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MORTGAGE

THIS MORTGAGE ("Security Instrument ‘) is given on June 28, LJOO . The mortgagor is

LINDA J SAVIANO, A MARRIED WOMAN, narried to Daniel P. Saviand
g I

("Borrower"). This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY

which is organized and exisring under the laws of the State of Delawa’e
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 9284F

, and whose

("Lende¢"). Borrower qwes Lender the principal sum of

Thres Hundrad Seventy Six Thousand and na/100

Dolicrs (U.S| 3

376,000.00 ).

This debt is evidenced by Borrower's nofe dated the same date as this Securiry Inztrumenr ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on  July
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Naie
extensions and modifications of the Note; (b) the payment of all other sums, with interesy,

1 2030 .

T

, with interest, and all renewals,
advared under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's cavenants ans agreements under this

Security Instrument and the Note. For this purpose, Bosrower does hereby mortgage, grant and
described property located in COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

convey (- Lender the following
County, lllinois:

1¢.29- 119-043-)010
(421119~ 043 - 1011

which has the address of 2841 N LAKEWOOD AVE CHICAGO
Ninais 606857 [ZIp Code] ("Property Address");
ILLINDIS-Singla Famlily-FNMA/FHLMC UNIFOARM
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TOGETHER WITH all the improvements now or hereafier erected on the propenty, and gll easements, appurtenances, and
fixrres now or hereafter a part of the property. All replacements and additions shall also he covered by this Security
Insuyment. All of the foregoing is referred to in this Securily Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defead generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanrs for narional use and nop-uniform covenants with limited
variations by jurisdiction 1o conslitute a uniform securify instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay fo
Lender on the day mruthly payments are due under the Nole, unti] the Note is paid in full, 2 sum ("Punds") for: () yearly taxes
and assessments whicki iray attain priority aver this Security Instryment as a lien on the Properjy: (b) yearly leasehold payments
or ground rents on the Praperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 5, 42 Yiew of the payment of mortgage insurance premivms. These iterms are called "Escrow liems."
Lender may, a any time, collect aps hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estpte Settlement Procedures Act of
1974 as amended from time to time, 12 11.5.C. Section 2601 ef seq. ("RESPA"), uniess another law that applies 1o the Funds
sets & lesser amount. If so, Lender may, at-any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonahle estimates of expenditures of future
Escrow Irems or otherwise in accordance wish applisahle law,

The Funds shall be held in an institution whosc deposils are insured by a federal agency, insmumentality, or entity
(including Lender, if Lender is such an institution) or iz 71y Federal Home Loan Bank, Lender shall apply the Funds to pay the
Bscrow Items. Lender may not charge Borrower for holdiag snd applying the Funds, annually pnalyzing the escrow account, or
verifying the Escrow Items, nnless Lender pays Borrower inierest on the Funds and applicable law permits Lender to make snch
a charge. However, Lender may require Borrower to pay a one-(im: charge for an independeni real estate tax reporting service
used by Lender in connection with this loan, unless applicable dav. provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o ray Borrower any inlerest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be p2id on the Funds. Lender shall give 1o Borrawer,
without charge, an annual accowmting of the Funds, showing credits and debit~ s the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for a,! sura secured hy this Security Instrument.

Il the Funds held by Lender exceed the amounts permined 10 be held by appiicail: law, Lender shall acconar 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amain: of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary io make up the deficiency. Borrower shall make'w the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompnty veiund 1o Borrower any
Punds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioi 14 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crpdit againzt the sums secured by
this Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1o amopnis payable under paragraph 2;
third, to interest due; fonrth, 1o principal due; and last, 1o any Jate charges dve under the Note.

4. Charges; Liens. Borrawer shall pay all 1axes, assessments, charges, fines and impositjons atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided L3 paragraph 2, or if not paid in that manner, Borrower shall pay them oo time direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipis gvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligarion secured by the lien in 8 manner acceptahle to Lender; (b) conests in good faith the lien
by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operate 1o preven! the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines thar any pert of the Propérly is subject 1o a lien which may antain priority over
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this Security Instrument, Lender may give Barrower a natice identifying the lien. Borrower shall sarisfy the lien or take one or
more of the actions ser forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borvower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This ineurance shall be mainvsined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrawer fails to mainsain coverage described above, Lender may, ar Lender's
option, obtajn coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof aof lass if nor made promptly by Borrower,

Unless Lender #.ul Borrower otherwise agree in writing, insurance proceeds shall be applied to restorarion or repair of the
Property damaged, if tue restoration or repair is economically feasible and Lender's security is pot lessened. If the restoration or
repair s not econpmically ivasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily josirument, whether or not then due, with any excess paid 1o Borrpwer. If Borrower abandons the
Praperty, or does not answer v/t in 30 days a notice from Lender thar the insnrance carrier has offered to sentle a claim, then
Lender may collect the insurancs proceeds. Lender may use the proceeds to repair or restare the Property or to pay sums
secured by this Securiry Instrument, wo=ther or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwvise agres in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payiosats referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition siial) 5ass to Lender to the extent of the sums secured by this Security Instrurnent
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and ¥ o’atjon of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, eatablish, and use the Property as Jorrower's principal residence within sixty days afier the execution of
this Securiry Instrument and shall continue to occupy the Prcoerty as Borrower's principal resjdence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be ynreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrower's ccatrd). Borrower shall nol destroy, damage or impair the
Property, allow the Property 1o deterioraie, or commit waste on the Pruparty. Borrower sha]l be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender': good faith judgmens could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inslrumzii or Lender's security interest. Borrower may
eure such a default and reinstate, as provided in paragraph 18, by causing the aciion £¢ proceeding to be dismissed with a ruling
thar, in Lender's good faith determination, precludes forfeiture of rthe Barrower's wverest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intercst, dofvower shall also be in defmls if
Borrower, during the loan application process, gave materially false or inaccurate information nr statements 1o Lender (or failed
to provide Lender with any materia) information) in connection with the loan evidenced by whe Note, including, but not limired
10, representations concerning Borrower’s occupancy of the Property as a principal residence. ) this &ecurity Instrument is an a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec tale-to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borvower lails to perform the covens'rms and aprer-enis contained in
this Security Instrument, or there is a legal proceeding thar may significantly affect Lender's nighis in the Pruperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulafions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which hias priority over this Security instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may lake aclion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by (his
Securiry Insrrument. Unless Borrower and Lender agree to other terms of payment, these amouynts shall bear inserest from the
date of dishursement at the Note rate and shall be peyable, with interest, upon notice from [Lender 10 Borrower requesting
payment.

8. Morsgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumeny, Borrower shall pay the premiums required 1o mainiain the morigage insurance inl effect. If, for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accepr, use and retain these paymenis a3 8 loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain morngage insurance in effect, or to provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ar the vime of or prior to an inspection specifying reasonable cause for the inspection,

10. Condernnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
cendemnarion or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a 1eial wking of the Property, the proceeds shall be applied to the sums secyred by this Secority Instrument,
whether or not then due, it any excess paid 10 Borrower. Tn the event of a partial taking of the Property in which the fair
market value of the Properiy Lirucdiately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in wriring, the sums secured by
this Security Instrument shal] be rcdvses by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immediately hafore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid o Borrower. In the evenr of a partial raking of the Property in which the fair
market value of the Property immediately before iiic taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aft2raotice by Lender o Horrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 1o rispond to Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its ojition, either 1o resforation or repajr of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, eny -arplication of proceeds tp principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragrapis | ind 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not 8 Walves, Gxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender-to any successor in interest of Borrower shall
not operate to release the Jiability of the original Borrower or Borrower's successors in interest, Lender shall not be required 10
commence proceedings against any successar in interest or refuse to extend time fe: zayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by @i orjginal Borrower or Bormower's
gUCCEssprs in inferest. Any forbearance by Lender in exercising any right or remedy shai’ pei.be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coyerianis and agreements of this
Security [nstrument ehall bind and benefit the successors and assigns of Lender and Borrower, snlisct 10 the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several, Any Borrower whe, ro-signs this Security
Instrument but does nat execute the Note: (8) i8 co-signing this Security Instrument cnly 1o morigage, rait and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not persopally obligaled o pay the sums
seoured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrae to extend, modify, farbear or
make any accommodations with regard to the rerma of this Security Instrument or the Nate without that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally inlerpreted so that the interest or other loan charges collected or to be cpllec:ed in connection with the
loan exceed the permitted limits, then: (a) any such [oan charge shall be reduced by the amount| necessary ro reduce the charge
to the permitied limit; and (b) any sums already collected from Barrower which exceeded permitted limits will be refunded to
Rorrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withour any
prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall l}e given by first class mail to

-
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Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given 1o Borrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thig Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of thig Security Ingtrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable. \

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
js sold or traneferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrinten consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this eption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instraaiant, |

If Lender exercises this option, Lender shall give Rorrower notice of acceleration. The notice shall provide a period of not
less than 30 days from e date the nolice is delivered or mailed within which Borrower %ﬂt pay all sums secured by this
Security Instrument, Jf Borower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitred by this Security Insiraroznt withont further notice or demand on Borrower. !

18. Borrower’s Right to Reiastate, If Bormower meets certain conditions, Barrowpr shall have the right 10 have
enforcement of this Security Instruman discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatezicnt) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgrii enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wonld be due und:r this Secyrity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanls or ageesmcuts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys'-fess; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rigizs fa the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon rzinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if Lo acceleration had occurred. However, this right 1o reinstate shalt
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nole o1 a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bojror.er. A sale may resnlt in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due ynder the Noie and this Securily Instrurnent. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is #-change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apolicelle law, The notice will siate the name and
address of the new Loan Servicer and the address 1o which payments should be inude. The nptice will also contain any other
information required by applicable law,

20. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone'eise 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not app.y to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognjzed-<o e appropriare 1o normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigarion, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Byvironmental Law
of which Barrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardons Substances” are those substances defined as 1oXic or hazardous substances by
Bavironmental Law and the following substances: gasoline, kerosene, other flammable or [oxic peiroleum products, roxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta] Law" means federal laws and laws of the jurisdiction where the Property is located thar

relate Lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:
21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrower’s breach
of any cavenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to eure the defanlt;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by the default must he cured; and
(d) that failure to cure the defenlt on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and farectosune. Tf the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immediagte payment In full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not imited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sha]l release this Security Insirument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrawer a fee for releasing this Security
Insteryment, bup only/if the fee is paid to a third parly [or services rendered and the charging of the fee is permined under
applicable law.

23. Waiver of Homastead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Securiy Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumeny, the covenautz ard agreemenis of each such rider shall be incorporated g and shall amend and supplement
the covenans and agreements of this Secyrity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bax(es)] 7
Adjustable Rate Rider X | Condominium Rider 1-4 Family Rider
Graduared Payment Rider é Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider F.ate Improvement Rider Second Home Rider
V.A. Rider [ omats) [sperify)

BY SIGNING BELOW, Borrower accepts and agrees (o the i#ams and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with ir.
Wimesses;

;Qﬁvuj& (),S N;\/h,() ) oA J;Aﬁ»:o“ U )

Daniel P. Safhahé

*%gigning solely to waive homestead rights | (Sea])
-Borrawer
(Seal) \ / (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Ny AL County ss:
L Y \nep, S A k/\ 3 . @ Notary Public in and for said county and stare do hereby certify

tLh.\n\m j Sevva—s OA‘W/ g \?Qw\m

personally known to me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged thar che Z‘
signed and delivered the said instrument a3 S\ free and vnluntaw aer, for the uses and purposes therein set forth.
Given under my hand and official seal, this Q- Qe O .
“ZEAL, s ANV

My Commission Expirea: |

This Instrument was prepared by: ]

L 01 et S
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CONDOMINIUM RIDER

- THIS CONDOMINIUM RIDER is made this  26th  dayof June . 2000 ,
| and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security
| Deed (the "Security Instrument") of the same daie given by the undersigned (the "Borrower*) to secure

Botrower's Note lo
LONG BEACH MORTGAGE COMPANY
1100 TOWN & COUNTRY ROAD
ORANGE, CA 92868
of the same acte and covering the Property described in the Security Instrument and l#cmed at:

2841 N LAKEWOOD AVE :
CHICAGO, IL 60657
[Property Address]
The Property includes-awuxis in, together with an undivided interest in the common qlements of, a condominium
project known as:

(the "Lender")

LAKEVIEW
[Name of Condominium Praject) .
(the "Condominium Project"). If the swners associarion or other entity which acis for the Condominium Project
{the "Owners Associarion") halds title to property for the benefit or use of its members or shareholders, Ihe
Property also includes Borrower's interasr in the Owners Association and the use§, proceeds and benefils of
Borrower’s interesl.

CONDOMINIUM COVENANTS, In ‘aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavenant ind apree as follows:

A. Condominium Obligations. Borrower skali, perform all of Borrower's obligations under the
Condominium Project’s Constiment Documents. The “Usonstitient Documents” are fthe: (i) Declaration or any
other document which creares the Condominium Project; (i) ny-laws; (iif) code of|regulations; and (iv) other
equivalenr documents. Borrower shall promptly pay, when duz, al’ dues and assessmehis imposed pursuan 1o the

Constituent Documents. :
B. Hazard Insurance, So long as the Owners Association mzinfailr, with a q‘enerally accepted insurance
carrier, & "master” or "blanket" policy on the Condominium Project whieki is sarisfactory o Lender and which
provides insurance coverage in the amounis. for the periods, and against ke Jiazards; Lender requires, including
fire and hazards included within the term "extended coverage," then: !
(i) Lender waives the provision in Uniform Covenant 2 for the mon*h'y! payment ta Lender of the
yearly premium installments for hazard insurance on the Property; and '
(ii} Borrower's obligation under Uniform Covenant 5 1o maintain hazard insvitnce caverage on the
Property is deemed satisfied lo the extent that the required coverage is provided by the Twners Association
| policy.
| Borrower shall give Lender prompt notice of any !apse in required hazard insurange coverage
In the event of a distribution of hazard insurance proceeds in lieu of restoration ar repair following a loss to
the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for applicarion to the shms secured by the Security Instrument, with any excess paid 1o
Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be regsonable to insure thar the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender, \
| |
| |
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D. Condemnation. The praoceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connection with any condemaation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid o Lender, Such proceads shall be applied by Lcncler to the sums secured by the Security Instryment as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not except afier notice tn Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constitvent Documents if the provision is for the express
benefit of Lerater;

(iii) “tzrzination of professional management and assumption of self-management of the Owners
Assaciation; or

(iv) any actrs which would have the effect of rendering the public *mbzhty insurance coverage
maintained by the Ownere Arsociation unacceptable o Lender.

F. Remedies. If Borrawer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishursed by Lender under this paragraph F shall became addilioqal debt of Barrower secured
by the Security Instrument. Uniess Berzawer and Lender agree (o ather lerms of payment, these amounts shall
bear interest from the date of disbursemen: at the Note rate and shall be payable, with interest, vpon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and a/rees to the erms and prov'iws contained in this Condominium

Rider.
q
A

ﬁulm (Seal)
(1| J SAVI Barrower
/h/\ i% \.EL&)/TV M (Seal)
Daniel P. Saviano Borrower
% (Seal)
-Barmower
/ (Seal)
-Borrower
m <8 (2108).02 Poge 2f 2 Form 3144 9/90
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UNIT NUMBER 204 - AND PARKING UNIT PU-1 IN THE OAKDALE/LAKEWOOD
CONDOMINIUMS A' DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOTS 30 TO 34 BOTH INCLUSIVE, IN SUBDIVISION OF BLOCK 8 OF
THAT PART LYING NOR TLEASTERLY OF CENTER OF LINCOLN AVENUE OF
NORTHWEST QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN. WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE
DECLARATION OF CONDOMINIL24, RECORDED AS DOCUMENT NUMBER 91648160,
TOGETHER WITH ITS UNDIVIDED P& CENTAGE INTEREST IN THE COMMON ’
ELEMENTS, IN COOK COUNTY, ILLINOIS:

3 - S —
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FIXED/ADIJUSTABLE RATE RIDER

[ (LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 26th  day of June .

2000 , and is incorporated into and ghall be deemed to amend and supplement the Mortgage, Deed of
| Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
| secure Borrower's Fixed/Adjustahle Rate Note (the "Note™) to : LONG BEACH MORTGAGE COMPANY

l (the"Lender”) of the sarne date and cavering the property described in the Secnrity Ins’.rument and located at:

2841 N LAKEWOQD AVE
CHICAGO, IL. 60667

[Propersy Address)

THE NOTE PHOYIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO ‘2N ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX:i4'sM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In 24¢ision 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ana z¢7é as follows:

A. ADJUSTABLE RATE AND MONTHLY P.YMINT CHANGES
The Note provides for an initial fixed interest rat: of 8,600 %. The Note alao provides for
a change (n the initial fixed rate to an adjustable interestrar2, as follows:

1. ADYUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES
(a) Change Dates
The initial fixed interest rae will change to an adjustable interest rarz o the first dgy of July
2002 | end on the first day of the month every 6th month thet=afrer. Each datc on which the adjustablc

interest rate could change is called a "Change Daje.”

() The Index
Beginning with the first Change Date, the intérest rate will be based on an Index. The "Index” is the average

of the London interbank offered rates for six month doliar deposis in the London market Uased on quotarions at
five major banks ("LIBOR"), as set forth in the "Money Rates” section of The Wajl Sesi Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any reason, tneu us set forth in a
comparahle publication selected by the Lender, The most tecent Index figure available as of the dare 45 days
before each Change Date is called the "Current Index."

(c) Calculation of Changes
Before each Change Dare, the Lender will calculate my new interest rate by adding ~ SIx and Three
Fourths percentage poinr(s) ( 8.750 %) 10 the

Current Index. The Lender will then round the resuly of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject 1o the limits stated in Section 1(d) on the following page, thia rounded amount will be the

new interest rate until the next Change Date.

Fixad/Adjustable Rate Rider - Lihor
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The Lender will then determine the amount of the monthly payment thar would be sufficient o repay the
unpaid principal balance as of the Change Dare in full on the Maturity Date at the new interest rate in
substantially equal payments. The result of this calculation will he the new monthly payment.

(d) Limits on Interest Rate Changes

The interest rate as the first Change Dare will not be greater than  9.500 % or lesa than
8.500 %. Thereafier, the adjustable interest rate will ncver be increased or decreased on any
gingle Change Date by more than One
percentage poinis ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjnstable irworest rate will never be greater than 14.500 %, which is|called the "Maximum Rate"
or less thea 8,500 % which is called the "Minimum Rate",
(e} Effective $».c of Changes

Each new adjusiatic interest rate will become effective on each Change Date! The amount of each new
monthly payment wili-b. Jue and payable on the first monthly paymenr date after the Change Dare until the
amount of the monthly pa; man changes agam,

(N Natice of Changes

The Lender will deliver or mail a noiice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Borrawer hefore the effective date of any change. The notice will include
information required by law to be given ta e Borrower and also the title and telephqne number of a person who
wil! answer any questions reparding the notics

' B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial Fxed interest rate changes fc ar adjustable interest ratg under the terms stated in
Section A above, Uniform Covenans 17 of the Security Instruzaer.t nrovides as follows;

Transfer of the Property ar a Beneficial Interest in Boryawer, £ all or any pant of the Propeny or any
interust in it is sold or transferred (or if a beneficial interest in Borrow(r is 32id or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at s -option, require immediate payment in
full of all sums secured by this Security Instrument. However, this optios shalf-nog be exercised by Lender if
excrcise is prohibited by federal law as of the date of this Securiry Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratian,; The notice shall provide a
period of nat less than 30 dayr from the date the nolice is delivered or mailed within whizn Rorrower musi pay all
sums secured by this Security Instrument. If Barrower fails to pay these sums prior ot expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furehsr notice or demand
on Borrower.

2, When Borrower's injtial fixed interest rate changes to an adjustable interest rale) under the terms stated in
Section A sbove, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to vead as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any of the Propeny or any

- interest in it is sold or transferred (or if a beneficial interast in Borrower is sold or trangferred and Borrower js not
a natyral person) without Lender's prior writien consent, Lender may, ai its optioa, require immediate paymenr in
full of all sums secured by this Security Instrument. However, thig option shall not |be exercised by Lender if

Flxad/Adfuntable Reta Alder - Libor
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exercise is prohibiled by federal law as of the daie of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower canses o be submitted to Lender informarion required by Lender 1o evaluate the intended
transferee as if 4 new loan were being made to the transferee; and (b) Lender reasonably deermines that Lender’s
security will nol be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument js acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's
cansent (o the loan assumption, Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Secority Instrument
unless Lenderi<leases Borrower in writing.

If Lender caercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. Tae aotice shall provide a period of not Jess than 30 days from the date the notice is delivered or
mailed within whicp 2arrower must pay all sums secured by this Securily Instrumen|, 1f Borrower fails 1o pay
these sums prior io i expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtlier autice or demand on Borrower.

BY SIGNING BELOW, Bormawer accepts and agrees to the terms and covenants contained in this

2 -(Seal) Dm/lfﬂ p"s/h/‘w (Seal)

Borrawer Daniel P, Saviano //’! } ~Borrower

(Seal) (Seal)
-Barawer -Bormwer
[Sign Original Only]| \
|
|
Fixed/Ad[ustabia Fate Rider - Libar
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