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SLLOND MORTGAGE DEED - ”""ml

This Second Mortgage is given.hv r Cordell Atking, hereinafter
oelled Borrower to Portmore Partne:e, hereineﬁter called-Lenderh
. which term includes any holder of this dortgage, to secure the
payment ¢f the PRINCIEAL SUM of $4’500 00 together with lnterest
thereon cdmpnted on the outstandlng balanCe, all as provlded in a
Note having £ ame date as this Mortgage, and also to secure
the performance 6f all the'terms, covenants, agteements,'
conditions and exteneioas of the ﬁote and this'Mortgage.

In.consideration of the lman made by.Lender to Borrower and ' -
for the‘purpose expressed.above,‘tne Borrower,does herebf grant
~and convey(to Lender,. with MORfGAGt COVENANTS, the land with'the
-bulldings situated thereon -and ell.the inp:oveoents and fiktutes
now and hereafter a part thereof, being more nartlcularly
‘descrlbed in Exhlblt A attached hereto and made 2 -pa art hereof and -
having a‘street'addrese ot 3221 South Justine
, Chicago,'illinois fhttéch ?rooe;tyjnescriptiony

Borrower further covenants and agrees that |

15~ No supelior mortqaqe or the note secured by 1t Hlll be
: modlfled wzthout the oonaenL of Lenoer hereunder:

2. Borrower will make with each -periodic payment due under
the Note secured by this Mortgage a paymeﬁt sufficient to'provide

a fund from which the real estateitaxes, betterment assessments

-
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and.other municipal charges which can become a lien against the
_mortgaged premlses can be pald by Lender when dve. This provision
,'shall be effectlve only 'in the event that a fund for the same -
purpose 8 not requlred to be establlshed by the holder of a’
.senlor mortgugeul
3. In the event thae'Borrower'feIls to carry out ther
eoeenants.and"eoreemeete set forth herein, the Lender may do and _
pay'for whatever ie neeeeeary to proteét the value'of and the |
Lender s rlghts in the mor% raged property and any amounts so pald
‘shall ‘be added to the Prxncipal sum due the Lender hereunder.

4, dAs additiohalrsecurity he:eender, Borrower hereby
aseighs to Lender;.Borrower?s rents o the hortgaged,properry,;
end:opon default the'seme'may be‘coldecred 3ithour the necessity-
of making. entry upon the mortgaged premlses |

k-5. ‘In the eventArhat any condition of this Mortgage or any '
‘eenior‘ﬁortgage Shell“be in default for fifteen (13) ceys, the'
'hjéptrre debt shall become immediate;y'due‘and peYabie‘at the
option of the Lender. Lender sha}i.be ehtitled:torcoilect‘all.
‘A-gos;S and expenses, ihciuddng-reasonable attorneyhs fees
iﬂincurred; = | | “
| he.' In the eﬁehrzthat rhe'sorrower transfers”ownershdp
(erther légal or equltable) or any security interest in the
| mortgaged property, whether VUluntdrlly ox 1n§olunrarlly, the

Lender may at its option declare the entire debt due and payable.
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7. This Mortgage is also security for all other direct and
contingent liabilities of the Borrower to Lender which are due or
become due and whether now e;lsLlng or hereafter contracted.

§. Borrower shall maintain adequate 1nsurance on the
property in amounts and form of coveragg acceptable to Lender and
the Lender shall be a named insured as 1its interést may appear.

9. Borrower 'shall not commlL waste or permit others to
commit ar tlal, perm1551ve or CDDStIUCtlve waste on the property

‘10. Boirqwer further covenants and warrants to Lender that.
Borrower is 1ndn~easibly seized of said land in fee simple: that
the Bo:rower has lauful authorlty to mortgage said land and that

sald land is free and cl e;r of all encumbrances exgept as may be

'expressly contained herein.

This‘Mortgage is upon the g1k L TUTORY CONDITION dnd the other
conditions set:forth herelnt for breach of which Lender shall

have the STATUTORY POWER OF SALE to the eXient existing under

,Statevlaw..-n

cecuted under seal this-lsth daylof_Juge,.1§q01

Cottl) Bl .

"Borrowcer Borrower

STATE OF [llinois’
COUNTY OF Cook

On June 19, 2000 before me, jﬁe “ﬂC&%SIQngig . K :
personally appeared Cordell Atkins, perscnally knuwn to me (or

proved to me on the basis of satisfactory evidence) to be the
person{s) whose name(s) is/are subscribed to the within ‘

. instrument and ackné#ledged to me that he/she/they executed the’
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same in his/her/their authorized capacity(ies),. and that by
his/herr/their signature(s) on the instrument the person(s), Or
the entihty upon behalt of which thHe person(s) acted, executed the
instrument - | '

WITNESS my hard and offig! iseal.
Signature%ﬁip/ﬂ A '

Affiant __ - Known

Froduced Il? -

OFFICIAL SEAL 3 1ypé of 1D Clriuers Livense
KATHLEEN L BENNETT S B

S NOTARY PUBLIC, STATE OF ’ (Seél)
PUBLIC, 8T/ nu
MY COMMISSION EXPIRES: 04/20004 o




