stated on the first page of this Mortgage. e

FURTHER ASSURANCdS- ATTORNEY-IN-FACT. The ‘olibwing provisionslr relating to further as urances and
attorney-in-fact are a part of this Mortgage. y

. . l

Further Assurances, At any time, and from time to time, vpori raquest of Lender, Grantor will make, execute
and deliver, or will cguse to be made, executed or delivered, *0 Lender or to Lender's designed, and when
requested by Lender, cause to be filed, recorded, refiled, or rericorded, as the case may be, af such times
and in such offices and places as Lender may deem appropriate, anv and all such mortgages, depds of trust,
security deeds, secufity agreements, .financing statements, continuation. statements, insiruments of further
assurance, certificates, and other documents as may, in the sole opiniun of Lender, be necessary [or desirable
in order to effoectuate, complete, perfect, continue, or preserve (a) the oviigations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens.a”d security interests created by this

ortgage on the Progerty, whether now’owned or hereafter acquired.by Granior.” Unless prohibitdd by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lencer «cr all costs anfl expenses
incurred in connection with the matters referred to in this paragraph..at%' i :

Attorney-in-Fact. |f Frantor fails to do any of the things reforred t07in the preceding p7ragraph, Lender may
0

do so for and In the name of Grantor and at Grantor's expensé! For such puiprsss, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, eV.emtin?, deliveringt,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s tole 0
accomplish the matteds referred to in the preceding paragraph.

FULL PERFORMANCE. | If Grantor pays. all the Indebtedness when due, terminates the credit line pccount, and
otherwise performs all the obligations imposed upon Grantor under this Mdrtgage, Lender shall execute and
deliver to Grantor a suitaple satisfaction ovithis Mon?age and suitable statemgnts of termination of any financin
statement on file evidencihg Lender's security interest in the Rents and the Personal Property. Grantar will pay,
ﬁermltted by applicable law, any reasonable termination fee as determinedsby Lender from time to time.™ If,
owever t;z:jyment is made by Grantor, whether voluntanl_r{ or otherwise, or b¥ guarantor or by any thrd Pa , on
the Indebtedness and thereafter Lender is forced to remit the amount of that' payment (a&lto Grantor's 1r
bankruptcy or to any simijar c!Jerscm under any federal or state bankruptcy. law or law for the relief of /debtors, {b)
by reason of any judgment, decree or order ot any court or administrative* body having jurisdiction over Lender or
any of Lender's property, jor (c} by reason of an¥ settlement or compromise of any claim made by Lender with an
claimant (including withoyt limitation Grantor), the Indebtedness shall bé considered unpaid for the|purpose o
enforcement of this Mortdage and this Mortgage shall continue to be effective or shall be reinstated, as I’;ﬁe case
may be, notwithstanding|any cancellation: of this Mortgage or of any.note or other instrument of agreement
evidencing the Indebtedness and the Property will continue 10 secure the.amount repaid or recovered 1o the same
extont as if that amount never had been;ioriginally received by Lender; and Grantor shall ba bolnd by any
judgment, decree, order, gettiement or compromise reiating to the Indebtedness or to this Mortgage. '

DEFAULT. Each of the {ollowing, at the option of Lender, shall constitiie anyevent of default ("Event of Default")
under this Mortgage: (a)|Grantor commits fraud or makes a material misfepresentation at any time im connaction
with the credit line account. This can include, for example, a false stalgment about Grantor's income, assets,

opinion,
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|
liabliities, or any other asgects of Grantor’s'_‘_financia! condition. (b) Grantor does not meet the gﬂqaﬁmant terms of
the credit line account. (0} Grantor's actionior inaction adversely affects the collateral for the credit fing account or
Lender’s rights in the collateral. This can include, for example, failure to/maintain required insurance, waste or

destructive use of the dwelling, failure to pay taxes, death o all personsiliable on the account, transfer of title or
sale of the dwslling, creation of a lien on the dwel ln%wthout Lender'sipermission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes. Fi

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any éyent of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition fo any other
rights or remedies providgd by law: :

ﬂ-zi'
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor tQ declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penaity which Grantpr would be

required to pay. \ b
UCC Remedles. With respect to all or any part of the Personal Property,itender shall have all the rights and
remedies of a secureq party under the Uniform Commercial Code. s

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the
collect the Rents, in¢luding amounts past due and unpaid, and apply;:the net proceeds, over|and above |
Lender's costs, aya’ist the Indebtedniess. In furtherance of this riﬂht, Lender may require any tenfnt or other |
user of the Property-,c-make payments of rent or use fees dlrectly to Lender. 1f the Rents are |collected by

Lender, then Grantc: ir:s-\,-'ocabl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment 1the reof. in the name of Grantor and to negotnate the same and- collect the proceeds,
Payments by tenants lor othar users 1o Lender in response to Lendar's demand shall satisfy the olffigations for
which the paymentsfare made, whether or not any proper grounds, for the demand existed. |ender may

roperty and

exercise its rights under this cuuparagraph aither in person, by agent,;or through a receiver.

', . - M . N
Mortgagee in Possession. Lencer s*all have the right to be Fplaced;‘qs mortgagee in Possessmn or to have a
receiver appointed 10 take possessior of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Propert prscedlng foreclosure or sale, g[fd t¢’collect the Rents from the Property
and apply the proceeds, over and abave the cost of the receivérship, a%alnst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if ipermitted by law. Lender's Jright to the .
appointment of a receiver shall exist whetie: or not the apparent value of the Property gxceeds the
Indebtedness by a substantial amount. Empluyimant by Lender shall;niot disqualify a person from 3erving as a
. Y]

raceiver.

: “3n . . . L
Deficiency Judgment. If permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lender after apgiization of all amounts received from the exgrcise of the
rights provided in this isection.

Other Remedies. Lbender shall,have!tall other rights anu-tsimedies proviged in this Mortgage dr the Credit
Agresment or available at law or in equity. 3

Sale of the Propen:f. To the extent permitted by applicable a», Grantor hereby waives any ar
1

d all right to
or any part
bid at any

have the property matshalled. In exercising its rights and remedies, !:eiider shall be free to sell all

of the Property togethier or separately, in one sale or by separate saes. :L.ender shall be entitled
public sale onall or any portion of theﬁroperty. '

Notice of Sale. Lender shall give Grantor reasonabie notice of thestima &7id place of any publi¢ sale of the
Personal Property or|of the time after which any private sale or other inierded disposition of the Personal

Property is to be made. Reasonable notice shalrmean notice given.at least ten-(10) days beforg the time of
the sale or disposition. ‘ i

Waiver; Election of Remedies. A waijver by any party of a breach of a;provision of ‘*his Mortgage shall not
constitute a waiver ofj or prejudice the party’s rights atherwise to demand strict compliazc7 with that provision
or any other provision. Election by Lender to pursue'any remedy¥shall not exclude rursuit af any other
remedy, and an election to make expenditures or take action to perforni’an obligation of Crantgr under this
Mortgage after failure:of Grantor to perform shall not affect Lender's:right'to declare a defallt and|exercise its
remadies under this Mortgage. G

I iy
Attorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may addudge reasonable gs attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its intgrest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

b* this paragraph inglude, without limitation, however subject to any limits under applicable lay, Lender's
attorneys’ fees and Liender's legal expenses whether or not thers is a lawsuit, including aftomelys’ fees for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and

any anticipated postijudgment coilection services, the cost of searching records, obtaining title reports
(including foreclosur reports& surveyors’ reports, and appraisal fees,siand title insurance, to| the extent
Permm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw. ..

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this' Mortgage, including without; limitation any
nhotice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuall delivered, or when deposited with la nationall
recognized overnight couner, or, if mailed, shall be deemad effective when:deposited in the United Stafes mail firs

class, certified or ragisteted mail, postage‘ﬁprepaid. diracted to the addrg_sseg shown near the beginning of this
| ';'E W ‘_-(::;‘;_', ia?
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Mortgage. Any party may change its address for notices under this Mortgage by giving formal written rjotice to the
other parties, specifying that the purpose of the notice is to cha_ngﬁ the party’s address. All copies gf notices of
foreclosure from the holdér of any lien which has priority over this Mortgage shall be sent to Lender's hddress, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current|address. o
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage

Amendments. This Mortgage, together with an¥ Related Documents,, constitutes the entire understanding and
agreement of the parfies as to the matters set torth in this Morigage. No alteration of or amengment to this

ortgage shall be effective unless given in writing and signed by he:party or parties sought to be| charged or
bound by the alteration or amendment.! W

i : '
Applicable Law. This Mortgage has been dellvered to Landeé:ian%accepted by Lender in the State of
inois. This Mortgage shall be governed by and construed In’‘accordance with the laws|of the State of

!
[ .

lllinois. p

Caption Heacings. [Caption headings in this Mortgage are for con'\'fgniance purposes only and gre not to be

wh ol
+

used to interpret ¢« dafine the provisions of this Mortgage. ;

Merger. There sha!l.uz-no merger of the interest or estate created by this Mortgage with any othér interest or
estate {n it!}_e F&roperf 7. any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. -

Multiple Parties. All obligatiznis of Grantor under this Mortgage shall be joint and several, and &l references
to Grantor shall mean eact und every Grantor. This means that each: of the persons signjng below is
responsible for all abljgations in this Mortgage. o

¥

47
Severability, f a ¢ourt of comgatant jurisdiction finds any provision of this Mortqage to He invalid or
unenforceable as to!any person or¢ cirsimstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such-oftending provision shall be
‘deemed to be meodified to be within the fimis of enforceability or validity; however, if the otfending provision
cannot be so modified, it shall be stricken ar.d.all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. :

Successors and Ast’:g ns. Subject to the limiiations stated in this K’dor@gage on transfer of Grarfors interest,

this Mortgage shall inding upon and inure to ths banefit of the dqanles, their successors and |assigns. If
ownership of the Property becomes, vested in a peraon other than Grantor, Lender, without notice. to Grantor
may deal with Grantors successors;with reference to this Mortgage <and the Indebtedness| by way of
floab%e%r%nce or extension without releasing Grantor fronitte obhgatlggs %thls Mortgage or liabiligy under the
ndebtedness. i i LA

% i
Time Is of the Esser!me. Time is of the essence in the perforirance:of this Mortgage.
Waiver of 'Homestiad Exemption. Grantor hereby releazes and waives " ail rights and bgnefits of the

homestead exemptior| laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived av.rights under this Mortgage (or under
the Related Documerits) unless such waiver is in writing and signed. by ‘_erder. No delay or omigsion on the
part of Lender in exe c!sm%‘an right shall operate as a waiver of such right o any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or priiudice the party’s rignt otherwise
to demand strict compliance with that provision or any other provision. No prici waiver by Lendsr, nor any
course of dealing between Lender and Grantor, shall constitule a waiver*of any of Lender's rights or any of
Grantor's obligations as to an¥) future transactions. Whenever consent by Lender is jequired in Mortgage,
the granting of such ¢onsent by Lender in any instance shail not constitute’ continuiira consent to [subsequent

instances where such consent is requirsd.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRO:\;iSIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO[ITS TERMS.

GRANTOR:

X

{
KE(TH-F SHAY \ !

XWIWWW

KATHLEEN ®'S “PIITLANE '

T

TR
P
.
3
5

| INDIVIDUAL ACKNOWLEDGMENT

;r

. . w
STATE OF IHmms y &

) 88

5 EN

COUNTY OF [Jl‘/ / =0 ) by

.'_
N

On this day before me, ihe undersigned Notary Putlic, personally appeared; KEITH F SHAY and KATHLEEN M
SPILLANE, to me known to be the individuals describad in and who executed the Mortgage, and agknowledged

that they signed the Mdrtgage as their, free and voluritary act and deed “for the uses and purppses -therein
mentioned. #]
Given under my hand and official seal this C-qq dayof _ . Lj Une ,2000 |
By._@wﬁi_m&é{ﬁ_' Residing at_,_ seep desessseceese
b4 SEI[" .
K H L S
5 HOJ 5 /¢ DEBORAH K] LASKEY
Notary Public in and for the State of IL“J = 5 Notary Public, Sthta of linois &
. M i s
My commission expired 35103 i A RIVHARS AR
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