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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document a.e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regzidiag the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 7, 2000 ,
together with all Riders to this document.
(B) "Borrower" is GToria M. Simonelli, Single/Never Married

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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CLEGALD

STI;EETADDRESS 436 uTNQlFFICIAL CQI\B#Y

CITY: CHICAGO COUNTY COOK
TAX NUMBER: 14-21-314-036-0000

LEGAL DESCRIPTION:

UNITS 102, P-20 AND P-21 IN THE STONEGATE HARBOR CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARTS QF ORIGINAL LOT 28 IN PINE GROVE, SAID PINE GROVE BEING A SUBDIVISION OF
SECTION 21, TOWNSHIP 40 NCORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TC THE DECLARATION OF CCNDOMINIUM RECORDED AS

DOCUMENT NUMBER 00415147, AND A5 AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the County [Type of Recording Jurisdiction]
of COO|( [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTICN

Parcel ID Number: 14-21-314-036-0000 which currently has the address of
436 West Belmont #102 [Stree]
Chicago [Cwy], [Minois 60657  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecteu on’ the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccuvived and has
the right to mortgage, grant and convey the Property and that the Property is unencumberel. ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument ghall be made in U.S.

SIMONE,G7251670 0007251670 ) 0
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require ‘derrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, -certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticz_services and subsequent charges each time remappings or similar changes occur which
reasonably mighi-afcct such determination or certification. Borrower shall also be responsible for the
payment of any fecs iuiposed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ d:termination resulting from an objection by Borrower.

If Borrower fails 1 mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option.~u Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraze: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’riverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sthal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard (norigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader <l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = siundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car-ier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd. ov-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have rthe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to etisure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is mot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If mis-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Beirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ¢ *ie merger in writing.

10. Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay vhie piemiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ccverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucn insvrance and Borrower was required to make separately designated payments
toward the premiums for Meorgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent toine Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. . substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay v/ <nder the amount of the separately designated payments that
were due when the insurance coverage ceasel to_ba in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in l'eu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on svch ioss reserve. Lender can ne longer require loss
reserve payments if Mortgage Insurance coverage (in the ameunt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes @vuilable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Irsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was reauirsd to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower snr! pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundablz loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicavle Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous ryoeceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or-repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not- iessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
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Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20»and benefit the successors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s-default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instruziest, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any ciiac fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shaii noihe construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly piotibited by this Security Instrument or by Applicable Law.

If the Loan is subject to alaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan <ka’ges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such-ivan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b).anv.sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct/payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymept. without any prepayment charge (whether or not a
prepayment charge is provided for under the Ncie). 3orrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver ¢t any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in- connection with this Security Instrument
must be in writing. Any notice to Borrower in connection wit'i tliis Security Instrument shall be deemed to
have been given to Borrower when mailed by first class maii or wien actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower :hall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice addiess shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Leadei. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedire for reporting Borrower’s
change of address, then Borrower shall only report a change of address through ihat specified procedure.
There may be only one designated notice address under this Security Instrument ¢ any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to “erder’s address
stated herein unless Lender has designated another address by notice to Borrower. Aoy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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requires in connection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasen of, this Securlty Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie i,aw provides a time period which must elapse before certain action can be taken, that time
period will.be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {a.crze given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiaznt * Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ot ibis Jsction 20.

21. Hazardous Sabstonces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or-iizzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miteriils containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa' lawvs and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental Oro.ection; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal action, s defined in Environmental Law; and (d) an "Environmentat
Condition" means a condition that can cause, comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. opor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) tiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, ¢ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Friperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ndrmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances :n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tiic Prozerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleasz, (b) ahy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notiﬁéfd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

SIMONE,G7251670 0007251670 0

D -6(1L) 9904101 Page t2 of 15 Form 3014 3/99
®




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further'demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢< ncllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not kimi‘ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sasit pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brienly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied unde: Apnlicable Law.

24. Waiver of Homestead. In accorcance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

SIMONE,G7251670 0007251670 A _ 0
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Qe e

STATE OF ILLINOIS, County ss:
L g on@xat Cgf\%—tk , @ Notary Public in and for said county and

state do hereby certify that  Gloria M. Simonelli S
/ iNule WOmen \E\C&\lmt) (g ve, Mecer,

X

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givavuder my hand and official seal, this 7th day of June, 2000
My Commission Zxpives: &(\
— k“ﬁk“ ‘,//
Notary Public T~

300000"0 30'1¢06000000¢00000-.

$ OFFIIAL SEAL” é
3 FATIMA M. PEREZ &
g NOTARY PUBLIC, STATE\OF ILLINOIS |,
$ My Commission Expiras Mey 2, 2001
QOO0 EL-E TVEN - R Sy EEEE. Y. T Ty ,

< &
\"’ug_a R
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UNITS 102, P-20 AND P-21 IN THE STONEGATE HARBOR CONDOMINITUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATR:

CERTAIN PARTS OF ORIGINAL LOT 28 IN PINE GROVE, SAID PINE GROVE BRING A
SUBDIVISION OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN '

WHICH SURVEY IS ATTACHED AS BXHIBIT "-___ % 710 TR pECrARATION OF CONDOMINTTM
RECORDED %3 JOCUMENT NUMBER ~ + AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PRA('RNTAGE INTEREST IN THE COMMOR ELEMENTS, ALL IN COOK COUNTY,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What ] ender requires as a condition of this waiver can change during the term of the loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance coverage
provided by #iie master or blanket policy.

In the event'of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Preperty,-whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha'ihe paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Iaosurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiainsa public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procexds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with.any condemnation or other taking of all or any part of the
Property, whether of the unit or of the commmaun elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lend:r. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Secticn 11.

E. Lender’s Prior Consent. Borrower shall nct, rxcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Preperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonrient or termination required by law in the
case of substantial destruction by fire or other casualty or ir the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constiturzt Documents if the provision is for
the express benefit of Lender; (iii) termination of profession:l msnagement and assumption of
self-management of the Owners Association; or (iv) any action which wolld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association anscceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmiets when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note-i2ic and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

SIMONE,G7251670 0007251670 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

L4 (Seal) (Seal)
oria M Simodelld -Borrower -Borrawer

- (Seal) {Seal)

-Borrower -Borrower

(S:al) (Seal)

-Borrowe: -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

SIMONE ,G7251670 0007251670 0
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAVIAENT RIDER is made this /th  day of June ,
2000  and is incorporateu into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {th>“Security Instrument") of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note (the "Note”) toABN AMRO Mortgage Group, |
Inc., a Delaware Corporation (the "Lender") of the ‘
same date and coverin%ihoezpropeny riescribed in the Security Instrument and located at:

436 West Belmont
Chicago.IL 60657

Froperty Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aic agree as follows:

A. BIWEEKLY PAYMENTS

The Note provides for the Borrower’s biweekly loan payments @nd the termination of the Borrower’s right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST
The interest rate required by Section 2 of the Note will increase 0.25% if the Note Holder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this [idor.

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
| will pay principal and interest by making payments every fourteen calendar days (tne" “biweekly
payments”), beginning on July 13 , 2000 . 1 will make the biweekly
payments every fourteen days until | have paid all of the principal and interest and any other charges
described below that | may owe under this Note. My biweekly or any monthly payments will be applied to
interst before principal.

| will make my biweekly or any monthly payments at Lender or at a different place if required by the Note
Holder.
(B) AMOUNT OF BIWEEKLY PAYMENTS

My biweekly payment will be in the amount of U, 8. $991 . 24

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have in its possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

MW1042  08/99 BIWEEKLY PAYMENT RIDER PG1
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UNOFFICIAL CORM:30514

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until the Borrower's right to make biweekly payments is terminated under the conditions stated in
Section A of this BiWeekly Payment Rider, the Security Instrument is amended as follows:

(a) The word "monthly" is changed to "biweekly" in the Security Instrument wherever "monthly”
appears.

{b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance"), the
words "one-twelfth" are changed to "one-twenty-sixth".

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security Instrument contained in Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this BiWeekly Payment Rider.

BY SIGNING SE!'.OW, Borrower accepts and agrees to the terms and covenants contained in this
Biweekly Paymeii Flider.
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