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This Mortgage prepared by:
' Carmen S, Zunina, Assistant Vice President
10240 S. Cicero Ave
Oak Lawn, IL 60455

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of Ihdebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgzge, exceed the note amount of $125,000.00.

THIS MORTGAGE dated June 30, 2000, is made and executed betwezr-SIGFRIED B. KRATZKE and JUDITH
A. KRATZKE, Husband and Wife, As Joint Tenants (referred to below s “Grantor") and George Washington
Savings Bank, whose address is 10240 S. Cicero Ave., Oak Lawn, IL 604E; (rcferred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warratits, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements rignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utitics with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including withzut limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lilinois:
LOTS 16, 17 AND 18 IN BLOCK 22 IN MINNICK'S OAK LAWN SUBDIVISION OF THE NORTHWEST 1/4
AND THE WEST 20 ACRES OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 699.94 FEET OF THE EAST 696 FEET
THEREOF), IN COOK COUNTY ILLINOIS.

The Real Property or its address is commonly known as 9632 S. COOK AVE., OAK LAWN, IL 60453. The
Real Property tax identification number is 24-09-121-037 and 24-09-121-038.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ‘
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compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhald compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in acddition to those acts set forth above in this section, which from the character and use of the
Property are rzasenably necessary to protect and preserve the Property.

4. Transfer.Of the Property or a Beneficial Interest in Grantor. If all or any part of the Property or any
interest in it is sold or trapzferred (or if a beneficial interest in Grantor is sold or transferred and Grantor is not a
natural person) without Lenuni’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Seciuitv Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the cate of this Security Instrument.

If Lender exercises this gption..! ender shall give Grantor notice of acceleration. The notice shall provide a
period of not less than 30 days from ths ate the notice is delivered or mailed within which Grantor must pay all
sums secured by this Security Instrument. ! Crantor fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted av.this Security Instrument without further notice or demand on Grantor.

TAXES AND LIENS. The following provisions re'ating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all evenis prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service cliarges levied against or on account of the Property, and |
shall pay when due all claims for work done on or for services rendered or material furnished to the Property. |
Grantor shall maintain the Property free of any liens having prior.tv over or equal to the interest of Lender under |
this Mortgage, except for those liens specifically agreed to in writirg by Lender, and except for the lien of taxes

and assessments not due as further specified in the Right to Coriiest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessinznt, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Fioperty is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) daj<-after the lien arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure tha dischargs of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate suiety.bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. [n any.Contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished /in)the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

TICOR TITLE /S § 7/
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the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option,
will (A) be payable on demand; (B} be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balioon payment which will be due and payable at the
Note’s maturity. The Property also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any default.
Any such action by l.ender shall not be construed as curing the default so as to bar Lender from any remedy that it
otherwise would kave had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants iha*.~{a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens anc’ ericumbrances other than those set forth in the Real Property description or in any
title insurance policy, title repurt, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantarnzs the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the excepiici in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful ciains of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the ‘witerest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and to be represanted in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property aind Grantor's use of the Property complies with all
existing applicable iaws, ordinances, and regulations of governmental ~2uthorities.

Survival of Promises. All promises, agreements, and statements Grartor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing ir. rigture and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are 1 part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shail promptly notify _ender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action unz obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled tu participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Granicivrill deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
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this Mortgage and suitable statements of termination of any financing statement on file e‘videncing Lender's security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the sameex'ent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, dzcrae, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Grantor will be in-Deiault if payment in full is not made when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender, at Lender’s option, may
exercise any one or more of the followiny rights and remedies, in addition to any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the i
entire Indebtedness immediately due and pay2hle, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of ie Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaic, 7nd apply the net proceeds, over and above
Lender's costs, against the Indebtedness. [n furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly t2-Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's ‘attorrey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiat¢ ‘oo same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's deinzant/shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & raceiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee 'n pussession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to piotact and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. /{1 e mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
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responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor will not have to get Lender’s consent again
if the situation happens again. Grantor further understands that just because Lender cansents {o one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not'm=an that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the previsions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shali oz =0 merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at anviime held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subigct to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upun-and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vestea in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors withreference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing-Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in ine performance of this Mortgage. -

Waiver of Homestead Exemption. . -Grantor herety eleases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Irdzhtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means SIGFRIED B. KRATZKE aiid JUDITH A. KRATZKE, and all other
persons and entities signing the Note.

Default. The word "Default" means the Default set forth in this Mortgage in.vhz.section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and ail stare, federal and local statutes,

regulations and ordinances relating to the protection of human health or the eavironment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability /Act of 1980, as amended,

42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautinvization Act of 1986,

Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Sectior’ 1801, et seq., the

Resource Conservation and Recovery Act, 42 UU.S.C. Section 6901, et seq., or other appliczole state or federal |

laws, rules, or regulations adopted pursuant thereto. ‘
|
|
I
I

Grantor. The word "Grantor” means SIGFRIED B. KRATZKE and JUDITH A. KRATZKE.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the

4
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