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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouii# of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mo:(rane. exceed $20,000.00.

THIS MORTGAGE dated July 10, 2000, is made and executed %ctween DAVID LOGGINS (referred to below
as "Grantor") and Labe Bank, whose address is 4343 N. Elston Av(., Chicago, IL 60641 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warcants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real propzrty; together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all eaccments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir. utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the.real property, incluoiag without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COG¥ County, State of
lllinois: '

LOT 58 IN BLOCK 5 OF ASHLAND AVENUE AND CLARK STREET ADDITION TO EDGEWATER SECTION
6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1623 W. HOLLYWOOD, CHICAGO, IL 60660. The
Real Property tax identification number is 14-06-410-022.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. [n addition, Grantor grants to Lender a Uniforrm Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (8)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER
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Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to-attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all-laws, ordinances, -
and regulations, now or hereafter in effect, of all governmental authorities applicable to-the use or occupancy
of the Property, including without limitation, the Americans With Disabilities. Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in |
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protcct . Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in acdition to those acts set forth above in this section, which from the character and use of the
Property are reascnapiy necessary to protect and preserve the Property.

TAXES AND LIENS. The tctowing provisions relating to the taxes and liens on the Property are part-of this
Mortgage:

Payment. Grantor shall pay wher-due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges «nd sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Fropatty free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those-liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due ac-fi:ther specified in the Right to Contest paragraph..

Right to Contest. Grantor may withhold payment 5t any tax, asseéssment; or claim in connection with a good
faith dispute over the obligation to pay,'so long as-Lerder's interest in the Property ‘is riot jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantcr shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has nuiicé of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufciant corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge thlien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sa'e under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse juao:nznt before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any-swrety bond furnished in the contest
praceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactery evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any v'or« is commenced,
any services are furnished, or any materials are supplied to the Property, if any ‘mcchanic’s lien,
materialmen's lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The:following provisions relating to insuring the Property are a part of this
Mongage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an, amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of five (5) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
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by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to ..:
execute and deliver this Mortgage to Lender. i

.

Defense of Title. “Subject to the éxception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in-‘the proceeding by counse! of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing agplicable laws, ordinances, and regulations of governmental authorities.

Survival of Repr@sentations and Warranties. Ail representations, warranties, and agreements made by
Grantor.in this Mortjage shall survive the execution .and delivery of this Mortgage, shall be continuing in
nature, and shall remain ir full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The followirg provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding inicendemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party i such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the groceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instrumanis and documentation as may be requested by Lender from
time to time to permit such participation. ' B ' '

Application of Net Proceeds. If all or any yart. of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the awzrd be applied to the Indebtedness or the repair or
restoration of the Property. * The ‘net proceeds of the aweic shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lerdar in corinection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL. AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgare:

Current Taxes, Fees and Charges. Upon request by Lender, Granto: stall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for & taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortcaae, including without
limitation' all taxes, fees, documentary stamps, and other charges for recording or. regisieriag this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tix unon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a opecific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor. :

Subsequent Taxes. I any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of

its ‘available remedies for an Event-of Default as provided below uniess Grantor either (1) pays the tax

before it becomes delinquent, or (2) ‘contests the tax as provided-above in the Taxes and Liens section-and

deposits with Lender cash or a sufficient corporate surety bbnd‘or other security satisfactory-to Lénder.
SECURITY AGREEMENT; FINANCING STATEMENTS. . The following provisions relating-to this Mortgage. as.a
security agreement are a part of this Mortgage: )

Security Agreement. This instrument shall cdnstitute a Security Agreement to the extent any of the Property

AL




-
-

W
o

e,
Fe
Je

7t

yA S UNOFFICIAL COPY

SIU} J9pUN JNEJEQ JO JUSAT U BINNISUOO (feys ‘uoydo s jepuat 1B ‘Buimolio} aul JO YB3 "LINVA3A 40 SINFAI

-abeBuo SIyl 01 10 ssaupalgapu| sy 0) Buness
asnuosdwod 10 WBWaNes ‘1apio ‘aasdap ‘wawbpnl Aue Aq punoq 8q ([eys Jojueig pue ‘Japust AQ paaBoal
AreuiBuo USSQ PRY JOABU JUNOWE JBY) JI SE 1USIXS SWES BU) 0}.PRJBA0D3) J0 pedal JUNOWE 8y} 8In38s 01 8NUNUOD
im Auadold ay) pue’ ssaupalgapu] ay) Bujouapias uswsalbe o 1uaujn41sug'19u1o 10 8lou Aue jo Jo abebuop
Sy} JO uoneliRaURY AUR BuipuBISUIMIoU'aq ABw ased -8} SB-‘PRlBIsuId) 8q [[BYS 10 9AD8L9 8q 0} anuNuod |feys
abeBuOW SIy1'pue aBeBLO S} Jo Wawadiojua Jo 8sodind. 8y} Joj predun paJapIsSuod 8q 11BysS’ ssaupsigepu| ayl
‘(JojuelS) UOHEIWI| INOYUM Buipnjoul) Juewred Aue yum Japus AQ apew wiepd Aue Jo asiwoiduwiod 10 JUSWB|NeS
Aue jo uosess Aq (D) Jo ‘Auadoid sJapust jo Aue 10 JBpud JBAD uonaipsunl Buiney Apog aanensiuiwpe
10 UNo2 Aue JO Japlo Jo asioep ‘luswbpnl Aue jo uoses) AqQ (g) ‘sioigsp Jo J91i81 8y} 10} me| 10 me| Andnajueq
ae)s 10 [esapa) Aue sepun uossed Jejwis Aue oi Jo A%dnnjueq ul a8isnil s toluelD) O] (v) 1uswhed eyl
JO JUNOWE 3y} NWIa1 0] P20} S| JSpUDT Jayeasayl pue Ssaupalgapu| 8yl uo ‘Aued payl Aue Aq Jo JoyuesenB Ag Jo
‘a8IMIBYI0 JO AJUFIUNOA JBYIRYM JoluesD) AQ epew s JuswAed ) "1SIHILNI ALIHND3S 40 LNIWILVISNI3Y

‘alu[} 0] WIN WOoJ} J8pUST AQ PAUIWIIAP SB 89} UONBUILIS) B|qeuosEa) Au. "me)|
ajqeondde Aq paniwsec ;i ‘Aed im soiuelr Auodold [BUOSIBd BYl PUB SHUSH Byl Ul 1saualul AlInoas s, Japuan
BUIDUBPIAS B[} U0 Juawialels Buioukul AUE JO UOITBUIWLS) JO SIUBWAEIS B1geNNns pue S6BBLOW SIUL JO LONJB)SITES
3]QRUNS B JOJURIE) O} JSAIBP JUF: 3INDaXD |[leus”sapua ‘abebuoR S|yl Japun Joluess) uodn pasoduil suoiebiqo
ayl B Suuopad 9SIMIBUI0 pLe 'anp usum ssaupsigepu| dui (e sAed Jowetd | "IINVINHO4HId TIN4

‘ydesbesed Buipaosaid ayy u) 0} paldel sislew ay) ysidwodade
0} ‘uolwido 3(0S S JBPUST Ul ‘B|qensap 10 Aessadteu ag Aew se sBul Jauylo e Buiop pue ‘Buipiodas 'Buljy
‘Buusaljep ‘Bunnsexa ‘Bupjew jo asodind sy, o} 10ej-UI-ASUIONE S IOJUBIS) SB JSpud siodde Ajgesona
Agaiay Jowets) ‘sasodind yons 104 ‘8SURUXD SJOJUBID 1 PUE JOJUBID JO Sweu Byl ul pue 10} 0S Op
few sopua ‘ydesBered Bupasaid ayl ui 01 paliaj ) sBulp syl jo Aue op 0F s|ey JOJURID )| Je4-ui-Aauiony

ydeiBesed siy) ul 0] pa.Iaje) SIBLIPLL BUL UM UOIIBULOD Ul paLndul gasuadxa pue s1502
|e 1O} 1Bpua asInquial |feys JoJUBIG ‘Bulilim ul Areiwos syl 0} sealbe Japua J0 me| AQ palqgiyo.d Bsa|un
J0JUBIS’ AQ palinboe iayeassy J0 paumo ou Jayieum “Aadoid sy ud suay Joud pue 181y se abebuop
syl AQ palealo sisaseiul AlLUNJDS pue susl 8yl () pue Saundod) paleey aul pue ‘abefLopw siul ‘810N
ayl Japun suonebiqo sJoluesn (1) aasesead JO ‘Snuuod a8 ‘a191dwWoD ‘a1enodyd 01 JOpIo Ul J|GRIISep
10 Asessadau aq ‘JepueT jo uouido 8jos Byl ul ‘ABW SB SILSLUNIOP JBYI0 PUB 'SAIEIYILAD ‘30uBINSSE
JAULINY JO SIUSWINAISYI ‘SjUBWalelS uolenunuod ‘siuswsalels Bujoueuy 'siuawoalbe Alunoas ‘spasp AlUndas
“)sn1} Jo spaop ‘sefebuow yans (e pue Aue ‘sleudoidde wWasp Aew Jopusd Se $30B|d pue §32110 YINSs Ul pue
saWI} yons e ‘aq Aew 9SO ay) S ‘papiodalal 10 ‘pajyas ‘PIpIodBl ‘Pajy 20 01 9SNED ‘1apusn AQ palsanbal
UBYM pue ‘saubisep SJopus 0} J0 JBPUST 01 ‘PRIGAIIRP 10 PaINJBXd ‘9pEL 9C 0} 8SNEJ [IM 10 lanjep pue
2IN93X0 'SEW [|IM 10JUBIS) ‘19puaT J0 188nbas uodn ‘awil 01 SWi Woy pue ‘Bwl Auk ly “S3JURINSSY JRyUNng

:0BeBLOW Sius Jo.vd e aJe 1vej-ui-Asuiole
pue ssoueinsse Jayuny 0} Bune@l sucsinosd Bumelo) BYL  LIVI-NI-AINHOLLY ISTOMYHNSSY HIHIHNA

PR -aBeBUON Siui jo 9bed 1S4y 3y} U0 POIRIS’SE B4R (PPAY [BI2IBLWWOD
wuojun auy Aq paanbal se yoes) paureigo 9q Aew sbeBuoiy siy) Aq pajuelb iselalul Aunags an Bujuiaouod
UOIBWLOUI UoIum wol (Aued paindas) JapusT pue (10igep) JOIUBID JO Sessaippe Buiew ay,. “sassalppy

JOpUST WOl puewap ualium jo 1disdal Jele shkep
(€) 931y} UIYIM JBPUST O} B|GE|IBAE }| SYBW PUE JSPUST PUB JOJUR.D) 0} JUSIUSAUOD Ajceuoses) aoeld B Je pue
JOUUBL B Ul AL9d0Id [BUOSIad Ul JqWasse [leys Jowess ‘Ynejep uodn isassiul Aunass syl Buinujuoa
10 Bunoayiad ur pauInduy sasuUadX® ([B 10 JAPUDT BSINQUIIS] [[BUS JOWBID "USLISIEIS Buioueuy e se abefuop
s JO suonanpoidas Jo saidod 'suediaiunod paINoaxe ajl ‘JOIBIS WO UOITBZIOYINE J8UUIN} INOLNM PUE Sui
Aue e ‘Aew lapuaT ‘spioda) Auadoid eas syl ui eBebuow syl Buipiodal ol uolippe uj ‘Ausdold |euosiad
PUB SJUBY Oyl Ul 1S81lul A1nJas §JapuaT anunuod pue ‘Joapad o) Jepus AQ pajsanbal SI UONJE JAYI0
JaASIRUM BYE} PUE SIUBWANEIS Buloueuy 8indexe |[eys JouRIS ‘iapua Ag isanbal ubdn -1s243ju| Aynaag

- e gy OF LYY WOy paeruie se 8p0D |e!:'u.awujo:)'lmo;!un‘eu1 1apun
Aued painoas e J0 SWbBL 8y} JO | ‘BAeY |jeysS:4apus’ pue ~'Auadoid [euossad JBYI0 JO SBINIXY SBINYISUOD

(panupuod)
9 abed ‘ FOVOLHON




. UNOFFL‘%TI&IE— C O P8539395 :

Page 7
(Continued)

Mortgage; . TN ) S e . f_-’
Payment Default. Grantor fails to make any payment when due under the Indebtedness, £
Default on Other Pa\fmerits. .-Féi‘lur'e‘of Grantor ‘within -the _time--requi'red: by. this Mortgage to: make any
payment for taxes or insurance, or-any other-payment necessary .1o: prevent: filing. of or to effect discharge. of
any lien. . ... T A BT SRR e

Other Defaults. Grantor fails to comply with or to perform any other. term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statemerts. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's bekalf 'under this Mortgage, the Note, or the Related Documents is false or misleading in any
material respect,” either now or at the time made or furnished or becomes false or misleading at any time
t_hereaftpr.

Defective Collateralizanon. :I'his-Mortgage or any of the Related Documents ceases to be-in full force and
effect (including failure of‘ary collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The deatl: 5i Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assign-ient for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding uncer any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Cominencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession O, any other method, by any creditor of Grantor or by any
governmental agency against any_property‘sécy_ri,ng tha Indebtedness. This,includes a garnishment.of any of
Grantor’s accounts, including deposit accounts,-witiv-Lender. However, this Event of Default shall,not apply if
there is a geod faith dispute by Grantor as to the.valicity or reasonableness of the claim which .is the basis of
the creditor or forfeiture proceeding and if Grantor gives _ender written notice -of, the- creditor or forfeiture
proceeding and deposits with Lender monies or a surety boiir 1or the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being a:: adenuate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the tersis of any other agreement between
Grantor and Lender that is not remedied within any grace period proviced therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor:io Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guaranmior, -=ndorser, surety, or
accommodation party dies-or becomes-incompetent, or revokes or-disputes the validitv of, or liability under,
any Guaranty of the Indebtedness . :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. . ‘ -

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under. the Uniform Commercial Code. - .. - . - C e L

Collect Rents. Lender shall have the. right, without notice to-Grantor, to take possession of the Property and
Collect the Rents, including amounts past due and unpaid, and apply;the. net, proceeds, over and, above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may.require any tenant or
other user of the Property to make payments of rent of use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse instruments
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(Continued) ’
NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default f’»;
and any notice of sale shall be given in writing, *and shall-be effective when actually ‘delivered, when actually
received by telefacsimile (unless otherwise required by law), when depositéd with a nationally recognized ’ -
overnight courier; or,-if-mailed; when-deposited-in the United" States*mail; as*first class; certified or registered
mail postage prepaid, directed to the-addresses shown near'the beginhing of this Mortgage.' Ali"copies:of notices

of foreclosure from the holder of any lien which- has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning-f this Mortgage. "Any party may change' its' address for notices under this
Mortgage by giving formal written notice to the other parties; specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

MISCELLANEQUS FROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

;Ikmendments. Tiio” Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the-paities-as to thie matters.-set forth-in-this Mortgage. -No alteration .of or amendment to
this Mortgage shall be-afféctive unless given in writing and signed by the party or parties sought to be
charged or bound by the aleration or amendment.

Annual Reports. |f the Property/is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified‘statement of net operating income received from the Property during
Grantor's previous fiscal year in such forry and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Propertyiess all cash expenditures made in connection with the operation of
the Property. .

Caption Headings. -Caption headings in this Mortozge are for convenience: purposes only and are not to be
used to interpret or define the provisions of this'Mcrtgage. ' IR I

Governing:Law. This Mortgage will'be governed by, cunstrued and enforced in accordance with federal
law and the laws of the State of lllinois. -This Mortgage ‘has been accepted by Lender in the State of
illinois, :

No Waiver by Lender. Lender shall not be deemed to have waivza any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delav. o omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any ctr right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lerder’'s right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. N2 prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver o anv.of Lender’s rights or of
any of Grantor’s obligations as to any future transactions. Whenever the consent cf Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not consttuts: continuing consent
to subsequent instances where such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so-that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shali be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage. - '

Merger. There shall be no merger of the interest or estate.created by this Martgage with any other interest
or estate in the Property at any.time' held by-or for the benefit-of Lender in"any capacity, withotit'the written
consent ‘of Lender." T e T L s

SRR SR
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Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,

- this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
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$10,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
a variable interest rate-based upon an index. The index currently is 9.500% per annum. Payments on the
Note are to be made'in accordance with the following payment schedule: ~ . R . :

INTEREST MONTHLY PAYMENT PLUS $500.00 MONTHLY PRINCIPAL PAYMENT, . . "

. If the index increases, the payments tied to the index, and therefore the total amount secured hereunder,
-, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
* commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall
+the interest rate on this Mortgage be more than the maximum rate allowed by applicable law.

' Personal Promety. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal properiy-now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together'with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) frém any sale or other disposition of the Property. = '

Property. The word "Propert:™ means collectively the Real Property and the Personal Property.

Real Property. The words "Ree! Fronerty” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Re'ated Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, araranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instzurnents, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtadness.

Rents. The word "Rents" means all present ana-future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.’ ' . . : S

ey ‘. . . 1 0. -

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
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