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This Assignment of Rents prepar=d by:  Plaza Bank
7460 W. Irving Park Road
Norridge, IL 50634

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 21, 2000, between Kenneth J. Rzepka, James C. Rzepka and
Barbara Podeszwa, (Kenneth J. Rzepka married to Mary-A. Rzepka; James C. Rzepka, an. unmarried man &
Barbara Podeszwa, an unmarried woman), whose address is 4319 North Ozanam Avenue, Norridge, IL 60706
(referred to below as "Grantor"); and PLAZA BANK, whose address is 7460 W. IRVING PARK ROAD,
NORRIDGE, IL 60634 (referred to below as "Lender"). -

ASSIGNMENT. For valuable consideration, Grantor assigns, gran's a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to v Rents from the following described
Property located in Cook County, State of lllinois:

LOT 6 IN POTWIN AND MORGAN’S SUBDIVISION OF BLOCK 10 IN THECOUNTY CLERK’S DIVISION
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 *:ORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2165 West Sunnyside, Chicagy, 't 60625. The Real
Property tax identification number is 14-18-131-005-0000, Vol. 479.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shalt have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Kenneth J. Rzepka, James C. Rzepka and Barbara Podeszwa.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness™ includes all obligations, debts and liabilities,
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Loan No 11122772 (Continued)

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of .malntalmn% the Property in Proper repair and condition, and also to pay all

%gxer,. assrg[essments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
INinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L%arpqdert $ name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor foratie purposes stated above.

No Requirement'te-Act. Lender shali not be required to do any of the fo_regoinﬂ acts or things, and the fact
that Lender shall I'ave.performed one or more of the foregoing acts or things shall not require Lender to do
any other specific ac* or thing.

APPLICATION OF RENTS. ‘Al rosts and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender mav pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of ary and all Rents received by it; however, any such Rents received by Lender
which are not applied to such cears and expenses shall be aﬂplued to the Indebtedness. All expenditures made by
Lender under this Assignment and (nct reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and sna!i be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays ' of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this./ccignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactior of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lencer's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grante:, i permitted by applicable law. If, however, payment i§
made by Grantor, whether voluntarily or otherwise, or Ly guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (af) to Grantor’s frustee in bankruptcy or to any
similar person under any federal or state bankruptcy law-yr law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body paving jurisdiction over Lender or any of Lender’s
roperty, or (c) b¥ reason of any settlement or compromise of 27y claim made by Lender with any claimant
8nch_1dmg without limitation Grantor), the Indebtedness shall be censidered unpaid for the purpose of enforcement
of this As&g_nment and this Assignment shall continue to be effectize or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or Gthar instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaic or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor s!i2i be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignipant.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of %iiis Assignment, or if any action or
groceedmg is commenced that would materially affect” Lender's interests in the Fmpertx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropr.ate. y amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) Le weyable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any in%aliment payments to
become-due during either (i) the term of any applicable insurance policy or (i} the remaining torm of the Note, or
{¢) be treated as a balloon payment which will be due and payable at the Note's maturity. 'fms_.{\ssngnment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in adiiiion to any other
righits or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
adg. .

DEFAlfiLT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment,” the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,
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Loan No 11122772 (Continued)

[
é'harged or bound by the alteration or amendment. (7. OE“ % [i ﬁ '%"

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
litinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Hlinois.

Multiple Parties. Al obligations of Grantor under this Assignment shall be Hoint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment. .

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabilitt It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable us to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be recdified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so morified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and eafcrceable.

Successors and Assigns.  Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignmert <hall be binding upon and inure to the benefit of the parties, their successors and
assigns. .If ownersh|P or the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extencion without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the 2ssence in the performance of this Assignment.

Waiver of Homestead Exemption. 'Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State ufilinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shali not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right chall ooerate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s
tight otherwise to demand strict compliance with that-provision or any other provision.  No prior waiver
Lender, nor any course of deating between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Leicer in any instance shall not constitute continuing
consent to subsequent instances where such consent is requirzo.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!CNS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

79

Barbara Podeszwa
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Loan No 11122772 (Continued)
INDIVIDUAL ACKNOWLEDGMENT

STATE OF \D&QM\M ) 0051_‘2089
) 88
COUNTY OF QPS%R‘RJ )

On this day before me, the undersigned Notary Public, personally appeared Barbara Podeszwa, to me known to
be the. individual described in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.
ial seal this o\ o day of g NG / ;200 .

Residing at

Wuwats

Givep under my bant' a

Notary Public in and for the Siate of OFFICIAL SEAL

CHRISTOPHER J DWYER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/18/03

A e RS ANS ALY

My commission expires L“' LATeXe)

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.28:: (c) 2000 CFI ProServices, Inc. All rights reserved.
[IL-G14 E3.28 F3.28 11122772.LN R10.0VL]




