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MEMORANDUM OF TERMINATION OF OPTION

This Memorandum of Termination of Option (“Memorandwy™) is made as of July 7,
2000, by and betweer, T-STOR-IT #17 (Fullerton Street) L.L.C., an Illinois limited liability
company (“U-Stor-It"), ani STORAGE TRUST PROPERTIES, L.P., a Delaware limited
parmership (“Storage Trus!"), whereby the parties agree as follows:

1. Storage Trust and U-Stor-It had entered into an Option and Purchase and Sale
Agreement dated as of March 31, 1398 (“Option Agreement”), pursuant to the terms of which U-
Stor-It had granted Storage Trust an optiun to purchase the property described on Exhibit A
attached hereto and made a part hereof (the “Land”), together with improvements thercon.

2. Storage Trust and U-Stor-]t also executed a Memorandum of Optivn dated as of
March 31, 1998 to provide record notice of the Opticy. Agreement, which Memorandum of
Option was recorded on April 9, 1998 as Document N, 28283186 (“Option Memo™).

3. Storage Trust’s rights under the Option Agrreinent have expired in accordance
with their terms, and Storage Trust and U-Stor-It hereby agree ihat the Option Agrcement and
the Option Memo are each hereby terminated, released and of no further force or effect.
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IN WITNESS WHEREOF, Storage Trust and U-Stor-It have caused this Memorandum to
be duly executed as of the day and year first above written.

STORAGE TRUST PROPERTIES, L P., a Delaware
limited partnership

By: PS Texas Holdings, Ltd., its general partner

By: PS GPT Properties, Inc., its general partner

o (205 PLA

Its: Senmiwr [/ieu /Ofe’Sz//zn t-

U-STOR-IT #17 (Fullerton) L.L.C,, an Illinois
limited liability cornpany

13y: Greenleaf Partners, Inc., its Manuger

By: é—- ,//V/«ﬂ

Lawrence S. Nora, Piesident
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ACKNOWLEDGMENT

STATE OF CALIFORNIA

COUNTY OF LOS ANGELES

On July 7, 2000, before me, Patricia Kathleen Eiden, personally appeared Carl B. Phelps, personally
known to me (or proved to me on the basis of satisfactory evidence) to be the person(,s)/ whose namegs}
is/ar¢ subscrivad to the within instrument and acknowledged to me that he/s_hé’tl,}ef executed the same in
histhef/theft authorized capacity(jes], and that by his/_he’r‘/tl;eh’signature((s—){n the instrument the
persongy, or the entity <:pon behalf of which the person@/acted, executed the instrument.

My Comm. Expires Jan, 15, 2001

WITNESS my hand and official se¢!, * eRon, PATRICIA KATHLEEN EIDEN 3
G & R COMM. #1122242 &
S NQOTARY PUBLIC - CALIFORNIA S
2 LOS ANGELES COUNTY i.’

Signature” OO, EXQurg0a L 180
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STATEOF _ . - . )
- ) §S.
COUNTY OF - )
) . . a Notary Public in and for said County, in the Stdte aforesaic, DO
HEREBY FYthat ™ ... = personally knownte'me to be the

of PS GPT Propertigs:lue., which is the general partner of P8 Texas Holdings, Ltd., which is the
genera) partnerof Storage t Properties, L.P., and pgzsonally known to me to be the same
person whose name is subscribe e foregoing jmstrument, appeared before me this day in
person and severeliy acknowledged that @ he signed and delivered the said
instrument as his fre¢ 2nd voluntary act an e and voluntary act and deed of said
corporation as the gentra, partner of s3i uses and purposes therein set forth.

GIVEN under my hand and sifiefal seal this day of July, 20

Notary Public

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I 4@\_63%, a Notary Public in and for said Couvty, ‘n the Statc aforesaid, DO
HEREBY CERTIFY that Lawrence S. Nora, personally known to me to'32 the Prusident of
Greenleaf Partners, Inc., which is the Manager of U-STOR-IT #17 (Fuilertor) L.1.C., personally
known to me to be the same person whose name is subscribed to the foregoing ins‘rument,
appeared before me this day in person and severally acknowledged that as suchiXi2uager be
signed and delivered the said instrument as his free and voluntary act and as the free and
voluntary act and deed of said company, for the uses and purposes therein set fort.

GIVEN under my hand and official seal this‘ i day of July, 2000
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$  KALISA R GARY ‘

* Notary Public, State of lllingis N

s Commissicn Expires 9/25/2002 ¢ -
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