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THIS MORTGAGE ("Security Instrraent") is given on June 30, 2000
The Mortgagor isWILLTAM M. HARDY. a_single person

("Borrower"). This Security Instrument is given to Mortgage Eicctronic. Registration Systems, Inc. ("MERS"),
{(solely as nominee for Lender, as hereinafter defined, and Lender’s succissors.and assigns), as beneficiary, MERS is
organized and existing under the laws of Delaware, and has an address and «!ephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS. :

01d Kent Mortgage Company. A Michigan Corporation

("Lender") is organized and existing under the laws of The State of Michigan , and
has an address of 9400 S. Cicero Ave.., Suite 301, Oak Lawn, IL 60453

. Borrower owes Lender the ntincipal sum of
One Hundred Twelve Thousand Sixty Six and no/100

Dollars (U.S. $ 112,066.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2030

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Insirument; and (c) the performance
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Superior Titie Company ' gy A
Poliecy Issuing Agent for 00516734
LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. sup00004¢

LEGAL DESCRIPTION:
LOT 27 IN ERSKINE AND EREITON'S SUBDIVISION OF THE EAST 1/2 OF THE EAST 10-1/2 ACRES OF

THE NORTH 14 ACRES OF THW SOUTH 42 ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION

;ﬁbgggiiHIP 38 NORTH, RANGE i3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

SCHEDULE A - PAGE 2
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment iterns (a), (b), and (c) and any mortgage insurance premium installment that-Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to/wie ‘nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead-of the monthly mortgage insurance premium;

Second, to anj.‘dves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums; az<eguired; '

Third, to interest duc vricer the Note;

Fourth, to amortization of ‘he principal of the Note; and

Fifth, to late charges ducunder the Note,

4. Fire, Flood and Other Ha»: ¢ (nsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, zgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all imjrevements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requized by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any repewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediite notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceined is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and.o_ Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the/reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied ifi-une ordzr in paragraph 3, and then to-prepayment
of principal, or (b) to the restoration or repair of the damaged Propeity. Aay application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments waich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amouri required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o tlie Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies/in Jorce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Z.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residepce within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer oi' the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year afler the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

00518734
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulauons
of the S=cretary.
(e) Riortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at itz-uriion, require immediate payment in full of all sums secured by this Security Instrument. A
written statcmicutof any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insare ibis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitas'anding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance. is solely due to Lender’s faiture to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has »'right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay ‘an amorat due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiwtid. To reinstate the Security Instrument, Borrower shall tender in a
tump sum all amounts required to bring Borrow=.’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosurz costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as'if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemnen! if. (i) Lender has accepted reinstatement after the ..
commencement of foreclosure proceedings within two years immeJiztely preceding the commencement of a current.-
foréclosure proceeding, (ii) reinstatement will preclude foreclosur. on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sscurity Instrument. ,

11. Borrower Not Released; Forbearance By Lender Not a Wuiver. Extension of the time of payment or -
modification of amortization of the sums secured by this Security Instrumeiitgranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Rorrawer or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secuiit Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbeararice Ly Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy:

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covcnzits and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrcwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any. Lorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

@;4N(IL) (9802).01 Paga  of 8



UNOFFICIAL COPY

o : )
g 10 g abeg Lo zogs) (mm;-@

.

IS
.

‘g w1 pred s1 JuSWNASU] AILNOAS I AQ PAINDAS Q3P A1 USYM Jeurund) [eys A11adold 3 Jo sudl Jo Jusuuisse
SIY], “I5pU Jo Apawsal Io WS 19yI0 AUe J1epIfeAll 10 J[nejap AUe JATem IO 2IN0 10U [[EYs sjual Jo uonesijdde Auy
"Joralq e ST 219y} Sy} Aue e 0§ Op ARt 19A12331 pajutedde Areroipn( e 10 19pUIT ‘I5AIMOY "Iamollog 0] [[2e31q Jo
sonou Suia1g 1aye 10 a10jaq Auadoid 3y urEIUTEW 10 JO [0NE0I axe) ‘uodn J9)us 01 paxmbaz 3q 10U [[eYS JPUIT

*11 yderSered st sopun s1ySur s31 SuUISIoISND WOIJ IPUYT 1UAAIC
pInOM T 108 Aup Logsad JoU fiim pUe 10U SeY pue Sjual ) Jo JuawuSisse totid Auwe pajnddxa 10U SBY I9MOLI0g
“JURUS) S} 0] PUCLISP USHLM § 13U U0 Judde 5, Iapua] 10 Japuy] oy predun pue anp
syual [fe Aed [[eys AwwaCid S Jo eUa) Yoed (9) pue iAuadold d11 JO SIUAX Y JO [[B JAIIAI PUE JII[0D 01 PIINUI
5q [[eUs Jopua| (q) “Juarumisuj AN A AQ paIndas suins agl o) patjdde aq o) ‘AJUo JapUI] JO 1JAUIq 10§ 39ISNL)
se Jomollog Aq Pjay 3q [[B4S lamolrog £Q PIAIda1 SIual [je (&) :1omoLog O) [Iealq JO dnou SaAid 1apuay
"A[H0 AiUndas euonIppe 10§ JUSWUSISSE Ue JOU PUB JUMNLUIISSE JINjOSqe Ue SAMISUOCD SIual
J0 JuaruBIsse 1YL “IIMOLIOF pUr ISpU JO 1JIuaq 211 Jo] 9IS se Aadold a3 JO SINUIASI PUB S1UST [[B AT
PUE 133][09 [[BYS JOMOLIOE “IUSWITUIST] KILIND3S Y UT JUAMAAITR 10 JURUIA0Y AUR JO [IR3Iq S, IIM01I0F JO Jamoliog
0) 2am0u s 10pua o1 Joud ‘Jaramol“FiuaSe $ Jepua] Io Jopua] 01 siua1 @ Aed 01 Auadoid A JO Nreud) Yoes
$19911p £Q219Y PUE SINUGASI PUR SSI 3 173[[0) 0) SIUASE § ISPUYT IO I9puy] sozuoyme Jamowiog Auadold ay jo
SINUIAI PUE SIUAE SY) [[e JOPUYY 0F SIYSURL P, SUBIsse A[[eUOnIPUOIUN JIMOLIOY *SIUSY JO WRWUSISSY L]
' 'SMOJJ0] SE 32I3E PUR JUBLHAUS JOYUNY 19PUT PUE 1om0110F "SINVNIAOD WIOLINN-NON

-uonanoid [eIuswIUONALS JO £19JE5 WSy 01 218131 1By Patedo] s1 Kuadold a1 alaym uoparpsunf
91} JO SMEB[ PUR SME[ [BISPI) SUBRIW , meT [BIUsurucnAug . ‘gf yderdered sup ut posn sy S[RLIAJEW ALDBOIPEI pUE
“apAUap[eULIO] JO SO1SaqSe SUILIEIUOD S[ELIAJEW ‘SIUIATOS IMI2[0 . ‘SIPIdIQIAY pue sapronsad orxol ‘spnpoid umajonad
Si%rxo) 10 o)qEIUE 100 ‘OUSOIY ‘Ourjosed :saouwlsqns SUIAONIO] A1 PUR MeT [EIUSWUOIAUY AQ S0UBISQNS
L\snopmzm[ 10 J1¥0] SB PaUNIp SIOUBISGNS ISOYY AR ,SI0URISQNS snoprezey, ‘91 ydeidered sigy ur pasn sy
W) *ME] [RIUSLEUOITAUY I 3DUBPIOIOE U SUOIIE [RIPIWL ATesseds i j[e axey Andwoid [reys 1amoLrog ‘Aressaoau
r" st Auadord oy Sundsyye SH0URISQNS SNOPIEZEH AUB JO UONBIPIWAI IAYIC JO (eanttixl Aur jey) ‘Kuogine Arowndar 10
:‘: EauaAog Are Aq paynou s1 10 ‘Suiea] Jamolog J1 - "9Fpajamouy [EnidR $UU 137401104 YOIgm JO M. [BIUSWUOITAUY
= 10 3dueisqng snopezey Aue pue Luadoig syy Fuajoaur Aired sreaud 10 £ouafe Ai0men3ar 10 feluUsULIAA0CE AUk £q
uonoe ISYI0 JO ANSME] ‘PURIIIP “WIR[D ‘U0NESNSIAU] AU JO 291101 UMM ISPUYT »A1S ANdutold [eys Jamoliog
*KAuadoag sy JO SOURUSIUIEW ©0) PUE SISN [ENUIPIsAI [euttou o) >retrdoxdde aq 01 paziugooar
A[eouad are jem sdouwisqng snoprezel jo saumuenb pews jo Aupadord ay) uo 9w 0)s Io ‘asn ‘aoussaxd A
01 Apdde j0u [feys seouaruas om) Fuipadald ayy ~meT EuUONAUY AUE JO UOTEIOIA U ST I (1 A 1adoid ay Sunosje
SunpAue ‘op 0) 3s[9 AUOAUR MO[[e Iou ‘Op JoU |[eys Jamouog "£uadold Ay} UL 10 UO SIDUBISYD, SROpIEZEH Aug Jo
aseapal 1o ‘aFezo1s ‘esodsip ‘asn ‘aouasard s uwad 10 SSNED 10U [[BYS IaMOII0F SIUBISANS SHOIZEH 9]
“JUSUITLISU]
funoseg sup Jo pue 30N 9 jo Adod pauntojuoo auo UAAId aq [[BYS Jomoiutog ‘Ado) s Iamoirog ‘ST
"3[qeISA3E 9q O} PAIBO3P AJE JION Y PR JUSUINIISU]
Aunaag stp Jo suoistaoid sy pua sty of -uoisiaold SupdIgud Y1 MOMIM 123]Ja UAAIT 3G UBD YOIYM 0N M1 -
10 JUSWNNSU] AJLIND3S SIY JO SUOISTA0Id U0 199]Je 10U [[eys 191U Yans ‘me[ djqesijdde qim SIIJuod 0N 51 Jo
wawRnsu] AIIN09S SIY) Jo asnepd Jo uorsiaoad Aue Jeq) Jusa3 3y} Uy “paredo] st Anadold sy yoiym ut woudrpsun am
JO MmE] 3Y) puUE ME] [eI9pad AQ PauIdA0d 3g [[eys Juawnnsu] AIINS ST, *AN[IQRIAAG {meT Suliida0 *p]
-ydeSered siy) ut papiaoid se uoald
USYM JSPUFT JO JIMOLIOG 01 UAIS UIAq 3ARY O] PAWAIP 2q [[BYS MSWNISU] £IIN03g SIy wl JoJ paptaold sonou Auy
*19MOLIOY 01 3o10U AQ $91eUBISAp IOPUYT SSAIPPE AUE 1O UIAISY PIIBIS SSAIPPE S JoPpuo] O JIedl sSe[d 18I AQ UIAIZ
3Q |[eUS IOpUT O J0T0U AUy "I19pud] 0) 010U Aq SareuTIsap Iomoilog ssaIppe Jayio Aue 1o ssaippy Auadord sy
01 PAIORJIP 3¢ [[BYS 010U Y, "POYIAW Ioyloue Jo asn saInbas mey ogesrydde ssafun rew ssed 181y 4q 1 Jurpreur £q
10 11 Juuaarap £q uaatd 3q [reys Juawnnsu] AHINJAS SU Ul 10§ papraoid Tamollog 01 dNOU Auy *SIBON ‘€1

£00£925 #N1 AQUYHZZD #dv



oA

516734

UNOFFICIAL COPY

AP# C22HARDY LN# 5267003
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses: \
_

. "\\\“'l \\ ' s .
AN meﬁv : (Seal)
5‘WI I_\:,IAM M . HARDY : -Bormower

(Sealy
-Borrower
g (Seal) (Seal)
-Borrower -Borrower
(Seal) ' (Seal)
- -Borrower ’ ' -Borrower '
. {Seal) : - ! (Seal)
. Boanwer * -Borrower

STATE OF ILLINOIS, , & ) Coeol<_ County ss:
. I, : el , & Notary Zuklic in and for said county and state do hereby certify

that WILLIAM M. HARDY, a single person ’ '

, personally known to me to be the ;ame person(s) w@name(s) ~

subscribed to the foregoing instrument, appear: re me this day in person, and acknow’cdged that she
- signed and delivered the said instrument as her  free and voluntary act, for the-wsesand purposes therein
set forth. | ‘
Given under my hand and official seal, this %2 day of A\/\& y ARDOO

My Commission Expires:
0.0 - 260D S >
Notary Public \

OFFICIAL SEAL
[RMA MEJIA
NOTARY PUBLIC, STATE OF [LLINOIS
MY COMMISSION EXPIRES 4-6-2003

@imuu (9802001  PageB of 8
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AP# C22HARDY FHA Case No.
LN# 5267003 137-0513669-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this ~ 30th  day of June . 2000 ,

and is incorporatideinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Peed ("seconity Instrument™) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Note ("Note'yi0 01d Kent Mortgage Company. A Michigan Corporation

(the "Lender") of the same date'aru zovering the property described in the Security Instrument and located at:

4520 S. ROCCRELL STREET,CHICAGO,IL 60632

Troperty Address)

THE NOTE CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST KA. (F. CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER W1JST PAY.

ADDITIONAL COVENANTS. In addition to the coviiants cnd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follow's:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of October , 2001  , and on that day
of each succeeding year. "Change Date" means each date on which the interest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Li’cs" means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one veay, as made
available by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

@5591(9501: MW 01/96 .
. VMP MORTGAGE FORMS - (800)521-720% _. . _ _
ey b
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and
Three / Quarters percentage point(s) ( 2.7500 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits ztated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
next Change Date.

(D) Limits 20 Interest Rate Changes

The existing inpiest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date ~The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial inter:st rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Payment-Cliange

If the interest rate changes on a Cienge Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through subsiar.ially equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be arved on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepiyments to principal. The result of this calculation will be the
arm)unt of the new monthly payment of principal an{ interest. :

(F) Notice of Changes

Lender will give notice to Borrower of any change in the yiterest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payvirent amount is due, and must set forth (i} the
date of the notice, (ii) the Change Date, (iii) the old interest-iate, £} the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was publisked, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other informatior. v-nich may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of tus Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly ameuat aeginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the zoice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

@!;591 19601} Page 2 of 3
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BY SIGNING BELOW, Borrower

(00516734

accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
VR

2 (Seal) N {Seal)
-Borrower \;J\ILL IAM M , HARDY -Borrower
. Seal) (Seal)
-Bormower -Borrower
a = (Seal) (Seal)
-Borrower -Borrower
. (Seal) (Seal)
-Borrower -Borrower

@5591 18601) Page 3 of 3
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1-4 FAMILY RIDER
Assignment of Rents LN# 5267003

AP# C22HARDY

THIS 1-4 FAMILY RIDER is made this ~ 30th  day of June , 2000
and is incorvorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Ueed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrawer’s Note to O1d Kent Mortgage Company, A Michigan Corporation

(the
"Lender") of the same cate. and covering the Property described in the Security Instrument and located at:

4520 S. RGCYWELL STREET,CHICAGO,IL 60632
[Property Address]

1-4 FAMILY COVENANTS. In addiiiun to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumens, the following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or Liercafter located in, on, or used, or intended to
be used in connection with the Property, including, but not licnited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and liphi;, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath teas, witer heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, sabiiets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which; inciuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered-by the Security
Instrument. All of the foregoing together with the Property described in the Securily listrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Faniiy Rider and the
Security Instrument as the "Property.”

o

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials\_. }" S%H\\\}D -
Page 1 of 3 K .~ "Form 31%0 9/90

@ésw {9801) MW 01/98 VMP MORTGAGE FORMS - {B00)521-7291 Amended 3/93
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior «osle Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT/4. 2SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards forwhich insurance is required by Uniform Covenant 5.

E. "BORROWTIF.Z RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniforin Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agreemeris set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security denosits made in conmection with leases of the Property. Upon the
assignment, Lender shall have the righi.t4 modify, extend or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. A5 used in this paragraph G, the word "lease" shall mean
"sublease" if the Security Instrument is on a le:sehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns zid ) transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, 4nd zgrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borr¢wer shall receive the Rents until (i} Lender
has given Borrower notice of default pursuant to paragraph 21 of thz-Security Instrument and (ii) Lender
has given notice to the tenani(s) that the Rents are to be paid to Lender or'Lender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for adcitional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received ov-Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security
Instrument; (ii} Lender shall be entitled to collect and receive all of the Ren:s of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid t5 Lender or Lender’s
agents upon Lender’s written demand to the tenant; {iv) unless applicable law provide: ofiievwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking contrei ol 2nd managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, iezeiver's fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi} Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security. N

Initial \.‘
m

@ésw {9801) Page 2 of 3 .~ Form 3170 9/90
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph

Leuder; or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control‘of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lead<r’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicatior of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assign'neut.of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in<{ul.

L. CROSS-DEFAUL'{-PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Secviity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

VY

Seald )\ (Seal)
Bomower “ WILLIAM M. HARDY Borrower
/
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) [ (Seal)
-Borrower -Borrower

@;57V 19801) Page 3 of 3 Tarm 3170 9/90




