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MORTGAGE
THIS MORTGAGE ("Security Instrumeric") is.@iven on June 29, 2000 . The mortgagor is
CHU MAE CHIAO  AND MYUNG'S CHIAD , HUSBAND AND WIFE
("Borrower"). This Security Instrument is given to
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIZA CORPORATION ,
which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 (“Lader"y. Borrower owes Lender the principal sum of
One Hundred Sixty Thousand and No/100 -==----—mmm oo mm e
-------------------- Urilzrs (US. $ 160,000.00 ).
This debt is evidenced by Berrower’s note dated the same date as this Security Instrumer:{ "Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 4, 2030 . This Security

Insrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes’, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapi7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following describzd property located in
COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:27-07-105-006-0000

which has the address of 14420 STREAMWOOD DRIVE , ORLAND PARK [Street, City],
Ilinois 60467 Zip Code] ("Property Address");

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inctuded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restaration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nod answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumerit, »hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymentz referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by LenZer; Borrower’s right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shall’pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ‘

6. Occupancy, Preservation, Maintenatice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in svriiing, which consent shall not be unreasonably.withheld, or. unless
exlenuating circumstances exist which are beyond Borrowe s control. Borrower shalt not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Fropurty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's-zeod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumsat or Lender’s security interest. Borrower may cure such a”
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Barzwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterjents 1o Lender (or failed o provide Lender with
any material information} in connection with the loan evidenced by the Note, in¢lading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Seceriov-Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeiiy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights/in-the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thep L ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cours, naying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

rniliars:ﬂ 9 C.

@% -6H(IL) (0502).01 Pagadof8 Form 3014 9/90

cM.C




2. UNOFFICIAL COPY

(0]
06/6 b1LOE Wwioy 9 Jo v obed totzosel (J1)HO- €D

- vg ] CSIEIMU
L “O[qRIaAas 3q
01 Pase[oap 2Ie JJON 21 PUE WOWNASU] AN SIYl Jo suostaoid ayp pud sty 0 “uotsiaosd Funoigjuos ayy oy 109450 ueald
3Q UBD YOIy 10N Y} JO IUAUNISU] AILNIOS SIY) JO SUOISIA0ID JOYIO 1391 10U [[BYS 1IJUOD YoNs ‘mej sjqeordde qua s11ju0s
SI0N 241 10 Juownnsu] AILINOAS SIY) JO 3SNE]D 10 uolstaoad Aue 1ey 22 2 uf "paredo] st Aadold Ay yoym ul uondrpsLn(
3P JO e[ AP puR e[ [RIPR] AQ POwRA0S oq [[EYS uswnnsup ALNJS ST AN[IGRIIAIS ‘MET SUILIAOL) ‘5]
‘ydexfered sy ur papraoid se u2A1S UdYM JOPUST 10 200110¢ 01 USAIT USDQ DARY O] PAWAP 2 [[BYS TUSWNOSU]
AImog sty ur 10§ papraoid donou Auy “Jemoriog 0] 20mou Aq saeuSisop Jopuo] ssaIppe 10 Auk 1o U2y paAes ssaIppe
$,J0pUYT O [rewr $Se[2 1sI1f AQ UAALS 3q [[RYS J9PUT 01 20T0U AUY "I9pUdT] 01 90n0u Aq sojeudisap Jomouog $SAIPPe Jolo Aue
Jo ssUppy £13d01d 9y 01 PAKodNp 2 S 20NOU SY] “POYISUI JAIOUE JO asn samnbar mey sjqeordde SSO[UN JIeur SSEjO 1NJ AQ
11 Burprews Aq Jo 11 FuLoalEp Aq uaaIF oq [reys Juswnosu] AILNoag STy ur Joj papracid Jomouog o) sonou AUy *SONON P
“J10N A Topun
38reyd Juowrkedord Aue jnoia wowdedord Tenred e se payean oq M uononper oy ‘ediouud Saonpa) punjal e J[ “JomoLIog
01 Juawiked 12amp e Junfew 4q Jo JJON o Jopun pomo Tedrouud o Suanpar £q punjer SIy oYW 01 9S00YD AR IOPUY]
"JOMOLIOY 01 Paprigar aq [[IM ST poniuiad papasdxa Yorym J0M0LI0g WY PAR[[0d Apeoe sums Aue (q) pue S paymuad
AP 01 9BIeYD Y FONZILM ATeSSIoAU TNOUIE U1 £q Pasnpar aq [eys 25y uroj yons Aue () ;uay ‘s pomuirad a1 paadxd
UEO] 941 Y)IAt UOTIOIUUCHLLANIRN[09 2 O JO PAIR[0d SAFIeYd Ueo] JYI0 JO 1sarul 2y Tep os pajerdiojur Ajjewy s1 mej ey pue
‘SOFIBYD UEO] WNURXCW 120 IoTyM MB] B 01 192(gns ST Juswmnsuf A0S syl 4q PInes weoj o ji *SadaBL) ueoT "€
JUISUOD § ISMOHOF 1B INSINIA AON AU} JO 1uamnnsu] A1LNosg SIY JO SULK) 9y) 0) predal fiim SUONEPOWWOIR AUe yew
10 IE3QUOJ ‘AJIPOW ‘PUIXI 01 3IF¢ Pl JoMOLIOY 10 Ate pue 1opus 1ey sooife (3) pue “udwngsuy AN st £qQ paraoos
swns oy Aed o) parediqo Ajreuosiud 10U ST (q) JuswNnSUL AILNYRS SHA JO SULI) AU Jopun Aurddold A Isesau 8 IaMO0LI0g
1ey £2au00 pue weid “oFefuow o1 Al wawnnsup Aunoes syl Suudis-00 1 (€) 20N 21 ANKXS 10U $30P 10q JuAwWnasu|
ANISag S1y suBis-00 oym Jomouog AUy TseAss pue juol o [RYS SIMOWDISE PUR SIUBUIACD § Jomouog /1 udeiSered
Jo suoisiaoxd a1p 03 120[qns “Jomouoy pue ©PUY] Jo SUSISSE PUB SIOSSINONS Syl 1JAULQ puB puiq Teys wawnnsuy Lundxsg
S JO SUOWORIEe  pue  SIURUSA0D  9UL ‘SIWTIS=00) (AJ[IQEIT [B4343§ PUE NNOL ‘punog sudissy pue 5108833004 “7 |
*Apawai 10 1yJu
Aue jo 25p10%3 oY1 9pnjo2ud 10 JO ISATEA B 9 10U [[eYs powrar 10 W31 Kue Fus1oroxs w Japus Aq oueresqioj Auy “1SAI3UE UL
SIOSSIOINS §,JoMOLIOY 10 J3moL0g [BUI310 oyl Aq apew prewsp AUe JO uoseas AQ Judwnnsu] ARG SIYl Aq PAMAIS swns )
JO uonezIIowre Ajtpour SSIMINO JO 1awWARd J0J WM PUAXD 07 SNJAI J0 1SAIIUI Ul 105$9000S AUw IsueSe s3urpoasosd aouaurod
0) pannbar 2q 10U [[EYS JOPUT “ISAUINUL Ul SIOSSIINS § JOMOLIOE 10 1om0u0g PWTL0 9 Jo ANpIqerf oy osesjer o erdo jou
Ieys IMOLIOY JO 1S2191UT UL I0sS300NS AU 01 IopuoT £q paiuesd Werunysu] A1Un0ag sup £ paImaos swns ay) JO UOIRZILOWR Jo
UOTBILIPOW 10 JuswiAkd J0J Swm oyt JO UOISUAXE  “JAAIEAY B JON J2pUa] £f 30URIBIQIOY {Pasea[3y JON JamoLiog - Ir
"siuauIded yons jo wunoure oy 2dueyd 1o 7 pue | sydesSered rroy ponejar siuswied Ajquour oy jo oep anp oy
suodisod Jo pustxa Jou [reys redrourid o) spaacoad jo uonedrdde Aue ‘Funim 11 9032 9SIMIGYI0 JOMOLIOY PUB IOPUT ssa[uq]
"2NP ey} 10U 10 9YIaNM JUSWnnSUf A1ndag sup £q
paIndas swms ey 0) 10 Aedoid oy jo redar 10 voneIoIsal 01 1tpra ‘uondo 11 18 “Spanourd oy Ajdde pue 1591100 01 paziIOINE SI
IPUYT “USAIF ST 0INOU O AP dy) 19k SABP ()F UIIM J9PUY] 01 puodsar o S|ie) Jomel O “SaZeWeRp 107 WD B S[9S 10 PRmE )
Ue 9yEW 01 SI9JJ0 JOUWSPUOD Oyt 1k 140L0F 0] J9PUST AQ 010U JoYe ‘J1 10 ‘Tamouog ¢ peuopueqe st A1iredorg 2 Jg <
“20p UIYJ OJe SWNS U JOU IO ISYISYM Tuwnrsup K1Inoag s1y £q paInsas sums |
i o1 pandde oq [jeys spaasoxd o “sapraoid ssimtayio mep ofgesydde ssapun 1o Funum w e CHALAN0 PPUT pur Rmouog
SSO[UN ‘Jurye) oyl 210joq A[AIBIPAWIUL PIINIIS SWINS A JO JUNOWE DL UEY) SSI] ST SuDfR) oY) 210740 Amverpawan A1ndorg
A J0 anTeA 1R JTB] 91 Yoty uw Aladolg o jo Funyer fented e Jo juoaa o uf “Jomouiog 0 pred 9q eus aouefeq Auy “3urye
A a10joq Arerpowunt Auddosd sy1 Jo anjea 1oxrew mey 9yl (q) Aq pepralp ‘Bunyel i 210jeq AJIBIpOUIlLl PAINJAS SWINS U
Jo unoure [e10: 2t (e) :uendely Jutmooy oyl 49 parpdnnuw spasooid ot Jo unoure oyl A pacnpaz oq [[eys JuswNnsu] A1LNeg
S AQ peInoas sums oy ‘Funum ur 92138 ASIMIA0 JIPUYT PUR JomOLIOg SSAUN ‘Furyel oyl 2u0jeq A[SIRIpalWI JUSUINDSU]
A1mdag sup £q pomoos swins S Jo WNOWE d Uy Ioieeld 10 01 [enbe s1 Funye 2 210jeq Arerpowun £uadoid 21 o anpea
1oyrewn ey au yowya ut Aradorg oy jo Surye tenred e Jo 1u9A2 2R U] “BM0Og 01 Pred $s20X2 AUR YA ONP U 10U JO JDYM
‘uawnnsu Qmodg sy AQ paImads swins sy 01 patdde 2q [reys spavoid o “Auedolg A jo Funm @01 € J0 10049 a1 U]
"13pua] 01 pred oq Jreys
pue pougdisse £qoIoy 9re ‘UCTEUWSPUOD JO NaY Ul 20Ue£aAU0D 10§ 10 ‘Auadolg o Jo 1red Aue Jo Sunye sogo 1o HOTEULLAPUCD
Aue tim uonoouuod ur ‘fenuanbasuod 1o 1vamp ‘safeurep 1oy wiep o preme Kwe jo spasdord i UCHBUURPNOT) *O]
‘uonoadsur oy Joj 2sned qeuosear Futkjrads uonsadsul ue o) 1011d 10 JO SUIT AU 18 000U LMOIIDY
A3 [[eys Jopua “Auodoid o Jo suonoodsur pue uodn souua SjqeuOSEal ayew Aewr juode S 10 Jopux  uondddsuy *g
me oqeordde 10 JOpuT pUR JoMOLIOG UAIMIO] JUAWINITE UM KUR Yl 20UBPIOIIE UL SPUS SOUBINSH
2Be3uow 105 wowannbal 3 JNUN ‘219591 $50] € oplaoxd 0} 10 109]30 wr dSoueInswl dFeSiow ureUEW 0] pannbar sunmuraxd
o Aed [[eys somoLI0g "PAUIRIQO S1 pUB S[qeITeAR SowI0saq uteSe 1opuor Aq paaocidde onsur ue Aq pepiaoxd (samnbai JopuT 1B
potiad aup Joy pue junoure a1 w) 95e1A00 dduemsur dFeSuour Ji “1opua Jo uondo s 18 ‘pannbal 2q 1Fuo| ou Aew swowAed

oa ssagﬁoﬁf'qi'?gcﬂ:l




000339610

UNOFFICIAL COPP=8di,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in i1 is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then weuld be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendei’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unclianged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective’as 41 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withont prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pay menis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with par:igraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wliiii payments should be made. The notice will also contain any other
information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or-pzimit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not ag; r:or allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentcpics shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally-tecognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claith, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any i2zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesswy - Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used m this paragraph 20, "Hazardous Substances" are those substances defined as oxic-vr hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toic pesoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiozctive. inaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propery 15 located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer’s breach of
any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

Initials; [‘4" S' Ca

@% -6H(IL) (9502).01 Page 5 of 6 Form 3014 9/90

Cim.C

T TN
i 3 ;
SRR




ul
-

QFEICIAL COPY

06/6 PLOE Wwlo4 slﬂseﬁed 10 (3096) (ANH9-

atfgng ?‘E/lﬂw\[
Q__/;T/ :sandxd vorsstuwo)) AN

SH[) “[B3S [EINJJO PUB pUBY AU IIPUN UdAID

: W Jo £ep
Q@%ﬁw sodind puvdsme Arejunjoa pue 9913\/\'7\/(}3 SE JUSWNISUI PIES ) PRISALSp pue poudis

’3 #5 pesparmouoe pue ‘uosiad ur Lep suy) 2w a1dbjaq poleadde ‘uswnnsur Zutodaro] gy 01 paqLISqnS
(s)owreu Foym (s)uosisd suws 24329 01 2ur 01 umowy Afjeuossod ¢

Ou(+m S 27NAW O-» PUIHD Ay AN

1B AJTRD AQaIay op 78IS pue AJUnod pims of pmz ur J1gqnd ATeION B ° DM OSAIRF NN
8 furo) = 4 v ‘STIONFTTI 40 ALVLS
1amoaiog- JamOII0y-
(eos) L (feas)
Iamouog-
(reas)

/ OVIHD 3VW NH
:(amou)oa- OVIHD ﬂaﬂwJ ﬁ% ? z
[eag ' -

o \%_ /P/ W 8 SASSATILM

I YITA POPIGI A R Jamouog Aq paimdoxa (S)1opu Aue
Ul pue WWAWINASU] AJLIN03S SIYL UI PAUTEILOD SIIBUSACD PUp SULIR} 3y} 0) s3a13e pue sidede wamonog ‘MOTIE DONINDIS Ad

Jap1y juaufede.td
unpueppy Japly wly

[Apr0ds] (s)1010 [N PRI VA [T

Jopry QWOH PuoRS [ ] Japry waweaoxdwy sey [ xpry uoofeq [
IIPTY WwawAe A[yoomig ] 13pny wawdoaaaq un pouueld ] Iapry WIWARJ palenpen) ]
10p1y Aprured -1 [ PRy WnIUwopuo) [ 1opry aney 9jqeisnipy [}

{(sa)xoq orqeardde yxou3)]

Juownasuy £1umsog sup o ed © alom (S)10pu 9y Ji se Juawnnsu] AILN3S Sy JO SIUWSIEE PUE SIURUSA0I 21

juewsddns pue pusure jeys pur ol paterodiosur 2q [[EYS IOPLI YINS YIed JO SUSWIFe PUe SJUBUIA0D A Jusurnnsu] A0S
S A JIRT01 PapIodal PUE JamOLOg AQ PRINJIXD QTR SIOPU A10W 10 UOC J| JUIWNISUT AJINIAS S} 0) SIOPLY “$T

-fadoig sy ur uondwaxa peAsawoy JO I [[e SIATRAM JOMOLIOF *PrRIISIHMUOY JO JAAIBA €T

- ey o1qeondde sapun pontwad s120§ 91 Jo SurBreyd o pue PAISPUI $0TAINS 10] Aured pay e o) pred s1 207 21 11 A[u0

nq “JueuImnsuy Aunses sup Swseajal 10§ 235 B mouog 935eyd Aew 19pu "$IS00 U0NEpIox Aue Aed [[BYS 10MOLIOY “IeMOLOY
01 JUSWNOSU] ATUNOAS SIY) 9SES[AI [[EYS Jopur] JUSWNISU] AILNJSS SI AQ PAINISS SWAS [f@ JO wawded vodny  -aseapdy 7z

T Y=g A S




STREET ADDRESS: 1442UTMQEEJ CIAL CO Iﬁgg.ﬂ.bbq-s Page 7 of 1t

CITY: ORLAND PARK COUNTY: COOK COUNTY
TAX NUMBER: 27-07-105-006-0000

LEGAL DESCRIPTION:

LOT 34 IN PINEWOOD P.U.D. UNIT II A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 7,
TOWNSHTIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

CLEGALD
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ADJUSTABLE RATERIDER "
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 29th day of June ,
2000 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower’s Adjustable Rate Note (the "Note") 1o '

NEW CENTURY MORTGAGE GDHPDR‘ATIUN, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Insirument and located at:
14420 ®<R:AMWOOD DRIVE , ORLAND PARK,ILLINOIS 60467

[Property Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOFRAOWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In (adlition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinaiarand agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ¢~ 11.3500 %. The Notc provides for
changes in the interest rate and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Dates

The interest rate I will pay may change on the first day of July , 2002 , and on that day
every 6th  month thereafter. Each date on which my interest rate couid change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an/index. The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the {irst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Careeutt index.”

If the Index is no longer available, the Note Holder will choose a new index that is based »pon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

‘Before each Change Date, the Note Holder will calculate my new interest rate by adding $ix and Two

Tenths percentage point(s) (  6.2000 %) to the Current Index.

The Note Holder will then round the result of this addition 1o the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inlerest rate until
the next Change Date. :

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

cﬂ% -838B (9406) Form 3138 6/94
VMP MORTGAGE FORMS - {B00)521-7291
Page 1of2 Initials; M' 9~ C R
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Loan Number

0000399610
PREPAYMENT RIDER
ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 29th day of June 2000 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the"Lender").

To the extent :nat the provisions of this Prepayment Rider are inconsistent with the
provisions of the Nefc and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreements made in the Note and Security Instrument, the
Borrower and Lender further covznait and agree as follows:

5. BORROWERS RIGHT TO PREPA

I have the right to make prepaym:nte of principal any time before they are
due. A payment of principal only is knowx: as a "prepayment”. When I make a
prepayment, I will tell the Note Holder in wiipg I am doing so. The Note Holder
will use all of my prepayments to reduce the airount of principal that I owe under
this Note. If I make a partial prepayment, there wiil be no changes in the due dates
of my monthly payments unless: the Note Holder ag.¢es in writing to those changes.
My partial prepayment may reduce the amount of my monthly payments after the
first Change Date following my partial prepayment.

If within 1 year(s) from the date of execution of the S¢cucity Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepaymen: cosige in an
amount equal to the payment of 6 months advance interest on the amoup? by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

Y tfe [ Hiro )

MAE CHIAO MYUN AD

-

NCMC ‘ RE-103.fd
RMB 0ZDE00

Generic Prepayment Rider
RE 103 Revised (020800)
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Loan Number (0000399610

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  29th day of  June 2000
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTUR ' MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™).

Property securing repayn:cnt of the Note is described in the Security Instrument and
located at:

14420 STREAMWOOD DRIV: ,» ORLAND PARK,ILLINOIS 60467

{Provery Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security fnstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wi'i ot be greater
than 12.8500 % or less than 11.3500%. Thereafter, my inteiest rate will
never be increased or decreased on any single Change Date by more thai One and
One-Half percentage point(s) ( 1.500 %) from the rate ¢f iz¢crest I
have been paying for the preceding 6 months. My interest rate wi'i never be
greater than 18.3500 % or less than 11.3500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

(e tiecn o A ol

F—0

MAE CHIAOD = MYONG

New Century Mortgage ridmin.ifd krs 033089
RE 102 (082296)




