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DEFINITIONS

Words nsed in multiple sections of this \tommeht are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, whict s Zated June 8, 2000 ,

togeher with all Riders to this document. 7
" {B) "Borrower" is Revin Linklater and Dena Linklutorx fusdloouned v vt IR

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BquiPiret Corporation

Lender is a Corporation
organized and existing under the laws of North Carolina
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LOT 15 IN BLOCK 16 IN ARTHUR T. MCINTOSH AND COMPANY'S HOME
ADDITION TO MIDLOTHIAN IN SECTION 11, TOWNSHIP 36 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Lender's address is 820 Foresat Point Circle, Charlotte, NC 28273

Lender is the morgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 8, 2000 :
The Note states that Borrower owes Lender sixty-threa thouzand nine hundred twenty
and 00/100 - Dollars
(U.S5. $63,520.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debr in {ull not later than June 8, 2015

(E) "Property" mcans the property thar is described below under the heading 'Transfer of Rights in the
Property.”

(F) "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and late charges.
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rifars" means all riders 1o this Security Instrument that are executed by Borrower. The followmg
riders are (v ke executed by Borrower [check box as applicable]:

Adjustabic s Rider D Condomininm Rider { ] Second Home Rider
Balloon Rider [_] Planned Unit Development Rider Clia Family Rider
(L] VA Rider ] Biweekly Payment Rider Cx] Orhex(s) (specify]

Arbitration Rider

ProPayment Penalty Rider |
() "Applicable Law" means <} conrrolling applicable federal, state and local statutes, regulations, |
ordinances and administrative rufes ars-orders (thar have the effect of law) as well as all applicable ﬁnal,
non-appealable judicial opinions.
(D "Community Association Dues, Fe(s pad Assessments” means all dues, fees, acsesstients and other
charges that are imposed on Borrower o the Property by a condominium association, homeowners
association or similar organization.
() "Electronic Funds Transfer" means any trap.fer of funds, other than a transaction onginated by
check, draft, or similar paper inswument, which is-ipiiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape $o as to order, i2cwract, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limuird tc. point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tignsfers, and autormated clearinghouse
transfers.
(K) "Escrow ltemas” mean those items that are deseribed in Section 3. :
(L) "Misccllaneous Proceeds" means any compensation, settlement, aveard of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages arscribed In Section 3) for (i)
damage 1o, or destruction of, the Property, (ii) condemmation or other takipg of all or any part of the
Property, (iii) conveyance in lieu of condermation or (iv) miscepresentations of, or omissions as 1o, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment c«, oi: default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interes{ vader the
Note, phus (2) any amounts under Section 3 of this Security Instrument.
(0) "RESPA"™ means the Real Estare Setdement Procedures Act (12 U.S.C. Section 2601 et seq.) zacl its
implementing regulation, Regulation X (24 C.F.R. Pant 3500}, as they might be amevded from vime to
time, or any additional or successor legislation or regulation that governs the same subject marer. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan" even if the Loan does not qualify as a “federally related morigage
loan" under RESPA.
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(P) "Successor in Taterest of Borrower" means any party that has raken title o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extcnsions
and modifications of the Note; and (b) (he performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, with power of sale, the foowing described property
located in the County {1ype of Recording Jurisdiction]
of Cook . : [Name of Recording Jurisdiction):

8ea At’.ached Exhibit A

Parcel ID Nunber: 28-11-210-010-0000 which currendly bas the address of

14447 South Trumbull Ave . [Smeet}
Midlothian Ciry], {llinvis 60445 Zip Codr]
("Property Address™):

TOGETHER WITH ail the improvements now or hereafter erecrod on the property, and all
‘easements, appurtenances, and fixtures now or hereafier a part of the pioperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foiegoirg is referred to in this
Security Instrument as the “Property.” -

RORROWER COVENANTS that Borrower is lawfully seised of the estate heveny conveycd and has
the right to mortgage, grant and convey. the Property and that the Property is uncncum'rvd, except for
cucumbrances of record. Barrower warrants and will defead generally the title to the Propeco agamst all
claims-and demands, -subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uuform

. covenauts with limited variations by jurisdiction to constitute a uniform security instrument covenrig.szal
property. ‘ 1 ‘
: UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Cbarges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Security Ins jshall be made in U S.
7340 l;t
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currency. However, if any check ot other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash, (b) moncy order, (c) cenified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity or {d) Electromic Funds Transfer. :

Payments are deeroed received by Lender when received at the location designated in the Note or
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return amy payment(s) or partial paymeni(s) if the payment(s) or partial payment(s) are
insufficient to bring the Loan current. Lender may accept any paymeni(s) or partial payment(s) insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment(s) or partial payment(s) in the future, but Lender is not obligated to apply such payments at the
time suck payments are accepted. If each Periodic Payment is applied as of its scheduled due date, tien
Lender neci not pay interest on unapplied funds. Lender may hold such unapplied funds vatl Borrower
makes paymeii(s) 1o bring the Loan cusrent. If Borrower does not do so within a reasonable period of
time, Lender si2i wither apply such funds or return them 1o Borrower. If not applied eariier, such funds
will be applied 1 ¢ ouistanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shalt relieve Borrower
from rmaking payments ‘4w, vnder the Note and this Security Instrument or performing the covenants and
agreements secured by tiis Security Instrumnent.

2, Application of Payinents or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lezder shall be applied in the following order of priogty: (1) interest
due under the Note; (2) principal die ander the Note; (3) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeat in the order in which it became due. Any remaining. amounts
shall be applied first to late charges, sccond to 3%y other amounts due under this Security Instrument, and
then to reduce the principal halance of the Not:. :

If Lender receives a payment from Borrower 101, a delinquent Periodic Paymen: which includes a
sufficient amount 10 pay any late charge due, the pavment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is out=ianding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payment. iZ, ond to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paym-n:‘is applied to the full payment of one or
more Periodic Payments, such ¢xcess may be applied 10 any late charges due. Voluntary prepayrents shall
be applied first to any prepayment charges and then as described in the >iwa,

Any application of payments, insurance proceeds, or Miscellanevus Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, 07 > Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day reriodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide fur payment of amounts duc
for: (a) taxes and assessments und other items which can attain priority over this S:euity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prepenly, if any; {(c)
preminms for amy and all insurance required by Lender wnder Section 5; and (d) Muntgugs Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morpage
Insurance premiwms in accordance with the provisions of Section 10. Thesc items are called ~Escrow
Items.” At origination or ar any time during the term of the Loan, Lender may require that Comiarv.ity
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or al! Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when ji%wh payable, the amounts
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due for any Escrow hems for which payment of Funds hias been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipte evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to-
be a covcnant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligaled to-pay Escrow Items directly, pursvant to a waiver, and
Borrower fails o pay the amount due for an Escrow tem, Lender may exercise its rights under Section 9.
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are theu required under this Section 3. : ‘ :
. Lepder may, at any time, collect and hold Funds in an amount (I) sufficient to permit Lender to
apply the Funds at the rime specified under RESPA and (2) not to exceed the maximum amount 2 lcnder
can requie nnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble g-timates of expeaditures of furure Escrow Iiems or otherwise in accordance with Applicable
Law, .
The Fubds shall be held in ap instiration whose deposits are insured by a federal agency,
instramentality, o safity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Los< Benk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA! I cnrler shall not charge Borrower for holding and applying the Fuunds, annually
analyzing the escrow accuunt, or venifying the Escrow Iiems, unless Lender pays Borrower interest on the
Funds and Applicable Law peimiis Lender to make such a charge. Unless au agreement i$ made in writiog:
. or Applicable Law requires interest to b2 paid on the Funds, Lender shall not be required 1o pay Borrower
any imerest or camings on the Funcs. Borrower and Lender can agree in writing, however, that interest.
shall be paid on the Funds. Lender shal g.ve to Borrower, without charge, an annual accounting of the
. Funds as reguired by RESPA. o . o
If there is a surplus of Funds held in csirow, as defined under RESPA, Lender shall account to
Borrower for the excess fands in accordance with PESIA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 2< required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage iz ~ccordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shatl notify Borrower as required by RESPA, ane Poriower shall pay to Lender the amoumt
neceseary to make up the deficiency in accordance with RES’A, but in no more than twelve monthly
payments. - - :
Upon payment in full of all sums secured by this Secunity Instrument Lender shall promptly refund
to Borrower any Funds held by Leader. : | -
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositons
arributable éo the Property which can attain priority over this Security Instrumert, leasehold payments or
ground remts on the Propenty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ‘n Section 3,
Borrower shall promptly discharge any lien which has priority over this Security instigracnt unless
Borrower: (a) agrees in writing fo the payment of the obligation sceured by the lien in a marae: 2ceptable -
to Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in'good faith -
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opelue to
prevent the enforcement of the lien while those proceedings are pending, but only antil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. I Lender determines thar any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a noiice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
. tnore of the actions set forth above in this Section 4.

Lender may fequirc Borrower to pay a ome-time cherge for a real estare tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and amy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shatl not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (1) a one-time charge for flood zone
determir<acn, certificarion and tracking services or (2) a one-time charge for flood zone determination and
centification crvices and subsequent charges each time remappings or similar changes occur which
rcasonably migpt affect such determination or cermification. Borrower shall also be responsible for the
payment of auv iens imposcd by the Federal Emergency Management Agency in connection with the
review of any flood Tone determination resulting from an objection by Borrower. : :

If Borrower fails to) maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's cprion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amoust of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowaer’s 4 uity in the Property, of the contents of the Property, against any risk,
hazard or liability and might provide zreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the fisurance coverage so obtained might significantly exceed the cost of-
insurance that Borrower could have obtine). Any amounts disburscd by Lender under this Section § shall
become additional debt of Borrower secure:t by rhis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemew: md shall be payable, with such interest, upon-notice from
Lender 1o Borrower requesting payment. ‘

All insurance policies required by Lender ana reaewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a staxdirl mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender sha:! %z e the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 7o “ender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance cove'age, not otherwise required by Lender,
for damage 0, or destruction of, the Property, such policy shall incl.uc a standard morgage clause and
shall name Lender a3 morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuiasce carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender ard Potrower otherwise agree
in writing, any insurance proceeds, whether or pot the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is econdinically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shal' ‘aave the right to

_ hold such insurance proceeds until Lender has had an opportunity to inspect such Proporty te cnsure the
work has been completed to Lender's satsfaction, provided that such inspection shall ¢ undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment oi i & series
of progress payments as the work is completed. Unless an agreement is made i writing or Applicavic }.aw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third parties, retained by

- Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lesscned, the insorance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Botrower abandons the Properry, Lender may file, negotiate and sctle any available insurance
claim and related marers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered o settle a claim, then Lender may negotiate and scitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to apy insurance

s in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and

. (2) amy other of Borrower’s rights (other than the right to any refund of unearned premiums paid by

Borrower) under ali insurance policies covering the Property, insofar as such nights are applicable to the

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid vnder the Note or this Security fostrument, whether of not then due.

6. fxcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall contiue 1 occupy the
Property as Bunower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrece ) writing, which consent shall not be unreasonably withheld, ar waless extenuating
circumstances exisc+hich are beyond Borrower's control. :

7. Preservation, lviintenance and Protection of the Property; Inspections. Borrower shall not .
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or nut Bormwer is residing in the Property, Borrower shall maintain the Property m
order to prevent the Property fruo eterioraring or decreasing in value due 1o its condition. Unless it is
determined purspant to Section 5 th?: repair or Testoration is not economically feasible, Borrower shall

. promptly repair the Property if domaged to avoid further deteriorstion or damage. If insurance or
condemuation proceeds are paid in comecr.on with damage to, or the taking of, the Property, Bormower
shall be responsible: for repairing or restoring th« Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of
progress payments as the work is completed. It the msorance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not 12lievd of Borrower’s obligation for the completion of
such repair or restoration. ‘

Lender or its agent may make reasonable entries upso-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the irapro- eriemts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeciica specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defavic if, during the Loan application
process, Borrower or any persons or emtities acting at the direction of Torrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforiaarion or statements 10 Leader
(or failed w provide Lender with material information) in connection wita the Loan. Marerial
representations include, but are not limited to, representalions concerning Bour)wer's occupancy of the
Property as Borrower's principal residence. : : ‘

9. Protection of Lender's Interest in the Property and Rights Under this Securj’y instrument. If
(1) Borrower fails 1o perform the covenants and agreements contained in this Security Ins:ruriers, (2) there
is a legal- proceeding that might significantly affect Lender’s interest in the Property and/ci rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, .for condemnation or foririnure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce luws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever-is
reasonable or appropriate to protect Lender's intcrest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propenty. Lender’s actions can include, but are not limited o, (1) paying any sums secured by a lien
which has priority over this Security instrument, (2) appearing in court, and (3) paying reasonable
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altorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain watcr

- from pipes, eliminate building or other code violations or dangerous conditions, and have urilities turned

on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not

- under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. : ‘ : ‘

_ Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date-of

. disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting

payment. ‘

‘ If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the -

lease. ¥ Torrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrve: to the merger in writing., . : .

10. Morgoge Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shail puy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

. the Mortgage Insurric: coverage required by Lender ceases to be available from the mortgage insurer that
previously providea i ‘psurance and Borrower was required to make separately designated paymenis

~ toward the premivms {or Morigage Insurance, Borrower shall pay the premiums required to obiam
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantally
equivalent o the cost to Bojrowe: of the Mortgage Insurance previoutly in effect, from an alternate
mortgage insurer sclested by Lender--Yf substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall continue 1¢ pay (o Lender the amount of the separately designated payments that

- were due wheo the insurance coverage cessed (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservi . Yeu of Mortgage lnsurance: Such lose reserve. shall be
pon-refundable, notwithstanding the fact that a: Loan is witimately paid in full, and Lender shail not be
fequired to pay Borrower any interest or earnings ¢a Such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in.th= amount and for the period that Lender requires)
provided by an insurer selected by Lender again bevorie; available, is obtained, and Lender requires
separately designated payments toward the premiums for Meitgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower vias fequired to make separately designated-

. payments toward the premiums for Mostgage Insurance, Borrower-shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundabc loss reserve, until the Lender’s
Tequirement for Mortgage Insurance ends in accordance with any writtva agriement berween Borrower and
Lender providing for such terminarion or wati] termination is required by ‘Agpiicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided it rhe Mote.

, 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaner us ‘Croceeds are hereby
assigned (o and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restor-aoy or repair of
the Property, if the restoration or repair is economically feasible and Lender's s¢cority.is a2¢ lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaniegs Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been compleed 10
.Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay ‘v the
repairs and restoration in a single disbursement or in a serics of progress paymemts as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shal} not be required 10 pay Botrower any interest or earmnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with
.the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of lhe Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal 0 or
greater than the amovnt of the sums secured by this Security Instrument immediately before the partial
"taking, destruction, or loss ia value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be -reduced by the amount of the Misccllaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

 partial taking, destruction, or.loss in value divided by (b) the fair market value of the Property
immediariy before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Psuoerty immediately before the partial taking, destruction, or loss in value is jess than the
amount of the suns secured immediately before the partial taking, destruction, ot loss in value, unless
Borrower and Lend.< otherwise agree in writing, the Miscellméous Proceeds shall be applied to the sums
secured by this Secuiity iestrament whether or not the surms are then due.

If the Property is' abandoned by Borrower, of if, after notice by Lender to Borrower that the
Opposing Party (as defiued in rhe next sentence) offers to make an award to seule a claim for damages,
Borrower fails to respond to Lenue within 30 days after the date the notice is given, Lender is authorized
to collest and apply the Miscellaneov: Proceeds either to restoration or repair of the Pyoperty or 10 the

. sums secured by this Security Instrurent, whether or not then due. “Opposing Party” means the third party
- that owes Borrower Miscellaneous Procied: or the pany against whom Borrower has a right of action in
.+ regard 1o Miscellaneous Proceeds.

Borrower shall be in defanlt if any action i procceding, whether ¢ivil or crmnna] is begun that, in
Lender's judgment, could result in forfeimre of the Froperty or other material impairment of Lender's
interest in the Propexty or rights under this Security. Instrument. Borrower can cute such a default and, if
acceleration has occarred, reinstate as provided in Sectiri A9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precladzs forfeiture of the Property or other material

. impairment of Lender's interest in the Property or rights under this Security Fnstrument. The proceeds of
.- any award of claim for damages that are attributable (o the unpa.mer'* of Lender's interest in the Property
. are hereby assigned and shall be paid to Lender.
‘ All Miscellaneons Proceeds thar are not applied to restoration of rf;,au' of the PrOpeny shall be
. applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver./E7iension of the time for
payment or modification of amortization of the sums secured by this Security Insirimcat gramed by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the 'iubility of Borrower

- or any Successors in Inrerest of Borrower. Lender shall not be required to commence pricecdings against
any Successor in Interest of Borrower or to refuse to extend time for paymemt or wtheiwise modify
 amortization of the sums secured by this Security Instrument by reason of any demand made ty %y original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising aay nzht or
remedy including, without limitadon, Lender's acceptance of payments from third persons, enducs or
‘Successors in Interest of Borrower or in amounts less than the amouxt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sucmsors and Amgns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not exécute the Note (a “co-signer”): (a) is co-signing this
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Security Instrument only to momngage, grant and convey the co-signer’s interest in the Property under the
tevms of this Security Instrument; (b) is not personally obligated t pay the sums securcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agrec to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withous the
co-signer's consent. s

Subject 10 the provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits wmder this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees to such release in
writing. The covepants and agreements: of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. : '

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
- Borrower’s defanlt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Iisoument, including, but not limited to, attomeys' fees, property inspection and valuation fees.
In regand 1o a7y other fees, the absence of express authority in this Security Instrument 10 charge a specific
fee to Borrowss 4l not be construed as a-prohibition on the charging of such fee. Lender may not charge
fees that are exprcas’y prohibired by this Security Instrument or by Applicable Law. _

If the Loan is sabixt *0 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected ot to be collected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted limir; 'o? (*} any sums already collected from Borrower which exceeded permitted
lirits will be refunded to Borrower. L=nder may choose 1o make this refund by reducing the principal
owed under the Note or by makin;’ a irect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under tie Nete). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 4 wa vt of any right of action Borrower might have arising out
of such overcharge. -

15. Notices, All notices given by Borrower ur Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conneetiop. with this Security Instrument shatl be deemed to
have been given to Borrower when mailed by first class mayl or when actually defivered to Borrower's
notice address if seat by other means. Notice 1o any one Boifore~ shall constitute potice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice afdress shall be the Property Address
unless Borrower has designated a substicute notice address by notice to-Lander. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a proceZare for reporting Botrower's
change of address, then Borrower shall only report a change of sddress tr.ush that specified procedure.
There may be only one designated notice address under this Security Instrariew® al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class'r1ail to Lendet’s address
stated hercin umless Lender has designated another address by notice to Bompwer. Ay notice in
connection with this Security Instrurent shall not be deemed to have been given 1o LenZer muntil actually
received by Lender. If any notice required by this Security Instrument is also required wndsrc Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under dbis Security
Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument spal)be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conrained in this Security Instrument ate subject to any requirements and limitations of
. Applicable Law. Applicable Law: might explicitly or implicidy allow the parties 10 agree by contract or it
might be silent, bur such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conilicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Ingtrumpent: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, {2) words in the singular shall mean and
include the plural and vice versa, and (3) the word " may gives sole diserction withour any obligation to

~-take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficlal Intercst in Borrower. As used in this Section 18,

" "Interest in the Property” means amy legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the wansfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a ruiral person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior -
wrimen consent, Lender may require trumediate payment in full of all sums secured by this Security
Instrament. Bowever, this option shall not be exercised by Lender if such exercise is prohibited by federal
law.

If Leader excriises this option, Lender shall give Bormower notice of acceleration. The notice shall.
provide a period of sor/iwss than 30 days from the date the potice is given in accordance with Section 15
within which Borrower «ovst pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the Cxpiration of this period, Lender may invoke any remed:es pe:mmed by this
Security Instrument without futh-c rwtice or demand on Borrower.

_ . 19. Borrower's Right to Relvsiste After Acceleration. If Borrower meets certam condmons.
Borrower shall have the right to bave enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (i) five days before rale of the Property pursuant to any power of sale contained in

- this Security nstrument; (ii) such other pecio 75 Applicable Law might specify for the termimartion of
Borrower's right 1 reinstate; or (ili) enTy o a judgment enforcing this Securiy Instrument. Those
conditions are that Borrower: (a) pays Lender all sutys which then would be duc under this Secarity
Instrument and the Note as if no acceleration had ocowTe2: (b) cures any default of any other covepants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasomable altorneys' fees, property inspection and vahiption fees, and other fees incuered for the
purpose of protecting Lender's inrerest in the Property and nigh.s inder this Security Instrument; and (d)
takes such action as Pender may reasonably require to assure taa’ J.2nder’s interest in the Property aund
rights under this Security Instcurnent, and Borrower's obliparion to pav e sums secured by this Security
Instrument, shall. continue unchanged unless as otherwise provided uader /ipplicable Law. Lender may
require tha, Borrower pay such reinstatement sums and expenses in ope or ‘mave of the followiog forms, as
selected by Lender: (a) cash, (b) money order, (¢) certified -check, bank clech, weasurer's check or
cashier's check, provided any such check is drawn.upon an ipstitution whose deposits are insured by a
federal agency, instrumemtality or entity or (d) Electronic Funds Transfer. Upon seinstarement by
‘Borrower, this Securiry Instrument and obligations secured hersby shall remain fully elreciive as if no
acceleration had occurred. However, this nght to reinstate shall not apply in the case of accelir>don under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pamal riemst in
the Note (together with this Security Instrument) can be sold one or more times without prior not'ce o
Borrower. A sale might result in 2 change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and an other information RESPA
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requires in connection With a notice of transfer of secvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are
not assumed by the Note purchaser unless othetwise provided by the Note purchaser.

- Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) thar arises from the other party's actions pursuant to this
Security instrument or thar alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 reasonable period after the giving of such notice to ke corrective action. If
Applicable Law provides a time period which must ¢lapse before certain action can be teken, that time
period wi'i he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

.. opporTunity 2 cure given 10 Bofrower pursuant to Section 22 and the notice of acceleration given to
Borrower puraat to Section 18 shall be deemed to satisfy the notice and oppormuaity to take corrective
action provisions of his Section 20.

" 21. Hazardous Sobstances. As used in this Section 21: (1) "Hazardous Substanccs are those
substances defined as toxi~ pr hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasn:iie, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, rivarials containing asbestos or formaldehyde, and radioactive materials;
(2) "Environmental Law" meaus fuderal taws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environme wal protection; (3) “Environmental Cleanup® includes any response
action, remedial action, or removal actica, s defined in Environmental Law and (4) an "Environmental
Condition™ means a condition that can ciusr, conlribute 1, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uce, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarices, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property f1) that is in violation of any Eavircamental
Law, (2) which creates ap Environmental Condition or {3) wkich, due to the presence, use, or release of a
Hazardous Substance, creates a condition thax adversely affects tae value of the Propenty. The preceding
two sentences shall not apply to the presence, use, or storage on the-Troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate (¢ nrumal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substsn s in consumer products).

- Borrower shall promptly give Lender written notice of (1) any investigatiza, “taim, demand. lawsuit
or other action by any governmental or r¢gulatory agency or private party involviig tre Property and any
Hazardous Substance or Environmental Law of which Borrower has actual rvowledge; (2) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or threat of .
release of any Hazardous Substance, and (3) any condition caused by the presence, use or zelas of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jeams, or i% r.otified
by any governmental or regulatory authority, or any private party, that any removal or other remedizaon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this . Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (<) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, forectosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to ascert in the

- foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lendcr at its
option P4y, require immediate payment in fuil of all sums secured by this Security Instrument
without fuxther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit’eq to collect all expenses incurred in pursning the remedies provided in this Section 22,
including, bui puc limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upra pp-yment of all sums secured by this Security Instrument, Lender shal] release this
Sccurity Instrument. Bo‘rower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument but only if the fee is paid to a third party for services rendered and the

" charging of the fec is permittec. vid e Applicable Law.

24, Waiver of Homestead. Boirower waives all right of homestead exemption in the Property.

.00525559
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Security Insirument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Kevin Linklater -Bofrower
_//."‘ B
//

L — o ‘.D Vo A%;nm’ (Seal)
Dena Linklatar -Bortuwer

7, (Seal) (Seal)

“Borrower -Bormower

(Seal) - .- {Seal)

'-B‘orrower -Borower

(Seal) D, (Seal)

-Borrower ‘ Borrower

s o
005% {3l
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STATE OF ILLINOIS, b ‘L , County ss:

I, » & Notary Public in and for said county and
state do hercby certify that Kavin meer & Dena Linklater

e : . ’
personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me thic day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this § dayof ) puenc LOOo

.

My Commiseirz Expires: < /

Notary Public VA

éﬁ@a Mo, 005‘25559
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(To Be Recorded Together with Security Instrument)

THIS RIDER is made this §th day of June 2000 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Bomrower") to secure Borrower's Note (the “Note™) to EquiFirst Corporation (the
"Lender") of the same date and covering the property described in the Security Instruraent and focated at

00525559

14447 South Trumbull Ave, Midlothian, IL 60445
(Property Address)

As used in this Rider, the term "Lender" includes Lender's successors and assigns and the company servicing
the Note on Lerder's behalf. _ : 5

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrosver and Lender further covenant and agree as follows: :

ARBITRATION Cr¥ DISPUTES. Any claim, dispute or controversy (whether in contract, tort, or
otherwise) arising from or-relied to the loan evidenced by the Note, including but not limited to all statutory
claims, any claim, dispute ot ¢coptzoversy that may arise out of or is based on the relationships which result from
the Borrower's application to the lexder for the loan, the closing of the loan, or the servicing of the loan, or any
dispute or controversy over the ‘azpticability or enforceability of this arbitration. agreement or the entire
agreement between Borrower and Lender{collectively "claim"), shall be resolved, upon the election of either
Borrower or Lender, by binding arbitratian, and not by court action, except as provided under "Exclusions from
Arbitration” below. )

This arbitration agreement is made pursuant (o = transaction involving interstate commerce, and shall be
governed by the Federal Arbitration Act (9 U.S.C. Sestions 1-16) and the Code ‘of Procedure of the National -
Arbitration Forum in effect at the timc a claim is (filea. Copies of the arbitration rules and forms can be
obtained and any claims can be filed at any National Arbiirarion Forum office, at P.O. Box 50191, Minneapolis,
MN 55404, on the World Wide Web at www.arb-forum.cunr ot by calling (800) 474-2371.

This agreement to arbitrate shall apply no matter by whom or egriust whom a claim is made. Any election to
arbitrate may be made at any time, regardless of whether a lawsuit }.25-been filed or not, and such party making
the election may bring a motion in any court having jurisdiction to couip<l arbitration of any claim and/or to
stay the litigation of any claim pending arbitration. Any participatory arbitr=iion hearing will take place in the
federal judicial district of the Borrower's residencc, unless a different locetion is agreed to by Borrower and
Lender. At Borrower's request, Lender will advance the first $150 of the filing ard hearing fees for any claim
which the Borrower may file agamnst the Lender. The arbitrator will decide »'uch party will ultimately be
responsible for paying these fees. All claims between the Borrower and Lender shall & arbitrated individually,
and shall not be subject to being joined or combined in any proceeding with any claius of any persons, or class
of persons other than Borrower or Lender. The arbitrator shall apply relcvant law and provid:: written, reasoned

findings of fact and conclusions of law. Judgment upon the award rendered by the arbitrawor. 2y be entered in
any court kaving jurisdiction. ; ;

EXCLUSIONS FROM ARBITRATION. This arbitration agreement shall not apply ‘o.rights or
obligations under the loan documents that allow the Lender to foreclose or otherwise take possession of
property securing the loan, including repossession, foreclose or unlawful detainer. Nor shall it be construed to
prevent any party's use of bankruptcy or judicial foreclosure. No provision of this agreement shall limit the
right of the Borrower to exercise Borrower's rights under the Uniform Covenant labeled "Borrower's Right to
reinstate”. Subject to these limitations, this arbitration agreement will survive the pay-off of the loan.

SEVERABILITY. If the arbitrator or ahy court determines that one or more terms of this arbitration

ent or the arbitration Code are umenforceable, such determination shall not impair or affect the
enforccability of the other terms of this arbitration agreement or the arbitration Code.

Page 1 of 2
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NOTICE: WHEN YOU SIGN THIS ARBITRAT_ION RIDER, YOU ARE AGREEING THAT EVERY
DISPUTE DESCRIBED ABOVE MAY BE DECIDED EXCLUSIVELY BY ARBITRATION. YOU ARE
GIVING UP RIGHTS YOU MIGHT HAVE TO LITIGATE THOSE CLAIMS AND DISPUTES IN A
COURT OR JURY TRIAL OR TO PARTICIPATE AS A REPRESENTATIVE OR MEMBER OF ANY
CLASS OF CLAIMANTS IN CONNECTION WITH A CLAIM OR DISPUTE. DISCOVERY IN
ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER PROVIDED BY THIS AGREEMENT
AND THE RULES OF ARBITRATION. THE ARBITRATOR'S DECISION WILL GENERALLY BE FINAL
AND BINDING. OTHER RIGHTS THAT YOU WOULD HAVE IF YOU WENT TO COURT MAY ALSQ
NOT BE AVAILABLE IN ARBITRATION. IT IS IMPORTANT THAT YOU READ THIS ENTIRE
ARBITRATION AGREEMENT CAREFULLY BEFORE SIGNING THiS ARBITRATION RIDER.

| BY SIGNING BELOW, Borrower accept%. and agrees to the provisions contained in this Rider.

|
o / i r
| 00525559
Kevin Linklater ~ !
) : |
| Q MLa ;i;apM@L\ J

Dena Linklatér ]
|

Page 2 of 2
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This BALLOON PAYMENT RIDER (the "Rider”) is made this 8th day of June, 2000 and amends the Mortgage, Deed of
Trust or Security Deed (the "Sccurity Instrument") dated the same date and given by thc person(s) who sign below (the
?g;rgwer(z)") to EquiFirst Corporation {the "Lender”) to secure repayment of a Note in the amount of U.S.

1920.00.

In addition to the agreements and provisions made in the Note and the Security Instrument, both the Borrower(s) and
the Lender further agree as follows: ‘

THIS LOAN IS PAYABLE IN FULL AT THE MATURITY DATE. THE "MATURITY DATE"
IS June 8, 2015 YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
ANL-UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINAMC THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO
MAKE PAYMENE.OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN
WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT

MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOQSING COSTS

NORMALLY ASSQCIATED WITH A ML LOAN EVEN IF YOU OBTAIN REFINANCING

00525559

FROM THE SAME LENDER.

At least ninety (90), but not more than one hundred twenty (120) days prie: to tp: Maturity Date, the Lender must send
the Borrower(s) a notice which states the Maturity Date and the amount of the "B=it~un Payment” which will be due on the
Maturity Date (assuning all scheduled payments due between the date of the notice #2d the Mamrity Date arc made on

time).
-
DK % Dj y/al? ﬂm // / {[}7?/1\4
Kevin Linklater Dena Lipklater
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(To Be Recorded Together with Security instrument)

This PREPAYMENT PENALTY RIDER (the “kider") is made this 8th day of June, 2000 and amends the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) dated the same date and given by the person(s) who sign
below (the "Borrower(s)") to EquiFirst Corporation (the "Lender™) to secure mp?ment of a Note in the amount of U.S. §

63,920.00 .
In addition to the agreements and provisions made in the Note and the Security Instrument, both the Borrower(s) and
the Lender further agree as follows: ; 'T
L
!
|
|
|
|
|
|

PREPAYMENT PENALTY

This loan is an Alernative Miurtgage Trmsactioxi as defined in 12 U.S.C. Section 3802 (1} and is made pursuant to the
provisions of The Alternative Murt s2ge Transaction Parity Act of 1982 (12 U.8.C. Section 3801, et. seq.).

If 1 prepay this loan o full within 3 (ver.{=} from the date of this loan, I agree ’to pay a prepayment penalty to the Note
Holder. The amount of the prepayment -#ill be the amount equal to six (6) months interest at the mterest rate shown in
Section 2 of this Note of the unpaid principa! oalance of ihe loan outstanding on the date of prepayment.  This amount will
be in addition to any other amounts 1 may owz npdsr the provisions of this Note or the Security Instrument that secures this
Note. If I make the prepayment in full on or sfte. the third anniversary of t}T date of this Note, the Note Holder will

impose no prepayment penalty.
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Kevin Linklater : Dena Linklater
!
i
7349
EF032 (12/9%)




