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DEFINITIONS

Words used in multiple sections of this documeat ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daied July 6th, 2000 ,
together with all Riders to this document.
(B) "Borrower" is WILLIAM J. MARRINAN and MARI C. M/ RRINAN, HUSEAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
{(C) "Lender"is R. J. FINANCIAL SERVICES, INC.

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/99
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jurisdiction]
of ’ COOK [Name of Recording Jurisdiction]:

ATTACHFL :DDENDUM FOR LEGAL DESCRIPTION

04-15-204-019-0000, 04-15-20~-220-0000

Parcel ID Number: which currently has the address of
1417 VOLTZ ROAD [Street)
NORTHBROOK [Ciy], Hlinois 60062 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte¢ on<the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convzyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aeuinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds“at ‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima'es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali“ ke held in an institution whose deposits ‘are insured by a federal agency,
instrumentality, or entity {ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ruiik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend’r shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be: pid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiro:ve. and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the o

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to . -

Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accsrdance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds kcid ip.escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrotver shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, buti= no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Leénder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin’s, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasciicid-payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmepis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, ,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsanis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within s.xty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-arz beyond Borrower's control.

7. Preservation, Me.atenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i=-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from eteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that 1ep-.ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec #u_avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower -
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair; aind restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient - -
to repair or restore the Property, Borrower is not relieved #1 Porrower's obligation for the completion of N
such repair or restoration. ‘ 0

Lender or its agent may make reasonable entries upon-aud inspections of the Property. If it has ‘:5(

Re)

» -

\ -

reasonable cause, Lender may inspect the interior of the improvemeiits oo.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speZifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Bosrower or with Borrower'sQy
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ‘he\Loan. Material
representations include, but are not limited to, representations concerning Borrower's-uclunancy of the
Property as Borrower's principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2. _
In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately bCiore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the ev¢nt of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secrred immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender oth<ryvise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums are then due.
If the Property is abancopud-by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nev:-sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender ‘within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous ‘Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whebzr or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in .. ,
regard to Miscellaneous Proceeds. . . ]
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in.’ ™
Lender's judgment, could result in forfeiture of the Froperty or other material impairment of Lender's
interest in the Property or rights under this Security Instrurien:, Borrower can cure such a default and, if - -
acceleration has occurred, reinstate as provided in Section 19 by causing the action or proceeding to be +
dismissed with a ruling that, in Lender's judgment, precludes furteiture of the Property or other material
impairment of Lender's interest in the Property or rights under this'Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment ¢ "nder's interest in the Property -
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repai” o! the Property shall be
applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grzued by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procee lings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
* include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al‘or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturat person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consert, Lender may require immediate payment in full of all sums secured by this Security
[nstrument. How/ever. this option shall not be exercised by Lender if such exercise is prohibited by

" Applicable Law,

If Lender exercises <n's option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must Dav =l! sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of-this period, Lender may invoke any remedies permitted by this
Security Instrument without further 1 otice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforrerient of this Security Instrument discontinued at any time

prior to the earliest of: (a) five days before sai¢ of the Property pursuant to any power of sale contained in .

this Security Instrument; (b) such other period a, Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all suips which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {o) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Sezurity Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuction fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lend<c's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay ke suris secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under /ijpiicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of tae following forms, as
selected by Lender: (a) cash; (b) money order; (¢c) certified check, bank check, zreasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposite’are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon ‘reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleritica under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
- Borrower's breach of any-covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less thar 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresinsire. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler’ to. collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limut~ to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: sligli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumens, but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde - Applicable Law.

24, Waiver of Homestead. In accorcance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

Initials:

@-G(IL) (99041.01 Page 13 of 15 Form 3014 3/99
®

pem

00535191

W




UNOFFICIAL COPY ©

@
1o woss! (1119 D

66/£ ¥LOE Wwio] G140 v| 8bed
lamoniog- Jamolog-
(1eag) g (1eag)
Iamosiog- I3R0LI0Y-
(reas) . (es)
=y
p)
g -EQM:H)OH' 1aMoLIog-
) [e3S (1eag)
e}
Q »
< g‘
B L st (WIRE
1am0LI0g- NYNIWNYYH "0 T¥YK
(1eag) ,—-awwm 7 T
WHITIIM

damonog- NYNIWNEYH
1SISSIUIT M

n tmm p@plooéu pue Jamol110g £q pAINIAX3 Japry Aue UI pue JUWNISU] AnIngag
ST U POUTEINOD SIUBUSAQD PUB SULIY) oY) 0} 53018e pue sidasoe Jamolrog ‘MOTHE ONINDIS Ad




" UNOFFICIAL COPY

STATE OF ILLINOIS, Lok County ss:

L THE UNDELSI6mE]) » a Notary Public in and for said county and
state do hereby certify that WILLIAM J. MARRINAN and MARI C. MARRINAN

Ht SPAVD ) poiPE

!

L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givei under my hand and official seal, this 6th day of July 2000
My Commissiop/cxpires: ?/%DZD ( 2 ’
/
Notary Public /

OFFICIAL SEAL ~ - ¢
MARIA SERwWY

NOTARY PUBLIC, STATE OF ILLINOIB
MY COMMISSION EXPIRES:09/30/01

............
g fhaAma

Initialg:
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LOAN NO. 5677675

PARCEL 1.

LOT 28 IN PARK ESTATES QF NORTHBROOK, BEING A SUBDIVISION IN THE NORTH HALF OF SECTION
15, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
ﬁﬁ'{o?; SUBDIVISION RECORDED MAY 14, 1993 AS DOCUMENT NUMBER 83366841, IN COOK COUNTY,

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND
EGRESS AS SREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS
AND RIGH” 3 FOR PARK PLACE ESTATES QF NORTHBROOK RECORDED MAY 17, 1993, AS DOCUMENT
NUMBER 9336£707 OVER LOTS 45 AND 46 (ALSO KNOWN AS OUTLOTS C AND D)

PARCEL 3:

A NON-EXCLUSIVE EASFMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND
EGRESS TO AND FROM YAS EMERGENCY FIRE LANE EASEMENT OVER A 20 FOOT STRIP OF LAND IN
THE NORTHEAST 1/4 OF S~ZTION 15, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND AS QESCRIBED AND CREATED IN DECLARATION OF EASEMENT

RE&%I??ED MAY 19, 1993 ANLM XM OWN AS DOCUMENT NUMBER 93366643, ALL IN COOK COUNTY,

okers Title Insurance Co.
Br. 1111 . 22nd Streeté:'
Quite C-10 =1®
Oakbrook, IL 60523
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) Loan #: 5677675

THIS ADJUSTABLE RATE RIDER is made this 6th day of July 2000
and is «ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus:'ur Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower") to seonre Borrower's Adjustable Rate Note (the "Note") to
R. J. FINANCIAL SERVICES, INC,

(the "Lender”} of the sum: date and covering the property described in the Security Instrument and

located at:
1417 VQLTLI ZOAD, NORTHBROOK, ILLINOIS 60062

[Property Address]

THE NOTE CONTAINS PROYVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCATHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWERS INTER:ST. RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 2URROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢rvenrants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a; follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of €.000
changes in the interest rate and the monthly payments, as follows:

%. The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of August, 2005 ,

and on that day every 12th month thereafter. Each date on which my interest rate could charge is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrumant

%azzn (9904) .  Form 3111 3/99
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VMP MORTGAGE FORMS - (800}

35191

005




00535191

UNOFFICIAL COPY

7N

@,
66/€ LLLE wiog ¥ 40 g efed ivo66) yzzs-€p
:s[eny)

“urege safweys Jwswsed Aqyiuowr A
30 Junoure 3y [Uun e fuey) Y Iaye Aep JuswAed Aqpuow 181y A1) U0 duruuifaq juawded Lyuour
Mau Awt jo junoure ayy Zed {na ] ‘ale( SBUEYY [IEI UO JANOIYI AWO003G [jIM 0T 15a131U] Mal AW

safuer)) jo aye( 21T ()

"o 00021 oet]) 1918213
3 133U [[1M 37BI 1821308 Ay "SyIOW dafom) Surpasard ayy 10f Suided usaq 3aey [ 1Sa1a1UT JO 3TRI 3Y) WIOY)
(%0°7) s1uiod aBejusorad om) wew 216 4G e d8uey) J[SUIs AUR UO PISLIIDIP JO PISEIAIIUL 3Q 1A
[T 9381 Jsara)u] Aur ‘I)JesIdyy, "% uNo'E URI[} §53] 10 ¢, 000'ZT
wey o213 9q lou [ o afuey) i om e Led o) ponnbar* wre [ ser JsdIMuUL Ay
saduey) ey 1Sa1a9u] uo sy ()

uawAed Ajyuow Aw
JO JunowrR AU 31 3q [JiM UONR[NOTED ST} JO 1usaa YL “aramAed enba Aj[euuRISQNS UL S)BT 1SSIAUT M3U

* fw 12 arep Kymew S U0 [Ny UL e TRy Ay 18 M0 01 pruddxa ure | ey redourd predun sy Aedas

01 JUANS 8q pinom ey Juswed A[IUOW I JO JUNOWE I SLMZISAP U [[I4 JP[OH ANON 3UL

-3)e(] 25uBYY) 1X9U 31 [HUN SJEJ 1SAINUL MAU AUI 3q 1+ I%QO0UE PAPUNOL ST ‘40[aq ()
woNoag I parels siwtf a1 01 19aqng (%67 1°0) 1utod 28103013d 3U0 JO YIGFI2-5U0 1SIRT I} O) UONIPPE
STy JO 1NS31 SY) PUNOI UG [[I4 JSP[OH AON 3L "XIpuf Wwanmn) 3y 0} (4 000°E )
symod aSeiusazad ‘051/00 Pue 8sIYL
Juippe Aq a1BI 1S21U1 MU AUl SJE[MOED [[IM ISPIOH AMON A ‘e IDPgH UL dI0ff

safuey) Jo WO NED (D)

*251042 ST JO 20190U W JA1S [[IM 19P[OH JION Y, "UOHBULIGIT; ~{qeredwiod
uodn paseq St YOIyM XOpUl MaU € 3S00TD |[La JSP[OH JION A7 ‘S]qe[leat JSFUO[ OU ST XIPU-ATT JI’

. XSpUJ JUALIRY), ) PATED ST 3je(q 2Tury) Yo 10j2q
$KBD Cp 21D Y1 JO 5B S[(E[IBAR SINFL] XSPU] JUI0AL ISOW Y, "PIeO] SAISSIY [BIopad 4} £q a[qerreae speu
se ‘:eak | Jo LlnEwr JUeISUOD B 0) pasn[pe SONLMOIS AINSEIl], salelg panufy Uuo pleld afelaae AP{aom
a1 SI ,Xapu],, SYL ‘XIpU[ Ue U0 Paseq 3q [[14 eI Isazaur A ‘e aduey) 1811J 2y Yim Surumdsg

xapuf 3q], (4)




" UNOFFICIAL COPY

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |
Section 13 o1 the Security Instrument is amended to read as follows: |
Trans{er of the Property or a Beneficial Interest in Borrower, As used in this Section |
18, "Interest in tiie-Property" means any legal or beneficial interest in the Property, including,
but not limited to, tcse beneficial interests transferred in a bond for deed, contract for deed,
installment sales contiact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 10 4 rurchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written corseit, Lender may require immediate payment in full of all
sums secured by this Security Instrum:nt. Fowever, this option shall not be exercised by Lender
if such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)

Botrower causes to be submitted to Lender intormation required by Lender to evaluate the
intended transferee as if a new loan were Ueiny made to the transferee; and (b) Lender
reasonably determines that Lender's security wili rot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemen i1 this Security Instrument is acceptable to
Lender. o

To the extent permitted by Applicable Law, Lende: mav. charge a reasonable fee as a SN
condition to Lender's consent to the loan assumption. Lender inay also require the transferee to
sign an assumption agreement that is acceptable to Lender and that-cbligates the transferee to
keep all the promises and agreements made in the Note and in-this Security Instrument.
Borrower will continue to be obligated under the Note and this Secuity” Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Le-uder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than-24 Juvs from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prioi to_the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrimicnt
without further notice or demand on Borrower.

0053519 1
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PLANNED UNIT DEVELOPMENT RIDER

Loan # 5677675
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
July 2000 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumert"} of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to
R. J. FINANCIAL SERVICES, INC.

{the
"Lender") of the sane ste and covering the property described in the Security Instrument and located at:

1417 VOLT. TOAD, NORTHBROCK, ILLINQIS 60062
[Property Address]
The Property includes, but is not lim'ted 10, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas a1d “acilitics, as described in

(the "Declaration"). The Property is a pat of a planned unit development known as

PARK ESTATLS
[Name of Planned Unit Devitor ment)
{the "PUD"). The Property also includes Borrower's interest iz t'ie homeowners association or equivalent
entity owning or managing the common areas and facilities of th¢ PUD.(the "Owners Association®) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements rade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower-shall perform all of Borrower's obi'gations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declarction; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assuciation; and (ii1)
any by-laws or other rules or regulations of the Owners Association. Borrower shall praipjily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT #150 3/99
Page 10f3 Initials:
%m {9904) VMP MORTGAGE FORMS - (800)621-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

‘ . (Seal) W\a»/ Mermin — (Seal)

WILLIAY ) MARRINAN -Borrower MART C. MARRINAN -Borrower

1 . .
7. (Seal) (Seal)
-Borrower -Bormower
_(Sedd (Secal)
-Boitc wer -Borrower
(Seal) / (Seal)
-Borrower -Borrower '!-1
(-p
L
)
o2
¥
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Brokers Title Insurance Co.
- 1111 W, 22nd Street :+
v Suite C-10
Oakbrook, (L 60523




