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i FHA Case No.
Ste of et MORTGAGE 137-0502167- 703

THIS MORTGAGE ("Securlty Insument”} is givenon  gune 28, 2000
The Mortgagor is

. £
FATHLEEN D MCGONIGAL XXXEKH¥XuXHM¥ IXMYY DIVORCED NOT SINCE REMARRIE!V/()?Z
/

st AMERICAN TITLE ofaar+ _A0AC0IZS ™)

("Borrower"). This Security Instrument is given o

National City Mortgage Co dba
Commonwealth United Mortgage Company

L}

which is organized and existing under the laws of The state of Ohio ,and

whose addressis 3232 Newmark Drive, Miamisburg, OH 45342 o
("Lender”). Borrower owes Lender e principal sum of

ONE HUNDRED FORTY THOUSAND SEVEN HUNDRED NINETY BIGHT & 00/100
Dollars (U.S. $ 14¢,798.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on July 1
2030 . This Security Instrument secures to Lender: (a) the repayment of lhe debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Iiems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all instaliment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to'the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o1 the monthly mortgage insurance premium;

Second, to any 7xes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums; asipguired;

Third, to interest due under the Note;

Fourth, to amortization &f 'ne principal of the Note; and

Fifth, to late charges duc-under the Note.

4. Fire, Flood and Other Hazzr: Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected -against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance. shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ‘on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
in a formn acceptable to, Lender. ‘

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerred-is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lendex jeintly. Al or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of th indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrark-3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the rroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pazagraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all Gatstanding indebtedness under the Note
and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha’i pa:s to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of th¢ Pronerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, ora ben:;ﬁcml interest in a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢c) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) 7aorigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option;equire immediate payment in full of all sums secured by this Security Instrument. A written
statement of o anthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secuiity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower bus & right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount Zuc under the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To_rejnstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and-rzasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upoa reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if (Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lerder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pieceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on ditférent grounds in the future, or (iii) reinstalement will
adversely affect the priority of the lien created by this Security Instrém:nt.

11, Borrower Not Released; Forbearance By Lender Not a Wriver. Extension of the time of payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any successor ir inicrest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Intrument by reason of any demand
magde by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covéran's and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Butrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. ‘Anv-Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Inztrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Re'case. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withcat charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Lomacstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secuzity Instrument. If onc or more riders are executed by Borrower and recorded together .

with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreeinents-of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)). ) )
Condominium Rider Ll Growing Equity Rider [] Other [specify] "
Planned Unit Development Rider || -Graduated Payment Rider '

%4 R{IL) (9608) Paga 7ol B Initials:
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ADJUSTABLE RATE RIDER

FHA Case No.
137-0502167- 703

TIUS ADJUSTABLE RATE RIDER is made this 28th day of June .

2009 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust oz Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") t0 szonae Borrower’s Note ("Note") to

National City Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender”) of the saiie date and covering the Property described in the Security Instrument and located at:

842 N LAGRANGE RL' LATRANGE PARK Illincis 60526

[Property Address)
THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fullows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of October , 2001 and on
that day of each succeeding year. "Change Date" means each date on which the interest rate could change,

(B) The Index

Beginning with the first Change Date, the intcrest rate will be based on an lidex. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant miturily of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Lude4 f.gure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Leidcr will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Sceretary of
Housing and Urban Development or his or her designee.”" Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 10/95

@5591u {9705)
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)531-7241




00512127

UNOFFICIAL COPY

@,
£ jo z abeg (s026) n165-LD
sjemu|

| PR ST WS J0J PUBISP Y} 210§3q PIUSISSE ASTALIYIO0 ST AON P JI UdAR 9[qeusisse 10U
ST puewap UO Isexjut i JuowAed ss30x2 AUe WAl ) uonednqo s Jopuo| Tediound jo juswied se perdde
3 “O1e1 2JON 91 18 UORIOY) ISAIANUI A ‘JuswiAed $s20%d Aue 1o 1sonbar (1) 1o ‘(onou Afowm € Ul parels
U09Q 9ARY PINOYS LITYM I0BJ 1SIIIU 3y} 0) fenba 27ex €) 9181 SION] 1) 12 UG 1SUNUL M quowifed ssaoxe
AUk JO IoMELI04] 01 WINJA O puewWap (1) OIS O uondo Sy SeY I0M0NOF U “90N0u Ajowm B ul PIjes
100G 2ABY PINOVS-YIMM Tunowe JuswAed oy Surpeadxa Slunoure wowied Ajiuow Aue SpeUI IOMOIIOY PUE
25e0129p oY1 JO 97001 Ao A8 0 Po[re) ISpUT ING ‘PASLIIdP P S JO () ydesSered yim souepioose
U1 parernoped Junour, JawAed Ajyjuows i Jf “so0ou panmbos otp udAd sey Jopua] I9e sAep C7 uel SS9
Suno0 MEP JuswAed Aire 10§ PRy sy Jo () ydeidered qmia 95UEPIOIIE W PARINO[ED JUNowe Juduiied
Apuow Ju U1 9seaIdUr A A7d 01 UONESIIQO OU SARY [[eYS JoMOL0Y "IpRy ST JO () ydesBered £q paxmbaz
soSuey) JO 201U 9] JOMCLIVE. UAAIG SeY JOpUYT Iae SABp €T 1SBS] T8 SN0 yomm ep yowAed 180y
atp uo SuumSaq Junoure AJqIuow . A3u 1 ur JudwAed B ew [[eYS Imouog “I1eq 98uey) o) U0 2ANYIR
aW00aq A J9PTY S JO (@) P (7) syderdered wim 90UEPIOOdE UL PAIBINI[ED S1BT ISAIAUL MU Y
saduey)) Jo e 81 (D)
Wm0 Sum
woly se| 4q panmbas 9q Keul yoTym UONEW JO]UT MO Aue (TITA) PUE JUNOWE yswied Ajpuow ur 93ueyd
Sunenoes Jo poypow a1 (1A} ‘paysTqnd sem (T 24e7 SU1 PUE XSPUJ JUILINT 3y (1) “Yunoure juamied Ljpuow
AU U (A) *9TR1 1SSINUT MIU Q1 (A1) “Sfe 1SN PJO 2 (I1F) *31e(T ALY A () “sonou oyt Jo a1ep 2 (1)
yuoJ 10§ 1sNW pue ‘onp st junowe JuswAed Ajquour 43U 1 210539 sAep G7 15e9] 18 USAIZ 9q 1SN MU 24,
qunowre juswded Appuow pue Jjer 1SN A W Fucys UE JO JOMOUIOF 03 010U QA13 M IOpUS]
sadueq) Jo MON (4)
“sosnn pue redround Jo'rowAed Appuour mou At JO JUNOWE 9y 3q [[I4
uonenoed sup Jo Jynsar oy, ‘Tediouud o) siuowdedard Aue Jo sanorre oy Aq P2ONPal *AON Y uo uswied
Ul J[NeJOP OU USAQ Pey AUy i S1e( SBUeLD Of U0 PIMO 3q RO YIUM 30UE[eq redounid predun a1 9sn
[[A Jopuar] ‘uonemofes yons Supfew uy siudwAed renbo A[renupisqns ySnong arex 1521991 Mau I 18 e
Anmyey o e [y ur souereq ediouud predun s Aedor 01 Axessadau oq P02 YIIYM ISAUIUT pUE edrovud
jo wowAed A[puow Jo WNOWE Ay} ARINIED [IIM IPUIT *Rq 9fey ) B U0 <04%rUD S1BX 101U 1)) I]
aduey) ywamic 5 j© uonemiye)) (1)
*210N 3 Jo 7 ydesBered ur parels se “o7el 1SAI U [eNIUL It Uey) Jamo]
10 10y4Sty (90°S) Sturod a3eiusosad Ja1y UBY) 10U 3G JIASU [[IM SNBI ISAIAU AL, e woweyn) 2furs Aue
uo (90 1) 1nod 2feuaczed suo wey) 210wl 4Q 9SEIIIIP JO LDV JIASU [A LI ISALALT Frasme syl
sa3ury) AvY 153U WO SPawirf (@)
“are(] 93uByD) 1X0U L) [HUN LT JSAUANUT MIT. A 34 [T
JINOWE papunol stys “5opry 51 3O (q7) ydesFered ur payess sy 3y 01 190fgng “(%$21°0) Jutod Aseuiard
2uo Jo ySio-2u0 1SATEIU S O3 WS 3Y) SUIPUNOI PUE XIPU] JUILMT 2 0) (% 0SL° T )
(syurod o3eua0sad SHINNOJ-THYHL ANY OML
jo wdrew v Suppe AQ 1Bl 1SAIUT MU B JBNO[ED [IIA JOPU] ‘ge 28uey) yoed I050g
saduey)) ajey Is2I21] JO UONEIE) (J)




UNOFFICIAL COPY
00512127

BY SIGNING BELOW, Borrower accepis fand agrees to the terms and covenants contained in this
Adjustable Rate Rider.

- d

(Seal) (Seal)
/yhmx.zzn D ﬁccoiuﬁu. 0 Borrower -Borrower
(Seal) (Scal)
-Borrower -Bommower
A4 (Seal) (Seal)
-Borrower -Borrower
). (Seal) (Seal)
-Borrower -Borrower
@591V (9705) Page 3 of 3
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LOT 2 IN HIGHVIEW SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 33, TOWNSHIP 39 NORTH RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
WEST OF THE CENTER LINE OF 5TH AVENUE IN THE VILLAGE OF LAGRANGE PARK, IN COOK
COUNTY, ILLINOIS.

L



