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i AMENDMENT TO
@ ‘ MORTGAGE AND LOAN DOCUMENTS

00539539

This Amendment to Mortgage and Loan Documents (this “Agreement”) is dated
as of the 10" day of July, 2000, and is between FOUNDERS BANK, formerly known as
Mt. Greenwood Bank, as Trustee under a Trust Agreement dated February 7, 1989, and
known as Trust No. 50842 (“Mortgagor”} and COLE TAYLOR BANK, an lllinois banking
corporation (*Mortgagee”).

RECITALS:

A, Mortgagee is the holder of: (i) a Mortgage (the “Mortgage”) dated
as of December 1, 1997, executed by Mortgagor encumbering the property legally
described on Exiiiit A attached hereto (the “Mortgaged Premises”) which was recorded
with the Recorder ¢r IZeeds for Cook County, lliinois on January 2, 1998 as Document
iNo. 98001823, (i) a Caiiateral Assignment of Rents and Leases dated as of December
1, 1997, executed by Moricagor encumbering the Mortgaged Premises, which was
recorded with the Recordei” of Dseds for Cook County, illinois on January 2, 1998 as
Document No. 98001824, (ii\a-Security Agreement and Collateral Assignment of
Beneficial Interest in Land Trust‘dated as of December 1, 1997 which collaterally
assigns to Mortgagee 100% of the Deneficial interest and power of direction in and to
Mortgagor, and (iv) certain other environ/nental indemnity, hypothecation and ancillary
documents executed in connection with e Mortgage (collectively, the “Kedzie Street
Loan Documents”) All capitalized terms used nerein shall have the same meaning as
such terms are used in the Mortgage.

B. Pursuant to the terms of certain ioan documents (“New Credit
Agreements”) between Mortgagee and Borrower, which inure to the direct financial
benefit of the owner of 100% of the beneficial interest ir. Mertgagor, Mortgagee has
made a new loan (the “New Credit Facility") available to €orower in the original |
principal amount of Eighteen Million Five Hundred Thousanc and No/100 Dollars
($18,500,000.00). A portion of the New Credit Facility shall be used to refinance the
existing Loan as defined in the Mortgage and the balance of the New Cradit Facility
shall be available to Borrower under the terms. conditions and limitations<f the New
Credit Agreements, '

C. The New Credit Facility is evidenced by that certain Note (the
“Replacement Note”) dated as of the date hereof executed by Borrower payable to the
order of Mortgagee in the original principal amount of Eighteen Million Five Hundred
Thousand and No/100 Dollars ($18,500,000.00), which Replacement Note is payable
and is issued subject to the terms, conditions and limitations set forth in the
Replacement Note and the New Credit Agreements. The Replacement Note has a
maturity date of December 31, 2002.
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) As a condition to Mortgagee making the New Credit Facility
available to Borrower, Mortgagee requires an amendment to the Kedzie Street Loan
Documents, so that the Kedzie Street Loan Documents shail be additional collateral for
the New Credit Facility and the Replacement Note.

NOW, THEREFORE, in consideration of the above recitals and other good
and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree acknowledge and agree as follows:

1. The Recitals are hereby incorporated into and shall become part of
this Amendment.

2. The Kedzie Street Loan Documents are hereby amended and shall
be collatera. for and secure the New Credit Facility and the Replacement Note. All
references 4in-the Kedzie Street Loan Documents to the Loan in the amount of Six
Million Two “Hundred Thousand and No/100 Doliars  ($6,200,000.00) made by
Mortgagee to Bor‘over are hereby deleted and such references are hereby amended to
refer to the New Credit Facility of Eighteen Million Five Hundred Thousand and No/100
Dollars {$18,500,000.65) made available by Mortgagee to Borrower. The Kedzie Street
Loan Documents are hereky:amended and shall be collateral and security for the New
Credit Facllity.

3. The Replacericnt Note shall supersede and replace the Note and
shall be secured by and entitled to a'5¢ the collateral, security, priority and benefits of
the Kedzie Street Loan Documents. All\ references in the Kedzie Street Loan
Documents to the Note executed by Borruwer payable to Mortgagee in the amount of
Six Million Two Hundred Thousand and No/102 Dollars ($6,200,000.00) are hereby
deleted and such references are hereby amended ta refer to the Replacement Note of
Eighteen Million Five Hundred Thousand and Mo/100 Dollars ($18,500,000.00)
executed by Borrower payable to Mortgagee. The Kecdzie: Street Loan Documents are
hereby amended and shall be collateral and security for trie Replacement Note.

4. Paragraphs 18.1C. and D. set forth on Page 17 of the Mortgage are
hereby deleted in their entirety and the foliowing is inserted in lieu'thereof:

C. failure of Mortgagor to perform or observe within thirty (30)
days after written notice from Mortgagee to Mortgagor any other corniciition,
covenant, term, agreement or provision required to be performed or
observed by Mortgagor under this Mortgage or any other document
executed by Mortgagor in favor of Mortgagee with respect to the
Mortgaged Premises;

D. failure of Borrower to perform or observe, after the
applicable notice and cure period, if any, any condition, covenant, term,
agreement or provision required to be performed or observed by Borrower
under any other Loan Document or the occurrence of an “Event of Default”
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(as defined in the other Loan Documents) under any of the other Loan
Documents;

5. Mortgagor represents and warrants that no Event of Default has
occurred under the any of the Kedzie Street Loan Documents, as hereby amended. and
Mortgagor hereby reaffirms all of its representations, covenants, agreements angd
obligations under the Kedzie Street Loan Documents, as hereby amended, which
amended Kedzie Street Loan Documents shall be collateral for and secure Borrower's
indebtedness, liabilities and obligations under the New Credit Facility and the
Replacement Note.

6. In all other respects, the terms and provisions of the Kedzie Street
Loan Documents, as hereby amended, shall remain in full force and effect.
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d this
WITNESS WHEREOF, the parties hereto have execute

[N | , _

Agreement as of the day and year first above written.

MORTGAGOR:

ly.known as Mt,
NDERS BANK, former
CFSCr)eLénwood Bank, as Trustee;g;gd:; dakr'll'gtjvs;
7 ,
ment dated February 7, .
ngtlt'arist No. 50842 AND NOT PE .S_ONALITY

. 2 . |
By ) ICER ' " '-,at(:a ::_:: -:
Its: SISTANT TRUST OFF_. S
C%\a@ R
B .
! lts; TRU
LENDER:

s Chat
® . warran "», chrulntation-.
Covanantg, Lmdarteking- and agreanent s he-q) aae pare of
the Trustee while {n form Purporting to be the warrantiaas,
1ndemnit1es, reprusentationn. Covenanty, a ‘werltakings, and
aoreements of Said Trugteg pre Novartheless ‘gae) | and. g

them, madsy and intended [0t a8 personay Warranticg, indeknitieg,
represennatmns. [} €nantsg, undertakings and Agreiaent- hY tha
Prustes of for the Purpose op With the intentign of biadin said
Trustea Personally pup Are made ang intended £ the surp,q. of
Binding cnly that portion of the truse Dropert

“he powers conferred upon it ag uch Trustea; ang thep
liability O personaj respansibility is aszimeg b

By time be asserted or enforceanle against Founders Bank oy
8y beneficiariag undsr saig Truat Agreement, oy account of thig
LiStrument er op account of any Warrancy, in&emnity.
.'-3pre:-:entacicn, Covenanr, undertakinq or Agreemant of the said
usiea in thig instrument ¢ontainegd, either eXpresgsed op .mplied,
:—:li suc;x Perasnn} 1iabili:y, 1t any, being expressiy waived apg
4 Gaged,
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STATE OF

COUNTY OF

I, the undersigned, a Notéry Public, in and for said County, in the State aforesaid,

do hereby certify that _prang mammo and

TIFFANY LODE , personally known to me
to be the same persons whose names are subscribed to the foregoing instrument as
such ASST, TRUST OFFICER _ and of FOUNDERS BANK,

TRUST OPERATIONS-SUPERVISOR
formerly known as Mt. Greenwood Bank, as Trustee under a Trust Agreement dated
February /7, 1989, and known as Trust No.. 50842 appeared before me and
acknowiedged that they signed and delivered the said instrument as their own free and
voluntary act(and as the free and voluntary act of said FOUNDERS BANK g Trustee,

for the uses and sirposes therein set forth,

GIVEN under/ my hand and notarial seal this 12TH day of

JULY 20 00.
OFFICIAL SEAL i

MARIANNE C VANEK %«/{_

NOTARY PUBLIC STATE opu_u;qo?nls . ﬂd |
MY COMMISSION EXP. JULY 19, NOtary Public

My Commission Expires:
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STATE OF —£7/, noy §

county of (cok

00539532

l, the undersigned, a Notary Public, in and for said County, in the State aforesaid,
do hereby cerify that NaVw Liviagsion ,
personally known to me to be the same person whose name is subscribed fo the
foregoing instrument as such S2. JilF feESH en] of COLE TAYLOR BANK, an
llinois banking corporation, appeared before me and acknowledged that A e signed
and delivered the said instrument as Wy own free and voluntary act and as the free
and voluntary act of said Corporation, for the uses and purposes therein set forth.

- . . e
GIVEM. under my hand and notarial seal this [5 day of
TG , 2000. }

< %Za b Kbl

My Commission Expires:

AA T OBIS‘h
SA AR

¥ PUBLIC, STATE OF ILLINOIS
aetégumssaou EXPIRES 10-2-2000 1
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EXHIBIT A
LEGAL DESCRIPTION

ALL OFELOCK 4 OF J.S HOVLANDS SUBDIVISION OF THE SOUTHWEST 1/4 OF

Address:

11041 South Kedzie
Chicago, lllinois
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