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_ THIS MORTGAGE (*Sernrity Instrument™) is givenon  JUNE 26 2000
The mortgasor is BOBBY R, -HULLIS AND FRANCES L. HOLLIS, HUSBAND AND WIFE,

', IN JOINT TENANCY

| ) {("Borrower"). This Security lostrument is given o

| BNC MORTGAGE, INC., A DELAWARE CORPORATION ,
' | which is organized and existing under the laws ol DELAWARE , and whose address 15

j | P.0O. BOX 1%65%6

‘ : IRVINE. CALIFORNIA 92623-9656

| ("Lender”). Borrower owes Lender the principal sum of

1

QEVENTY TWO THOUSAND AND 00/1Q0xx**r¥ww=x

Dollars (U.S.$ 72,000.00 ). This debe is evidérred by Boower’s note dated the same date as this
: Security Instrument ("Note™), which provides for monthly paymenic, with the full deb, if not paid earlier, due and
! payable on JULY 1, 2030 ‘ _/This Security Instrument secures to Lender: (a)

the repayment of the debt evidenced by the Note. with interest, and all /enewals, extensions and medifications of the
Note; (b) the payment of all other sums, with interest, advanced under-pzragraph 7 to profect the security of this
Security Instrument; end (c) the performance of Borrower’s covenanis and azre:ments under this Security Instrament
and the Note. For this purpose, Borrower does hereby mortgage, grant and coave+ to Lender the following described
property located in COOK County. Dlinois:

; | ng@ IT “A” '
N PROPERTY LEGAL DESCRIPTION '

Y

5 }

© | THE FORTH 40 PEET OF LOT 3 IN BLOCK 13 IN THE STAMARD'S SPCONT

| ‘ = ADDITIGN TO MAYWOQD, .A SUBDIVISION OF THE SOUTHEAST 1/4 OF

! SOUTHWEST 1/¢é OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE TKIRD SRINCIPAL MERIDIAN, IN COOK GOUNTY, ILLINOIS.

IO 3
g T (S-1q 395 4
which has the address of 2120 SOUTH 4TH AVENUE, MAYWOOD /

‘\ i [Smeen) (City)
|
o fHlinois 0153 ("Property Address™);
B (2ip Code)
Boxlsk
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TOGETHER WITH all the improvemenis now of heteafter ezected on the property, and all easements,
‘ appurtenances, and fixnres now or hereafier a part of the property. All replacements and additions shall also be
| covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the ‘Propemy.”

| BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and copvey the Property and that the Property is unepcumbered, cxeepl for encumbrances of record.
Borrower warrants and will defend generally the title (o the Propenty against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a upiform securiry inswument covering real property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due
the principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the
Note.

9. Funis Sor Taxes and Insurance. Subject 10 applicable law of (o & wrilien waiver by Lender, Borrowes shail
pay to Lender or'thc day montbly payments are gue under the Notg, until the Note is paid in full, 2 sum (“Funds")
for: (a) yearly taxes and 253esSMENIS which may attain priority over this Security Insirument as a Jien oa the Property;
(b) yearly leasehold  payuigals or ground renls on the Property. if any: (¢) yearly hazard or property IAgurance
premiums; (d) yearly flood lnsrance premiums, if any; (¢) yearly morngage insurance premiums, if any; and (f) any
sums payabie by Borrower & Tender, in accordapee with the provisions of paragraph 8, in lien of the payment of
morgage insurance premiums, These items are called "Escrow [tems.” Lender may, at amy time, collect and hold
Funds in an amount not to eXceed e Jiaximum amount 2 lender for a federally related mortgage loan may require
for Bogower's escrow account under the fzdoral Real Estac Serrlement Procedures Act of 1974 as amended (rom Time
to time, 12 U.S.C.§ 2601 et seq. ("RESNMA") unless another law that applies to the Funds sets a lesser amount. If
' so, Lender may, ar any time, collect and hal? Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis/of current daca and reasonable cstimates of expenditures of future
Esctow ltems or otherwise in accordance with appiicable law.

The Funds shall be held in an institution whose dzposits are insured by a federal agency, inscrumentality, or extity

(including Lender, if Leader is such an instimtion) or in 7y Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for nolding and applying the Funds, annually analyzing
the escrow accoumt, or verifying the Escrow Items, unless LendZr pavs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reavire Borrower 10 pay a one-time charge for an
independent real estate tax Teporting scrvice used by Lender it connestion with this loan, unless applicable law
provides atherwise. Unless an agreement is made or applicable law reiires interest to be paid, Lender shall not be
required to pay Borrower any interest of earnings on the Funds. Borrower a:d Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall giveto Borrower, wittione chiarge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which each dgekit © the Funds was made. The
i Funds are pledged as additional security for ail sums secured by his Security Instrament.
' If the Funds held by Lender exceed the amounts permitted to be held by applicable /i1aw, Lender shall account 1o
Borrower for the excess Fuads in accordance with the requitements of applicable law. If te-anwunt of the Funds held
by Lender at any time is not suificient to pay the Escrow ltems when due, Lender may so noYry Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary w make up the deficiency.  Borrower shall make
up the deficiency in no more than rwelve momthly payments, &t Lender’s scle discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall pramptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 2}, Lender shall acquire or sell the Property. Lender, prior 1o the
acquisition or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Applicaion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first, to any prepayment Charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; foucth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable (o the
Property which may attain priorily over this Security Instrument, and leaschold paymeats of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly (o the person owed payment. Borrower shall prompily furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower sha]] promptly
furnish to Lender receipts evidencing the payments.
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Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (2}
agrees ip writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coRtests
in good faith the lien by,or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or {c) secures from the holder of the lien an agreement salisfactory
to Lender subordinating the lien to this Security Instrument. Lf Lender determines that any pan of the Property is

’ subject to a lien which may anain priority over this Securicy Instrument. Lender may give Botrower a notice identifying
| ihe lien. Borrower shall satisfy the lien or take ope or more of the actions set forth above within 10 days of the giving
of notice.
} S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender tequires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insuraace carrier providing the insurance shall-be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to mainlait coverage
described above, Lender may. at Lender's option, obiain coverage to proect Lender’s rights in the Property in
accordance Widi.paragraph 7.

Al insurancs policies and renewals shall be acceprable to Lender and shall include 2 standard morigage clause.
Lender shall have the sight to hold the policies and renswals. If Lender requires, Borrower shall promptly pive (0
Lender all receipts ¢f pu2-premiums and renewal notices. In the event of loss. Borrower shall give prompt nctice to
the imsurance cartier and-Leader. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borover otherwise agree in writing, insurance proceeds shall be applied w restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lemder's secunity 1S oot
lessened. If the restoration or repairs7iot economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied fo the sums genuzed by this Security Instrument, whether or net then due, with any excess
paid 1o Borrower. If Borrower abandon.. the Propery, or does not answer within 3¢ days a notice from Lender that
the insurance carrier has offered to settle a.cluim, then Lender may collect the insurance proceeds. Lender may use
the proceeds 1o Tepair or festore e Property ario/pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notic: 1s given.

Unjess Lender and Borrower otherwise agree in iwritiag, any application of proceeds to principal shall not extend
or postpone the due date, of the monthly payments reeried to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Prapenty is acquirea” by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior 1o the asquisition shall pass to Lender to the extent of the swms
secured by this Security Instrument immediarely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection~ of the. Property; Borrower's Loan Application;
Lexseholds. Borrower shall occupy. establish, and use the Property as Lorowsr's principal residence within sixty days
after the execution of this Security Instrument and shall continue o oczopy, the Property as Borrower's principal
residence for at Jeast one year after the date of occupancy, unless Lander oiseraisz agress in writing, which consent
' shall not be unreasonably withheld, or unless extenuaring circumstances exist wiiich are beyond Borrower’s control.

Borrower shall pot destroy, damage of impair the Property, allow the Property to detwriorale, of commit wasle on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether ¢i¥itor criminal, s begun that
in Lender's good faith judgment could result in forferture of the Property or otherwise :yterially impair the lien
created by this Security fnstrument or Lender's secufity imerest. Borrower may cure such a default znd reinstate, as
provided in paragraph 18, by causing the action or proceeding 10 be dismissed with 2 roliog tat, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in e Property ot other material imparment of the licn
created by this Security Instrument of Lender’s securify interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statemments 1o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but no!
limifed to, representalions concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle
to the Property. the leasehold and the fee tile shall not merge uniess Lender agrees to the merger in wrting.

We3
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7. Protection of Lender’s Rights in the Property. (f Borrower fails 10 perform the covenants and agreements
coptained in this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeirure or to enforce laws or
regulations), then Lender may do and pay for whatever js necessary to protect the value of the Propenty and Lender's
rights in the Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property o make repairs.
Although Lender may take action under thiis parapraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by
this Security lnstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payadle, with interest, upon potice from Leader
10 Borrower requesting payment.

8. Mongage Insarance. If Lender required morigage insurance as 2 condition, of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 10 maintain the morpage insurance in effect. If.
for any reason, the morigage insbrance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiuins. required to obtain coverage substantially cquivalent to the mongage insurance previously in effect,
al a cost substaprially equivalent to the cost to Borrower of (he morigage insurance previously in effect, from an
aiernate mortgage isarer approved by Lender. 1f substantially equivalent morgage insurance coverage is not
available; Borrower ‘sh2ii-pay 10 Lender each moath a sum cqual to one-twelfth of the yearly mongage insurance
premium being paid by 2omower when the insurance coverage lapsed or ceased to be in effect. Lender will accepl,
use and refain these paymenss is a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lopger
be required, at the option of Lender. if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premjums fequired 10 maintain MmOIIgag? isuUrance in effect, or to provide a loss reserve, until the requirement for
morgage insurance ends in accordance with any written agreemeni between Borrower and Lender or applicable law.

9. Inspection. lLender or its agent mav.nake reasonable entries upon and jnspections of the Property. Lender
shall give Borrower notice at the time of or pie. 10 an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any awa'd ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the I‘roplrty, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a tofal 1aking of the Property, the procreds shall be applied 1o the sums secured by this Security
Instrument, whedher or not then due, with any excess paid 1o Beitower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately befors Fie taking is equal 1o or greater than the amouat
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be ceduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secucs immediately before the taking, divided
by (b) the fair market value of the Property immediately befare the taking. ~Auy balance shall be paid to Borrower.
In the evemt of a partial taking of the Property in which the fair market value of 1ae Property immediately before e
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrec in writing or unless applicable law otherwise provides, the proceeds siail be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer ihzi the condemnor offers
to make an award or setle a claim for 8amages, Borrower fails to respond to Lender within 30 (ays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, ai ils option, either 1o resturation or repair of
the Property or to the sums secured by this Security Instrument, wheiler or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

il. Borower Not Released; Farbearaice By Lender Not a Waiver. Exiemsion of e time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amertizauon of the sums secured by this Security Instrument by reason of amy
demand made by the original Borrower or Borrower's syccessors i interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Severd Liability; Co-signers. The covenants and agreements of this
Securiry Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
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of paragraph 17. Borrower's covenamts and agreements shall be joint and several. Any Berrower who co-signs this
Security Instrument but does not execute the Note: () is co-signing this Security Instrument only to morgage, graat
and convey that Borrower’s imerest in the Propeny under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secored by this Security Instrument: and (¢} agrees that Lender and any other Barrower may
agree 1o extend, modify, forbear or make any accommodations with regard 10 the terms of this Security Instryment or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securiry Instrument is subject 10 a law which sefs maximum loan
charges, and (bat law is finally interpreied so that te interest or other loan charges collected or 1o be collected in
comnection with the loan exceed the permitted limits, then: (8) any such Joan charge shall be reduced hy the amount
pecessary 1o reduce the charge to the permitied limit: and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose fo make this refund by reducing the
principal owed under the Note or by making 2 direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any noticz lo Borrawer provided for in this Security Instrument shall be given by delivering it or
by maling it by fizst class mail unless applicable law requires use of another method. The notice chall be directed 10
the Property Address-or any other address Borrower desighates by notice to Lender. Any potice (0 Lender shall be
given by first class mizi)«c Lender's address stated herein or any other address Lender designates by notice fo Borrowet.
Any notice provided fur it this Security Instrument shall be deemed 1o have been given 0 Borrower or Lender when
given as provided in this paragraph.

15. Govemning Law; Severability. This Security Instrument shall be geverned by federal law and the law of the
jurisdiction in which the Property i located. In the event that any provision or clause of this Security Tastrument or
the Note conflicts with applicable i, sich conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without thzcanflicting provision. To this end the provisions of this Security [nstrument
and the Note are declared fo be severab.e.

16. Borrower's Copy. Borrower shall he piven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bemeliciu ‘tntercst in Borrower. If all or eny part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a narural person) without Lender’s prior writicn conscat, Lender may, al its optioa, require immediale payment in full
of all sums secured by this Security Instrument. Howcves, ihis option shail not be exercised by Lender if exercise is
prohibited by federal law as of the ¢are of this Security Instument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivires or mailed within which Borrower must pay all

! sums secured by this Security Instrument. If Borrower fails o pay these <ums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument vidthour further notice or demand on Borrower.
18. Barrower's Right to Reinstate. [f Borrower mects certain conditic:s, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to die cariier of: () 5 days (or such other
l period as upplicable law may specify for reinstatement) before salc of the Prepifty pursuaat to amy power of sale
; contained in this Security Instrument; or (b) eatry of a judgment enforcing this Secutivy' Instrument. Those conditions
are that Borrower: (2) pays Lender all sums which then would be due under this Securiry Instrument and the Note
as if no acceleration had occurred; (b) curcs any default of any other covenanls or agrecmons, (¢) pays all expenses
incurred in enforcing this Secunty Instrument, including, but not limited to, reasonable atlomeys fees; and (d) takes
such action as Lender may reasonably require (o assure that the lico of this Securiry Instrumei, (Leader’s rights in the
i Property and Borrower’s ebligation 10 pay the sums secured by this Security Instrument shall convaue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shafl remain fully
effective as if no acceleration had occurred. However, this right © reinstate shall oot apply in the case of acceleration

i under paragraph 17.
i 19. Sale of Notz; Change of Loan Servicer. The Noie or a partial interest in the Note {together with this
Security Instrument) may be sold one or more fimes without prior notice to Borrowet. A sale may result in a change
_ in the entity (known as the "Loan Servicer”) thac collects monthly payrents due under the Note and this Security
| : lostrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
‘ is a change of the Loan Servicer, Borrower wil) be given written notice of the change in accordance with pasagraph
‘ 14 above and applicable law. The potice will state the name and address of the new Loan Servicer and the address
1o which payments should be made. The notice will also contain any other information required by applicable law.
‘ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
i of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything
affecting the Properry that is in violation of any Fnvironmental Law. The preceding two sentences shall not apply w0
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' the presence, use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate tc normal residential uses and 10 maintenance of the Property.

Borrower shall promply give Lender wnitten notice of any investigation, claim. demand, lawsuit or other action
by any govermnmental or regulatory agency or private party involving the Property and any Hazardous Substance or

» Environmental Law of which Borrower has actual knowledge. If Borrower learas, or is notificd by any governmental '
| or regulatory authoricy, that any removal or other remediation of any Hazardous Substance affecting the Property is |
necessary, Borrower shall promptly lake all necessary remedial actions in accordance with Enviranmental Law.

As used in this parmgraph 20, “Hazardous Substances” are those Substances defined as toxic or hazardous
substances by Environmenfal Law and the following substances: gasoline, Kkeroseoe, other flammable or toxic
petroleum  products, IOXic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that telate to health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Accelertion; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower's
breach of any/covioant or agreement in this Security Instrument (but niot prior 10 acceleration under parapraph 17
unless applicable /iavprovides otherwise). The notice shall specify: (a} the default; (9) the action required to cure the
defzull: (c) a date, and less than 30 days from the date the notice is given to Borrower, by which the default must be
cured:-and (d) that failuip-io cure the default on ar befote the date specified in the norice may result in aceeleration
of the sums secured by this Szeurity Instrurnent. foreclosure by judicial proceeding and sale of the Property. The notice
shall farther inform Borrower 4f fhe night 1o reinstale after acceleration and the right to assert in the foreclosure

. proceeding the non-existence of a default or any other defense of Borrower 10 acceleration and foreclosure. If the

i default is not cured on or before the <axs specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Secprisy Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lenacr. shall be entitled 1o collect all expenses incwired in pursuing the remedies
provided in this paragraph 21, including, bitsot limited (o, reasonable attorneys’ fees and costs of tide evidence.
! 22. Release. Upon payment of all sums eeovsed by this Security Instrument, Lender shal] release this Security
| Instrumment without charge to Borrower. Bomowe: shall pay any recordation coss.

73. Waiver of Homestead. Borrower waives all right of homestcad exemption in (ke Property.

24. Riders to this Security Instrument. 1f one or mory riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sécurity Instrument as if te rider(s) wers 2 pant of this

Security Instrument. (Check applicable box(es))

;
i E Adjuswble Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Develupment Rider D Biweekly Payment Rider

: | D Balioon Rider ) D Rate Improvement Rider D Second Home Rider
! D Other(s) [specify]
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ADJUSTABLE RATE RIDER Teen Norber G380
(LIBOR 6-Monih Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  26Tth  day of JUNE .
] 2000 . and is incorporated into and shall be deemed to amend and supplement the
Mortgase, Deed of Trust or Security Deed (the *Secutity Instrument”) of the same daie given by the

undersigiied (the "Borrower™) to secure Borrower's Adjuscable Rate Note (the "Note™) (o
BNC MGRTGAGE, INC., A DELAWARE CORPORATION

(the "Lendei ) o the same date and covering the property described in the Security Instrument and
located at:

2120 SOUTH 4TE AVENUE, MAYWOOD, ILLINCIS 60153
[Property Address]

THE NOTE CONTAINS -PROVISIONS AILOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LDMITS THE
AMOUNT THE BORROWER'S -~ P4TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T:E BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition 1o the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further ‘coenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CJAANGES
The Note provides for an initial interest rate of 10.500 %. The Note
provides for changes in the interest rate and the monthly paynents - as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of JULY 1 ,
2002 .and on that day every 6th month whereafter. Eaca dite on which my

interest rate could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in the London
market based on quotations of major banks, as published in the "Money Rates™ section of the Western
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me natice of this choice.

————————— ————— -
AOTUSTABLE RATE WDCR.LIBOR 6MONTH INDEX-Single Family- Rev. 10195
Page 1 of 2

Borrower Initials i Bf_’f‘_l( M

yae




@"5/26/2889 12:58 NO. 216 a7

UNOFFICIAL COPY 9950827

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contairied; finy ghis »Sgcurity
Iostrument and in any rider(s) execured by Borrower and recorded with it. H

]

; ] Ny
| M ﬂ‘ m (Seal) %u vﬂf M&ﬁ-&d (Seal)
‘ BOBBY R# HOLLIS _Borrawet PRANCES L. HOLLIS -Borrower
|
| (Seal) (Seal)
| -Borrower ~Bortower
i.
' (Seal) (Seal)
-Borrower -Borrower
Witmess Wimness

? STATE OF [LLLINOIS, Couny jg5: COOK
Ij[;}tl W\M k.“/\ﬂ—Q& .4 Notary Public in and for said country and staie,

do hereby certify that BOBBY R. HOLLIS, TRANCES L. HOLLIS

, personally known to me.1o he the same person(s) whose namef(s)

subscribed (0 the foregoing instrument, appeared before'me this day in person, and acknowledged that
| signed and delivered the said insirument 2 free and volumtary act, for the uses and purpos

therein set forth.

Given under my hand apd official seal, this 3(@ day of ,-49 ) 2/@@

3

\ g My Commission expires:

i > Notry Public

F This instrament was prepared by 0 7
. BNC MORTGAGE, INC. N
| e “ow&\ss\n

* P.O. &?&?&9656, IRVINE, CALIFORNIA 9382
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(C) Calculation of Changes :
Before cach Change Date, the Note Holder will calculaie my new ipterest rate by adding
FIVE AND 750/1000 percentage point(s)
( 5.750 %) ro.the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Dare.
Tne Note Holder will then determine the amount of che monthly payment thar would be
sufficient to repay the unpaid principal that [ am expected 1o owe at the Change Date in ful! on the
i Maturity Date at my new interest rate in substanualy equal payments. The result of this calculation
‘ will be-die new amount of my monthly payment.

(D) lamits on Interest Rate Changes :
The imfet rate | am required o pay a the first Change Date will not be greater

than 12500 % or less than 10.500 % Thereafter, my interest rate will
pever be increased”or decreased on any single Change Daie by more than
ONE AND (00,1030 percentage poink(s})

{ 1.000 %) from e rate of interest [ have been paying for the preceding
months. My interest rate Wili never be greater than  17. 500 % or less thap 10.500 %,

(E) Effecrive Date of Chapges

My new interest rate will become eifective on each Change Date. [ will pay the amount of my
new monthly payment beginning on the fi=si monthly payment dalc after the Change Date unul the
amount of my monthly payment changes aguir.

(F) Notce of Changes ‘

The Note Holder will deliver or mail to me a‘acice of any changes in my interest rate and the
amount of my monthly payment before the effective dure of any change. The notice will include
information required by law to be given me and also the (it's-and telephone number of a person who
will answer any question | may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees to (e wims and covenanls contained in
pages 1 and 2 of this Adjustable Rate Rider.

-

: ._’7 w f
: ¥ (Seal) W A EHL% (Seal)
, BORRY B HOLLIS _Botrower FRANCES L. HOLLIS Rorrower

{Seal) (Seah)
-Borrower -Borrower

|

| !
' (Seal) (Seal)
-Borrower -Borrower
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