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THIS INDENTURE, made July 7, 2000, between NICHOLAS J. SCARPELLI and MELISSA C. SCARPELLI; his wife, 5
herein referred to as-"Mortgagor" or "Mortgagors” and THE CHICAGO TITLE LAND TRUST COMPANY, an llinois
corporation doing busiress in Chicago llinois, herein referred to as TRUSTEE, witnesseth: THAT, WHEREAS
the Mortgagors are jus:ly indebted to the legal holders-of the Installment Note hereinafter described, s‘aid‘.le%al .
holder or holders being ne.ein referred to as Holders of The Notes, in the Total Principal Sum of FOUR
HUNDRED SEVENTY FIVE THUUSAND ($475,000.0(%) DOLLARS, evidence bEv one certain Installment Note of the
Mortgagor of even date herewiln. inade_payable to THE ORDER OF BRUCE PEARSON and BROCK PEARSON as Joint
Tenants with the Right of Squcrshﬁ) ERSEY . R o
and delivered, in and by whichsaid Note the Mortgagors promise to pay the said principal sum and interest
from July 7, 2000 on the balance cf rrincipal remaining from time to time unpaid at the rate of SEVEN PER
CENT (7%) per annum in installments (including princi al and interest) as follows: three:thousand one
hundred sixty five and no/hundredths dollats ($ 165.03 or more on the first day of August, 2000, and
three thousand one hundred sixty five ang ae,/hundredths dollars ($3,165.00) or more on the firstiday of each
month thereafter until said note is fully pad-except that the final payment of principal and interest, if not
soorier-paid;.shall be due:on the-first da%‘of Jure-2430.. - . A _
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Allisuch payments. onaccount of the dndebtedness evidenced by ‘said note to be first applied to interest on the
unpaid -principal-balance and the remainder to principal; .orovided that each instaliment unless. paid:when due
shall result in liquidated damages of: - ‘ ‘ . U

TEN PER CENT (10%) OF PAYMENT AMOUNT &0 v oy Ay "5\

and all of said principal and;interest being made payable at such banking house or trust company in Chicago,
linois, as holders of the notesimay,sfrom time to time, in writl%;Nappomt,.and in the absence of such
appointment, then at the office of BRUCE PEARSON and BROCK PEARLON 4 said city. -

NOW, THEREFORE, the Mortgagors to sgcufe the payment of the said princizal sum of money and said interest
in accordance with the terms, provisions and limitations of this trust decd, -and ithe performance of the
covenants and a%reeme;nts herein contained, by the Mortgac};lors to be performed, and also in the consideration of
the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, do by these presents CONVEY
and WARRANT unto the Trustee, its successors and assigns, the following described Real Estate and all of its
estate, right, title and interest “therein, -situate).'lying and beingin the,” COUNTY nOr .~00K ‘AND STATE OF
ILLINQIS, to wit: _ | _

©0 o LOTL IN MAGNELET!S) RESUBDIVISION OF . e
THAT ‘PART OF THE NORTH;5 ACRES OF THE WEST THIRD OF THE EAST 30 ACRLS OF THE WEST
HALF-OF THE:SOUTHE ST:QUARTER{ OF.SECTION 27, TOWNSHIP 41 NORTH, RANGE 12 EASTLOF
THE THIRD PRINQIPAE"‘M\EBIQ.IAN,“I_N_\CQO_I_(HCQU\N]'\(‘,_ ILLINOIS, DESCRIBED'AS_-F,OIsg.OW§_;f_ ! '
EGINNING, AT THENORTHEAST'CORNER OF SAID NORTH. 5 ACRES, RUNNING THENCE SOUTH .-
ALONG THE;EAST, LINE :OF SAID NORTH:5;;AGRES (BEING CENTER LINE OF BROADWAY- AVENUE)
A DISTANCE OF 397.65 FEET; THENCE WEST PARALLEL WITH THE'NORTH LINE OF SAID
NORTH § ‘ACRES, A DISTANCE'OF 33.0.FEET'TQ, PLACE OF, BEGINNING; THENCE SOUTH|,

PARALLEL, WITH . THE, EASTSLINE OE:SAID.NORTH.S ACRES, A  DISTANCE OF '50.0 FEET; THENCE
WEST PARALLELWITH THE-NORTH LINE. OF SAID.NORTH.5 ACRES, A DISTANCE.OF.131.55:
FEET TO THE WEST LINE OF, SAID NORTH 5 ACRES; THENCE NORTH ALONG SAID WEST LINE OF

NORTH'S ACRES, A DISTANCE,OF.50;0 FEET; THENCE EAST PARALLEL TO THE NORTH LINE OF

SAID NORTH 5, ACRES, A:DISTANCE OF 131.55 FEET TO PLACE OF BEGINNING.
S I L T PR« Se ) Be Bt A I ' :
ADDRESS: 512°N. BROADWAY, PARK RIDGE, IL 60068
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which with the property hereinafter described, is referred to herein as the "premises,"”

TOGETHER with all improvements, tenements, easements, fixtures and appurtenances thereto bejonginﬁ, and
all rents, issues and profits thereof for so long and duri%g alt such times as Mortgagors may be.entitled thereto
(which are pledged primarily and on a parity with said real estate and not secondarily); and all ‘apparatus,
equipment or articles now or hereafter therein or thereon used to su;cwfly heat, gas, air.conditioning, water,
light, powerFI refrigeration (whether single units or centrally controlle ), and ventilation, mcludlng'-?without

restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds;
| g

awnings, stoves, and water heaters.

All of the foregoing are declared to be a part of said real estate whether ?hysicalry attached thereto or not, and
it is agreed that all similar apparatus, equipment or articles hereaftér placed “in the premises by the
mortgagors or their successors or assigns shall be considered as constituting part of the real estate *~ ™. ..:.
TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the
purposes, and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue
of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the Mortgagors do
hereby -expressly'reicase and waive, .. ' T
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a Notary Public ir. 2.1 for the 'résidinsgcimsaid County, in:the'Stateé-aforesaid,. DO

], Mi
HEREBY m% J. SCARPELLI and MELISSA C. SCARPELLI, his wife, who are personally
known to me-to be the same. persons whose names ar:: suscribed to-the foregoing instrument, appeared before
the said Instrument as their free

¢

me this day in person and-acknowledged that théy signed_-sealed and.delivered
and voluntary act, for the uses and purposes therein set fr.r+h, Lo AT

Given under my hand and Notarial Seal on
_ July 7, 2000
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1. Mortgagors shall (a) promﬁtly repair, restore and rebuild any buildings or improvements now or
hereafter on the premises which may become damaged, or be destroyed; (b) keep. said| Lremises in good
condition and 'repair, without waste, and free from mechanic's or*other liens or_claims for lien' not expressly
subordinated to:the lién hereof: (c) pay.when due any indebtedness which may:be secured by a lien.or charge'on
the premises superior to the I'i_en hereof, and upon request exhibit satisfactory, evidence of the discharge of
such prior lien,to.Trustee or. to holders of the note, ?d) -complete within a.reasonable time any building. or
buildings-now or at any time in process of erection upon said premiseés; (e) comply"with all requirements of
law or:municipal ordinances with respect to the premises‘and:the use thereof; (f) make no material alterations
in said premises except as required by law or municipal ordinance.” -, Ui o, RN A
2. Mortgagors shall pay._before. any penalty,-attaches all general taxes; and shall pay special--taxes, special
assessments, water charges, sewer sefvice charges, and other .charges against. the premises when diie, ‘and
shall, ‘upon_ written request, furnish to Trustée-or o holders of the notes duplicate receipts therefor: To
prevent default hereunder Mortgagors shall pay in fuli under: protest, inthe manner provided by-statuteZany
tax or.assessment which Mortgagors desire to contest. . -, . . BN e e,

3. Mortgagors 'shall keep all buildings and improvements now or hereafter situated on said. premises .insured
against loss or darnage by fire, lightnirg*or windstorm (and flood damage, where the lénder is required by law
to_have its loan so insured) under. palicies providing for payment by. the' insurance companies of' moneys
sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders.of the notes, under insurance.policies payable, in case -of
loss or damage, to Trustee for the benefit of the holders of the notes, uch rights to'be evidenced by the standard

mortaane clance tn he attachad tn earh nolicvy and shall dalivar.all: nnlicies. incliding” additional and ranawai
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Policies;.w to holders of the; l)gJeNr@ El'_cfjn p' J'Alp_ut G@R\Mieliver renew_al policies not

ess than ten days prior to.the respective dates of expiration. & . :
4..In case.of default therein, Trustee or the holdefs of the.notes; or.of any of them, may, but need not, make any
paymént.or:perform:any-act hereinbefore required of ‘Mortgagors in any form and manner deemed. expedient,
and'may:but.need not,>make.full .or.partiali(payments. of principal or interest on prior encumbrances, if any,
and purchase, discharge, compromise or_settlé any.tax.lien or other prior fien or title or claim thereof; or
redeem.from any tax sale or forfeiture. affecting said premises.or contest any tax or assessment. All moneys
paid for-any of-the.purposes: hereini authorized and all: expenses.paid: or-incurred in connection therewith;
including attorneys" fees;.and:any.other moneys advanced by Trustee or the holders. of the notes, or of any:of
them; to:protect the mortgaged:premises and the lien hereof; plus-reasonable compensation to Trustee for.éach
matter; conceming whichhaction: herein; authorized ‘may ‘be .taken;:shall-be so much additional: indebtedness
secured;:hereby and shall. become:immediately:due and payable without notice and with interest thereon-at-a rate
equivalent to the:highest.post. maturity rate:set forth in the notes. securing this trust deed, if any, otherwise
therhighest ' pre maturity>rateset'forth therein. Inaction of Trustee-or holders of the notes shall never: be
&onsudered, as.a:waiver:of any right. accruing :to’them on. account.ofi any default:hereunder on the part-of the
Ortgagorss izl c2ion e T Tt e e T o T
§: ThetTrustee-or:the holders of:the notes hereby secured making any payment hereby authorized relating to
taxes orcassessments,  may.do’ so.accordingsto any bill, statement or‘estimate procured from.the appropriate
public office withou? inquiry into the accuracy of such bill, statement or:estimate or into the.validity of .any
tax;:assessment: sai2,iforfeiture; tax'lien or-title or claim thereof.. - - .= - C Co
6.: Mortgagors: shall.pav-each item of.indebtedness .herein mentioned, .both principal and interest, -when due
according to the terms he.reof, At the option of the. holders of the principal notes, or any of them;‘and without
notice:to:Mortgagors,-all unnaid.indebtedness:secured by this Trust:Deed shall, notwithstanding anything in the
principal notes orvini:this Tt Deed tothe contrary, become due and payable‘ﬁa) immediately in-the.case. of
default-inimaking:payment:oi unsy; of the:principal'notes, or (b) when.default shall occur -and continue-for three
days in (tjhe payment of any interzst or in the performance of any.ether -agreement of the Mortgagors herein
contained. Y:- .z 9= v st o v - - IR S A
7:iWhen<the: indebtedness:hereby: scciired shall become due whether by acceleration or otherwise; holders of
the notes, or any of-them, or&Trusteersnall have-the right: to: foreclose: the. lien hereof. In-any suit to*foreclose
the lien hereof, there shall be allowed una included as additiona! indebtedness in the decree for sale all
expenditures and expenses, which may be paid or incurred by or on behaif of Trustee or holders of the notes,
or any-of them:foraattorneys'-fees/.Trustae's fees, :appraiser's-fees, outlays for.documentary .and expert
evidence, stenographers’' charges, publication Costs and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring aii such abstracts of title, title searches and examinations,
guarantee policies, Torrens certificates, and similar riata and assurances with respect to title as Trustee or
olders of the notes, or any of them, may deem to be reaqonablg necessary either to prosecute such suit or to
evidence to bidders at anr sale which may be had pursuart t5.such decree the true condition of the title to or the
value of the premises. All expenditures and expenses of the nature in this paragraph mentioned-shall become so
much additional indebtedness secured hereby and immediatery oue and payable; ‘with interest thereon.at a rate
equivalent to the highest post maturity raté set forth in the rictes securing this trust deed, if :ahy, otherwise
the highestipre imaturity. rate-set: forth. therein,when paid or in“uired by Trustee or. holders of the notes in
connection with (a) any proceeding including probate and bankruptly nroceedings, to which either ‘of them
shall be a party, either as plaintiff, claimant or defendant, by reason ofthis trust deed ‘or any indebtedness
hereby secured;.or;(b).preparations:forithe commencement of any suitioc the foreclosure hereof‘after accrual
of such right to foreclose whether or not actually commenced; or (c). przparations for the defense of any
threatened suit or proceeding which might affect the premises or the securit:~hereof, whether or notiactually
commenced.
8. The proceeds of any foreclosure sale of the premises shall be distributed and-applied in the following order
of priority: First, on account of all costs and expenses incident to the foreclosur: praceedings, including all
such items as are mentioned in the preceding paragraph hereof; second, all other itemis which under the terms
hereof constitute secured indebtedness additional to that evidenced by the principal noies vath interest: thereon
as herein provided; third, all principal and interest ‘remaining unpaid on the principal notes; fourth, any
overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may apuear.
9. Upon, or at any time after the f|f|r]g of a bill to foreclose this trust deed, the court in which such bill is filed
may appoint a receiver of said premises. Such appointment may be made either before or after sale, without
notice, without regard to the solvency or insolvency of the ort'?a ors at the time of apﬁlication for such
receiver and without regard to the then value of the premises or whether the same shall be then occuRied as a =
homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall have the =,
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, n
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption
or not, as well as during any further times when Mortgagors, except for the intervention of such receiver, ko
would_be entitled to collect such rents, issues and profits, and all other powers which may be necessary or are
usual in such cases for the protection, possession, control, management, and operation of the premises during (=
the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his G
hands in payment in whole or in part of: (a) The indebtedness secured hereby, or by any decree foreclosing 4
this trust deed, or any tax, special assessment or other lien which ma¥ be or become superior to the lien—
hereof or of such decree, provided such application is made prior to foreclosure sale; (b) the deficiency in cases
of sale and deficiency.
10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense whiche
would not be good and available to the party interposing same in an action at law upon the notes hereby secured.,

11. Trustee or the holders of the notes, or of any of them, shall have the right to inspect théLﬂﬂimi_st% at all
reasnnahle times and arress tharatn chall ha narmitted far that mirnnee 5 . i w
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1:2: Trustee has no.duty tLﬁLMQEtEiJcQJAaneGQBn¥ the Premises; Or-t;:iﬁ'éui;;

into the validity of the signatures or the identity, capacity, or authority. of the:signatories on:thenote: or.the
trust deed, nor shall Trustee be obligated.to record this trust deed or-to exercise any power herein given unless
expressly- obligated by the terms hereof, nor be liable for any acts or.omissions héreunder; excepttin-case of
its: own gross- negligence. or misconduct .orthat -of the agents or employees .of -Trustee, and it may ‘require
indemnities satisfactory to it before exercising any power herein given. - . - r (= i ap D a S
13y Trustee -shall release this trust.deed and the lien thereof. g»pro r instrument upon presentation ‘of
satisfactory .evidence. that all indebtedness-secured. by. this trust.deed has beensfully paid; and Trustee may
execute :and deliver a release hereof to.and at the request of any person who shall either before or after
maturnc:}/ thereof, produce and exhibit to Trustee the:principal notes, representing that all indebtedness hereby
secured ‘has been paid, which representation Trustee may accept as true without inquiry, Where.a:release is
requested of a successor trustee, such-successor trustee may accept as the genuine notes herein described any
notes:-which bear an identification number: purporting to ‘be placed thereon by a.prior trustee hereunder: or
which conform in-substance with the description herein contained of the:principal:notes and,which purport to
be executed by the persons herein designated as the makers thereof; and:where the release is-requested of:the
original trustee and it has never placed its identification number on the principal notes described herein, it
may accept as the genuine: principal notes herein.described any notes which may' be presented and which
conform in substance -with the description herein contained of the:principal notes and which purport to .be
executed by the peisons herein designated.as makers thereof. -+ - o e n 0 g Ry el
14, Trustee may resmn by instrument in writing- filed in the.office of the Recorder or Registrar of Titles. in
which this instrumeat chall have been recorded or filed. Any. Successor in-Trust.hereunder shall ‘have the
identical title, powers arc -authority. as are herein given Trustee., - .o« - .| T o1 R
15. This Trust Deed anu 2 nrovisions hereof, shall ‘extend to the be binding.upon Mortgagors. and all:persons
claiming. under. or through Mortgagors, and.the word "Mortgagors" when used herein- shall include allisuch
persons and all persons liabie: fr.. the payment of the indebtedness or:any.part thereof, whether or-not such
persons shall. have exequted'the_'pr!nc_llpal notes or this Trust Deed. . *. g~ o e c0onn
16. Before releasing this trust ueed. Trustee or successor shall receive for its services a fee as determined b
its rate schedule-in:effect when the reiease deed is issued. Trustee or successor shall be entitled to reasonable
compensation for.any:-other act or service nerformed-under any provisions-of this trust deed. . =~ .- e
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The provisions of the "Trust and Trustees Act” of the State of lllinois shall beapplicable to this trust Deedai. «
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RIDER

- RIDER ATTACHED TO AND MADE A PART OF TRUST DEED AND
INSTALLMENT NOTE DATED JULY 7, 2000 FROM NICHOLAS J.
SCARPELLI AND MELISSA C. SCARPELLI TO THE CHICAGO TITLE
LAND TRUST COMPANY AS TRUSTEE FOR MORTGAGEE.,

1. The undersigned covenant and agree that they will not transfer or
suffer an involuntary transfer of any interest, whether legal or equitable,
and whethar possessory or otherwise in the morigaged premises to any
third party, without the advance written consent of the holder of this Note,
and further tiat in the event of any such transfer by the undersigned
without the a<vance written consent of the holder of this Note, said holder
may, in its or theii zole discretion and without notice, declare the whole of
the debts hereby irimediately due and payable. Any assumption agreed to
in writing by owner-anc-holder shall not constitute release of mortgagor.

2. The undersigned sheil tave the right to prepay this indebtedness at
any time, in whole without payinent of any premium or penalty whatsoever.

3. Notwithstanding the aforemizntioned provisions, the mortgagors shall
be allowed a ten day grace period on the monthly installment. If payment is
not received on or betore the tenth day zfter the date due, a penalty of Ten
Per Cent (10%) of the amount due shall’be-assessed and due with said
payment. Any penalty not paid shall continue 1o accrue until paid. The
amount due shall be construed to mean the mionthly payment.

4.« The makers hereof hereby agree to deposit, ifionthly with the holder

of this mortgage and note, a sum equal to 1/12th of thie -annual real estate
taxes at the option of the lender.

. ACCEPTED:

“NICHOLAS J. SCARPELL] MELISSA C. SCARPELLI
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