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PROMISSORY NOTE & SECURITY AGREEMENT
PROMISSORY NO;I'E _ STRAIGHT ““"!DLL!!JI)I’

Chicago IL July 15 , 1999

(Citv) {STATE) {DaTE)

L\

12,500.00

On or Before July 15, 2001

Mdae, far value received, the undersigned maker(s) promise(s} to pay to
{NUMBER OF DAYS, MONTHS AND/CR YEARS] ©

Aurica Nica

e ___
at 2616 N. Hampden, Chicago TIl. 60614
’ the.sumof Fifteern fliansand ($l'§,ﬂﬂﬂ.on) DOLLARS,
Whl%%%e]r—gscti?rgm July 1%,11999 to July 15, 2001 on the unpaid principal at the rate of
Ten percent (J0Z) per centpat snoum, payable in opne installment on or before July 15th 2001

Should interest not be paid when due,/it-shall thereafter bear like interest as the principal. Sheuld default be made in payment of interest
when due, the whole sum of principal and accrusd interest shall become immediately due, without notice, at the option of the holder of this
note. Interest after maturity will accrue at this rotecindicated above. Principal and interest are payabie in lawful money of the United States.
£ach maker will be jointly and severally liable, ard consents to renewals, replacements and extensions of time for payment hereof, and at or
after maturity, consents to the acceptance of security or substituted security for this note, and waives presentment, demand and protest and
the right to assert any statute of limitations. A marriad person who signs this note agrees that recourse may be had against his/her separate
property for any obligation contained herein. If any acticn b instituted on this note, the undersigned promise(s} to pay such sum as the Court
m I;Zattorney's fees. This Note is secured by a Securily £ grzement (Personal Property) of even date herewith
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SECURITY AGREEMCNT

\, {PERSONAL PROPERTY)
THIS SECURITY AGREEMENT is'wade this day of T

AN

by and between of

’

County of \ , State of , (hereinafter "Debtor”)

and

County of , State of Ahareinafter "Secured Party").
Debtor hereby grants to Secured Party a security interest in aII\mQ;\certain personal property (hereinaiter "Security’), )now owned or hereafter
acquired (except consumer geods acquired more thdn ten (10} day>after the Secured Party gives value, unless those poods are installed in or
affixed to such property), anyé proceeds a roducts thereof, deschbed and situated as follows:
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as security for the payment to Secured Party of \

(% J Doliars,

according to the terms and conditions of the above Promissory Note, of even date herewith.

(IMPORTANT: SECURITY AGREEMENT CONTINUED ON REVERSE SIDE}
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This Security Agreement also secures: (a} any and all extensions or renewals of said promissory note; (b} the repayment of all sums, including
but not limited to legal expenses, that may be advanced or incurred by Secured Party for the maintenance, protection or preservation of the Security,
or any part thereof; (c} any and alt other sums that may hereafter be advanced by Secured Party to or for the benefit of Debtor; (d) any and alt other
expenditures that may hereafter be made by Secured Party pursuant to the provisions hereof; and (e} any and all other debts and obligations of
Debtor to Secured Party that may hereafter be incurred, '

7

Debtor shall exscute such Financing Statements and other documents and do such other acts and things as Secured Party may from time to time
require to establish and maintain a valid, perfected security interest in the Security; and Debtor shall permit Secured Party and Secured Party’'s
representatives to inspect the Security and/or the records pertaining thereto from time to time at any reasonable time.

Debtor shall keep the Security in good condition and repair, and shall'not use it for any unlawful purpose; and shall not remove, nor permit to
be removed, any part of the Security from the above premises without the prior written consent of Secured Party, which shall not be unreasonably
withheld; and shall provide, maintain and deliver to Secured Party physical damage and loss insurance policies covering the Security in amounts and
with insurance companies satisfactory to Secured Party, naming Secured Party as loss payee, as Secured Party's interest may appear.

Debtor hereby deciares and warrants té Secured Party that Debtor is the absolute and sole owner, and is in possession of all of the Security,
and that the same is free 7nd clear of all liens, encumbrances, adverse claims, and any other security interests. Debtor shall not sell or offer to sell
or otherwise transfer ths Se.urity or any interest therein without the prior written consent of Secured Party; nor shall Debtor seli, assign or create
or permit to exist any lien on/Gy security interest in the Security in favor of anyone other than Secured Party, unless Secured Party consents thereto
in writing. Debtor shall, upo:i Sihcured Party's request, remove any unauthorized lien or security interest on the Security, and defend any claim
affecting the Security; and Deuto! shall pay ali charges against the Security, including but not limited to taxes, assessments, encumbrances and

insurance, and upon Debtor’s {ai:/p-in do so, Secured Party may pay any such charge as it deems necessary and add the amount paid to the
indebtedness of Debtor secured herauidear,

If Debtor fails to make payment of any par+of the principal of interest as provided in said promissory note at the time and in the manner therein
specified, or if any breach be made of any cbligat:an, promise or warranty of Debtor herein contained, then the whole principal sum unpaid on said
promissory note, with accrued interest thereor . =!i5' immediately become due and payable, without notice, at the option of Secured Party, and
Secured Party, at its option, may: (a) sell, lease or-Gtherwise dispose of the Security at public or private sale; unless the Security is perishable and
threatens to decline speedily in value or is a type custe narily sold on a recognized market, Secured Party will give Debtor at least five {5) days prior
written notice of the time and place of any public sale 2= 0 *he time after which any private sale or any other intended disposition may be rmade:
(b} retain the Security in satisfaction of the obligations secursd hereby, with notice of such retention sent to Debtor as required by law; (c} notify
any parties obligated on any of the Security censisting of aczov.1%, instruments, chattel paper, choses in action or the like to make payment to
Secured Party and enforce collection of any of the Security hereis {G) require Debtor to assemble and deliver any of the Security to Secured Party
at a reasonably convenient place designated by Secured Party; (e) appl:~ail sums received of collected from or on account of the Security, including
the proceeds of any sales thereof, to the payment of the costs and expenses incurred in preserving and enforcing the rights of Secured Party,
including but not limited to reasonable attarney’s fees, and the indebteanss secured hereby in such order and manner as Secured Party in its sole
discretion determines; Secured Party shall account to Debtor for any surpius ramaining thereafter, and shall pay such surplus to the party entitled
thereto, including any second secured party who has made a proper demanid uran Secured Party and has furnished proof to Secured Party as
requested in the manner provided by law; in like manner, Debtor agrees to pay to Sacired Party without demand any deficiency after any Security
has been disposed of and proceeds applied as aforesaid. Secured Party shall have il the rights and remedies of a secured party under the Uniform
Commercial Code in any jurisdiction where enforcemant is sought. Debtor agrees tz-pay all.~asts incurred by Secured Party in enforcing its rights
under this Security Agreement, including but not limited to reasonable attorneys’ fees. All ight:, powers and remedies of Secured Party hereunder
shall be cumulative and not alternative. No delay on the part of Secured Party in the exercise of a4y right or remedy shall constitute a waiver thereof,

and no exercise by Secured Party of any right or remedy shall preclude the exercise of any ottier_ight or remedy or further exercise of the same
remedy.

{tis further agreed, subject to applicable law, that upon any sale of the Security according to law, or uniier the power herein given, that Secured
Party may bid at said sale, or purchase the Security, or any part thereof at said sale.

Debtor warrants that if Debtor is a businass entity, the execution, delivery and performance of the aforesaid.zro aissory note and this Security
Agreement are within its powers and have been duly authorized.

If more than one Debtor executes this Security Agreement, the obligations heraunder are joint and several. All woraz-urad herein in the singular
shall be deemed to have been used in the plural when the context and construction so require. Any married person wiio signs this Security
Agreement expressly agrees that recourse may be had against his/her separate property for all of his/her obligations to Secured Party,

This Security Agreement shall inure to the benefit of ang bind Secured Party, its successors and assigns and each of the undersigned, their
respective heirs, executors, administrators and successors in interest. Upon transfer by Secured Party of any part of the obligations secured hereby,
Secured Party shall be fully discharged from all liability with respect to the Security transferred harewith.

Lol A A L R I N .

Whenever possible &atch ptdvision®of this Security Agreement shall be interpreted in such manner as to be effective and valid under applicable
taw, but, if any provision of-this Security-Agreement shall be prohibited or invalid undsr applicable law, such provisions shall be ineffective only to
the extent of such prohibjtion or invalidity, without invalidating the remainder of such provisions or the remaining provisions of this Security
Agreement. i

IN WITNESS WHEREOF, Sacured Party and Debtor have exacuted this instrumeni.

00514909t 20 2

Secured Party Debtor

Before you use this form, fill in all blanks, and make whatever changes are appropriate and necessary to your particular transaction. Consult‘ a lawyer if you doubt the
farm’s fitness for your purpose and usa, Wolcotts-makas no represantation or warranty, express or implied, with respect to the marchantability or fitness of this form
for an intended use or purpose.
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EXHIBIT “A” |
PROPERTY LEGAL DESCRIPTION

Unit Ho. 402 in the 6118 sheridsn Road ccnd¢u;n1um togetheor with its undivided
d and delipeated in the Boeclaration

!percentage interast in ths cermon elements, a8 define
‘ of Condeminium recorded se Document Number 25272341, ac amended from time o time, in the
. Bast fractiemal 1/2 of seetion 5, Township 40 Norid, Range 14, East ef the Third

' principal Mpridian, in Cook County, 1llineis.
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