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MORTGAGE

THIS MORTGAGE IS DATED JULY 11, 2000, be’vieen DAVID BLUMENKRANTS and NADIA BLUMENKRANTS ,
HIS WIFE, whose address is 467 BUCKEYE DR, WEELING, IL 600980 (referred to below as "Grantor); and
LaSalle Bank N.A., whose address is 4747 W. Irving Teark Road, Chicago, IL 60641 (referred to below as
"Lendet).

GRANT OF MORTGAGE. For valuable consideration, Granior mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described raal property, together with all existing or
subsequently erected or affixed buildings, improvements and txtures, afl easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rghts (acluzaing stock in utilities with dilch or
irrigation rignts); and all other rights, royaities, and profits relating 1o the rear ucperty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK Counry, State of Hlinois (the “Real
Property"):

SEE ATTACHED LEGAL:

The Real Property or its address is commonly known as 467 BUCKEYE DR, WHEELMG; ). 60D80. The Real
Property tax identification number is 03-12-302-069 VOL 232 :

Grantor presently assigns to Lender ail of Grantor's right, ttle, and interest in and to ali leases of \he Froperty and
all Renis from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code secunty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shalt have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attribuled to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawfu money of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
Iimitatian DAVID BLUMENKRANTS .

Existing Indebtedness. The words “Existing Indebtedness’ mean the indebledness descrived below in the
Existing Indebisdness section of this Mortgage.

Grantor. The word "Grantor means any and all persons and entilies executing this Mortgage, including
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without limitation alt Grantors named above, The Grantor is the mortgagor under this Mongage. Any Grantor
who signs this Mortgage, but doss not sign the Note, is signing this Mortgage only te grant and convey that
Grantor’s interest in the Real Praperty and to grant a security intgrest in Grantor's interest in the Renis and
Personal Praperty to Lender and is not personally fiable uncer the Note except as otherwise provided by
contract or law,

Guarantor. The word "Guarantor’ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtednass.

Improvements. The word "Improvements® means and includes without limitation afl existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and ather construction on the Real Property.

Indebtedness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lendsr 1o discharge obligations of Grantor or expenses incurred by Lender
1o entorce oiigations of Grantor under this Morgage, together with interest on such amounts as provided in
this Mortgage.” At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums'ar'vanced to protect the security of the Mortgage, exceed the note amount of $23,000.00.

Lender. The worG-"tonder” means LaSalle Bank N.A., its successors and assigns. The Lendar is the
mertgagee under this Mortgane.

Mortgage. The word "Mcrtgage” means this Mortgage between Grantor and Lender, and incluties without
limitation all assignments aiu security interest provisions relating to the Personal Property and Rents.

Note. The word "Note* means tiie promissory note or cradit agreement dated July 11, 2000, in the original
principal amount of $23,000.00 from Borrower 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoidations of, and substitutions for the promissory note or agreement.

The interést rate on the Note is 9.240%. T hz Note is payable in 54 monthly payments of §524.17. The
maturity date of this Mortgage is January 25, 2u%s.

Personal Property. The words "Personal Propesiy®, mean all equipment, fixtures, and other articles of
ersonal property now or hereafter ownad by Grar tor, ‘and now or hereafter attached or aftixed to the Real
roperty; together with all accessions, parts, and addliicas to, all replacements of, and ali substitutions for, an

of such property, and together with all proceeds (including without limitation ‘all insurance proceeds ang

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Prepeity and the Personal Property.

Real Property. The words "Real Property" mean the property, lirierests and rights described above in the
"Grant of Morigage" section. :

Related Documents. The words “Related Documents” mean and inciide without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemer;s, Juaranties, security agresments,
mortgages, degds of trust, and all other instrurnents, agresments and decumients, whether now or hereafter
existing, executed in connection with the Indebtadness.

Rents. The word "Rents" means all present and future rents, revenues, income, jssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDZPIFDNESS AND {?)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or

“anti-deficiency” law, or any other law which may prevent Lander from bringi;'

. . / - L . ing any action against Grantor,
including a claim for deficiency to the extent Lendér 15 otherwigs entitled to a claim for deficiency, before or after

Le‘nd@r’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of i
sale.

GRANTQR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at Eﬂ

Borrower's request and not at the request of Lender: (b) Granior has the full power, right, and authority 1o enter
into this Mortgaﬁe and 1o hypothecate the Property; (c) the rovisions of this Mortgage do not contlict with, or Ja
result in a defaull under any agreement or other instrument binding upon Grantor and do not rasult in a viglation of [wry
any law, requlation, court decree of order applicable to Grantor: Ei Grantor has established adequate means of 1
obtaining from Borrower on a continuing basis information about Borrower's financial condition; ang (8) Lencer ™
has made no representation to Granior. about Borrowsr (including without limitation the creditworthiness of ke
Barrower). k.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortga%e, Borrower shall pay to Lender o
all Indebtedness secured by this Mortgage as it bacomes due, and Borrower and Grantor shall strictly perform all &
their respective obligations under this Mortgage. "
N P2
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in defaull, Grantor may remain in possession and contral of and operale and
manage the Property and coliect the Renis from the Froperty,

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainterance necessary to preserve its valus.

Hazardous Substances. The terms "hazardous waste,” *hazardous substance," "disposal,” “release,” and
‘threatened refease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liﬂblllal Act of 1980, as amended, 42 U.S.C.
Section 9601, et seg. (“CEHCLA"A}] the Superfund Amendments and Reauthorization Act of 1988, Pub, L Ne.
99-499 ("SAﬁA'), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901 , 1 8eq., or other applicable state or Faderal |aws,
rutes, or requlations adopted pursuant to any of the foregoing. ' The terms *hazardous waste" and ‘hazardous
substance” shall also include, without limitation, petroleun and petrolourn by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manutacture, storage, treaiment, disposal, release or
threatened rriease of any hazardous waste or subsiance by any person on, under, about or from the Pmpen%/:
(b) Grantor has no knowledge of, or reason to beliave thal there has been, except as previously disclosed to
and acknowledgen-by Lender in writing, (i) any use, generation, manutacture, storage, treatment, disposal,
release, or threaierad release of any hazardous waste or substance on, under, about or from the PropenE_ b
any prior owners or aczupants of the Propertg or (iE any actual or threatened Iitigation or claims of any kin
by any person reiating 10 such matters: an (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neitnsr Grantor nor ‘any tenant, contractor, agent or other authorized user of the Property
shall use, generate, ‘manulzciure, store, treat, dispose of, or release any hazardous wasle or substance on,
under, about or from the Pioperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances descrivey above. Granlor authorizes Lender and its agents to enter upon the
Propeity 1o make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property wilh this section of the Mortgage. Any inspecfions or tests made by
Lender shali be for Lender's purposes onlv and shall not be construa to create any responsibllity or liability
on the part of Lender to Grantor or to any otver person. The representations and warranties ¢ontained herein
are based on Grantor's dus diligence in rvestigating the Property for hazardous waste and hazardous
substances. Granior hereby (a} refeases 2 waives any future claims against Lender tor indemnity or
contribution in the event Grantor becomes lialii: for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender agamst_anY and all claims, losses, liabilities, damages,
Eenaitles, and expanses which Lendsr may directiy or indirec ly sustain or sutfer resuting from a breach of
his section of the Mortg{;age or as a consequence of ary use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or-suostance on the properties. The provisions of this
section of the Mortgags, including the obii ation 1o indemaity ‘shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this vorcage and shali not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosurs 0. otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Of permit &ity nuisance nor commit, Fermit, or suffer any
stripping of or waste on or to the Property ar any portion of the Prope ty. Withaut limiting the generality of the
foregoing, Grantor wil not remove, or grant 10 any other party the Fight to remove, any imber, rminerals
(including oll and gas), soil, gravel or rocK products without the prior writlen consent of Lander.

Removal of Improvements. Grantor shall not demolish or remove any Imgravements from the Reai Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replace ‘such Improvements wil
Improvemnents of at least equal valie.

Lender’s Right to Enter, Lender and its agents and representatives malg enter ypon: the Real Property at all
reasonable times to attend to Lender's in erests and 1o inspect the Property for pursstes of Grantors
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shalf promptly comply with afi law¢__ordinances. and
regulations, now or hereatter in effect, of ail govemmental authorities applicable to the use or occ Ipuncy of the
Property. Grantor may contest in good Jaith any such law, orginance, or regulation and withholg compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
going so “and so,ronGc; as, in Lender's sole opinion, Lenders interests in the Property are not tje:o;::ardized.
Lender may raquire Grantor to post adequate securlly or a surety bond, reasonably satisfactory fo Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abanden nor leave unattended the Property. Grantor shall do zll
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage Lpon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Rea] Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for desd, leasehold
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interesi with a term greatar than three (3) years, lsase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propeny, or by any o}bar method of conveyance
of Real Property intersst. If any Grantor is a corporation, parinership or limited liability company, lr;n_ster also
includes any change in ownership of more than twenty-five percert (25%) of the voting stock, partnership lmergsts
or limited liabilly company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prahibited by federal law or by iflincis law.
TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of thig
Mortgage.
Payment. Grantor shall pay when due (and in all events prior to df.»linquenCy? alt taxes, payroll taxes, special
taxos, assessments, watér charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services réndered or material furnished to the
Property. Grantor shall maintain the Pro?lerrr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as othetwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmeni, or claim in connection with a good
fa}ﬂq dispute over the obligation 1o pay, so long as Lender's interest in the Property is not geopardlze_d. it a flen
ariges .- is filed as a result of nonpayment, Grantor shall within fiiteen (15} days after tne lien arises or, if &
lian o filed, within fifteen (15) days after Grantor has notice of the filing, securs the discharge of the lien, or if
requestec by Lender, deposit with Lender cash or a suHicient cofparate surety bond "or other security
satistactorv.fo Lendar in an amount sufficient to discharge the lien plus any costs and attormeys’ feas or other
charges tiat sould accrue as a sesult of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itseli wrc! Lender and shall satisfy any adverse judgment before enforcement agains! the Property.
Grantor shri rame Lender as an addiional obligee under any surety bond fumished in the contest
preceedings.

Evidence of Paymant:< Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmentt’ ard shali authorize the appropriate governmental official 1o deliver to Lender at any time
a wrilten stalement of fre-iaxes and assessments against the Property.

Notice af Canstruction. Crajtor shall notify Lender at |sast fiteen (15) days before any work is commenced,
any services are furnished, orar, materials are supplied 10 the Property, if any mechanic’s lien, materialmen’s
liers, or other lian could be assrled An account of the work, services, or materials. Grantor will upon request
of Lender furhish to Lender advans.e aysurances satisfactory to Lendear that Grantor can and will pay the cost
of such improvements.

:AHSPERTY DAMAGE INSURANCE. The frllowing pravisions relating to insuring the Propeny are a part of this

origage.

Maintenance of Insurance. Grantor siall‘nrocure and maintain policies of fire insurance with standard
extended coverage endorsements on @ riplacement basis for the full insurabie value covering all
Improvemnents on the Real Propsrty in an.amount Zumicient to avaid agpllcatlon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lerder. "Palicies shall be written Dy slich insurance companies
and in such form as may be reasonably acceptabic-tr-iender. Grantor shall deliver to Lender certificates of
covérage from each insurer containing a stipulation that rJ\'ergge will not be cancelled or diminished without a
minimutn of ten QU) days’ prior writfen notice to Lende: and not containing any disciaimer of the insurer's
liability for failure to give such notice, Each insurance polizy izo shall include an endorsement praviding that
coverage in favor of Lender will not be impaired in any way bv'any act, omission or detault of Grantor or any
other person. Should the Real Propenx at any time become ‘lcuated in an area desx?nated by the Director of
the Federa! Emer enc:?r Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance tor the full’ unpaid principal batarice Zi-the loan and anr prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such inzurance for the torm of the ioan.

Applicatlon of Proceeds. Grantor shall-promptty notijlLe.r,\der of any loss ¢t damage to the Praperty. Lender
may make proof of loss if Grantor fails 10 do So within fifteen (15) days-of Wie casualty, ether or not
Londer's security is impaired, Lender may, at its election, apply the procerd= to ihe reduction of the

Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If

Lender elects o apply the proceeds to rastdration and repair, Grantor shall répair ¢r'replace the dama or

dastroyed Improvements in a manner satistactory to Lender, Lender shall, upon zstsfactory proot of such

expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

Grantor is not in default unger this Martgage. Any proceeds which have not been disbursed within 180 days

after their receipt and which Lender has not commitied to the repair or restoration of the Praparty shall be

used first to pay any amount owing to Lender under this Mort%;gge, then to pay accrued intzrast, and the

ramainder, it any, shall be applied to the principal balance of the Indebtedness. If Lender holds.ary proceeds

after payment in full of the Indebtedness, such proceeds shall be paid to Granter.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and passita, the
purchaser of the Property covered by this Morigage at any trusteg’s sale or other sale held under the
provisions of this Morigagé, or. at any foreclosure sale of such Property,

Compliance with Existing Indebtedness. Ouring the pericd in which any Existing Indebtegdness described
below is in effect, comﬁhance with the insurance provisions conlained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extant compliance with the terms of this Mongage would constitule a cuplication of insurance requirement. If
any proceeds from the insurance bacome payable on loss, the provisions in this Mortgage for division of

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requesied by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togsther
with all expenses incurred i recordnr;g, E.erfectlng or continuing this Mortgage, including wrhout imitatidn all
taxas, feas, dooumentary stamps, and other chargas far racording or regisiaring this Moftgaga.

Taxes. The following shall constitute taxes o which this section applies; (a) a spacific tax upon thig type of
Mo_rtgage or upon al or a;nycPart o0t the Indebtadnass secured by this Mongage; (b% specitic tax on Harrower
which Borrower is authorizéd or required t¢ deduct from payments on the Ihdebtedness sacured by this type of
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roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness,

EXPENDITURES BY LENDER. If Grantor fails to comply with ar_l)écrrovision of this Mortgage, including any
ovligation to maintain Existing indebtedness in good standing as required below, or if any action or proceading is
commenced that would matérially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. "Any amount that Lender expends in s0
doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lendet’s option, will (a{ be payable on demand, (b} be added fo the
halance of the Note ang be apportiongd among and be payable with any installment payments {0 become due
during either Si) the term of any applicable insurance policy or (i) the remaining term of the Note, or (c} be
reated as a balloon payment which will be cue and payable at the Note's maturity. | his Mortgage also will secure
payment of these amounts. The rights provided tor in this paragraph shall be in addition to an{ other rights or any
temedies to which Lender may be entitled on account of the ‘defaull. Any such action by Lender shall not be
construed as curing the default so as 1o bar Lender from any remedy that i otherwise would have had.

Kﬂ\lAHHANTY; DEFFNSE OF TITLE. The foliowing provisions relating to ownarship of the Property. are a part of this

ortgage. :

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recerd to the: Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Profperty description
or in the Existing nusctedness section below or in any title insurance policy, titlé report, or final'title opinion
issued in favor of, aad accepted by, Lender in connection with this Mortgage, and {(b) Grantor has the full
right, power, and authoray to execute and deliver this Morigage to Lender. ‘

Defense of Title., Subject t= the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property agairst-the lawful claims of all persons. In the avent any action or proceeding is
commenced that guestions Granter's title or the interest of Lender under this Mortgage, Grantor ghall gefend
the action at Grantor's expense. [ Grartor may be the nominal party in such proceeding, but Lender shall be
entitied to gamcipate in the proceeding and o be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or causs io be delivered, to Lender such instruments as Lender may request
from time to time to permit such paricipation. '

Compliance With Laws. Grantor warrar(s “hat the Property and Grantor's use of the Property complies with
all existing applicable laws, ardinances, anc rrgLlations o govermmental authorities.

EXISTING INDEBTEDNESS. The foliowing pisvisions conceming existing indebtedness (the “Existing

Indebtedness™) are a pan of this Mortgage. ‘
Existing Lien. _The lien of this Morigage securing the Indebtedness may be secondary and inferigr to_an
existing lien. Grantor expressly covénants and agres to pay, or see o the paymant of, the Existing
Indebtédnass and to prevent any default on such indébicuriess, any default under the instruments evidencing
such indebtedness, or any default under any security documaniz for such indebtedness. ;

Default, [f the payment of any instaliment of principal or an ir®est on the Existing Indebtedness is not made
within the time required by fhe note evidencing such in ebtedress, or should a default occur under the
instrument securing such indebtedness and not be cured during any arnlicable grace veriod therein, then, at
the og_tion of Lenddr, the [ndebtedness secured by this Mortgage shail become imme iately due and payabie,
and this Mortgage shall be in default. o

No Modification. Grantor shall not enter into ann_a reetment with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortg'aEe tg/ which that sgrzement is modilied, amended,
extendad, or renewad without the ﬁnor written consent of Lender. Grantor siail neither request nor accept
any future advances under any such secunty agreement without the prior writter. cessent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property aie a.part of this Morgags.

Applicatlon of Net Proceeds. If all or any pari of the Property is condemnsd by emner riomain proceedings
or by any proceeding or purchase in lieu of condermnatian, Lender may at its election jequve that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair o rastoration of iha
roperty. The net proceeds of the award shall mean the award afler payment of all’ reasonable costs,
expensas, and attorneys’ fees incurred by Lender in connection with the con smnation. .

Proceedings. If any proceeding in candemnation is filed, Grantor shali promptly notify Lender in writing, and
Grantor shall Bmmptly take such steps as may be necessary to defend the action and cbiain ihe award,
Grantor may be the nominal Party in such procesding, but Lender shall be entilled to parficipate in the
proceeding and 1o be represented in the proceeding by counsel of its qwn choice, and Grantor will deliver or
cause 1o be delivered to Lender such Instruments as may be requésted by it from time to tims 1o permit such

participation. ,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pari of this Mortgage:

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall execute such documents in

addition to this Morigage and take whatever other action is requested by Lender to perfect and continue

Lendsr's llen on tha Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

wilh all expenses incurred in recordirég. aerfecting or continuing this Morigage, including without limitation al
taxes, fees, documsentary stamps, and other charges for recording or registering this Morgage.

Taxes. The following shall constitute taxes to which this section applies: (8} a specific 1ax upon this type of
Mqrtﬁage ar upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower
which Barrower is authorized or required 1o deduct from payments on the Indebtedness secured by this type of

01 10 £ abeg 9.[&.[#5.00
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Mortgage: (¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (c)
a specific tax on all or any portion of the Indebtedness or on paymenis of principal and imerest made by

Borrower.

Subsequent Taxes. |t any tax to which this section applies is enacted subsequent to the date of this
Martgage. this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available romedies for an Evert of Detault as provided below unlass Grantor either
(a) pays the tax before it becomes delinguent, or tsp} contests ihe tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate suraty band or other security satistactory

te Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Mortgage as a
sacurity agreament are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or cther personal prcg)enfy, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Intelest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action is requested by Lender to perfect and continue Lenders securily interest in the Rents and
Personal Properiy.~!n addition to recordin% this Martgage in the real propaerty records, Lender may, at any
time and without “urtagr authorization from Grantor, file executed counierparts, copies or reproductions of this
Mortgage as a finansing statemant. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this securiy ierest. Upon defautt, Grantor shalj assembie the Personal Propenty in @ manner and
at a placé reasonably (anvznient 10 Grantor and Lender and maka it available to Lender within three (3) days

after recaipt of written deriand, from Lender.

Addresses. The mailing ad¥osses of Grantor (debtor) and Lender (secured Rarty), from which information
concerning the security interest granted by this Morigage may be obtained {sach as reguired by the Uniform
Commercial Code), aré as stateo’ar “ue fifst page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating o further assurances and

attorney-in-fact are a part of this Morigage. _
Further Assurances. Al any time, and flom time to time, upon request of Lender, Grantor will make, exacute
and daliver. or will cause to be made, execated or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, racoraea. refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may di:em appropriate, any and all such mortgages, deeds of trust,
security deeds, security agresments, financing st2lomants, cortinuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or Jreserve La) the obligations of Grantor and Borrowsr
under the Note, this Morigage, and the Related Documen., and (b) the liens and security interests created by
this Mortgage on the Property, whether now owned or hereaties acquired by Grantor. Unless prohibited by law
or agreed fo the contrary by Lender in writing, Grantor shall .eimburse Lender Jor all costs and expenses
incurred in connaection with the matters referred to in this paragraph. .

Attornev-in-Fact, If Grantor fails to do any of the things refericud 10 in.the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expensr. ~or such purpases, Grantor hereby
irrevocably appoints Lender as Grantors aftorney-in-fact for the puiose of making, executing, dalvering,
filing, recording, and doing all other things as may be necessary or dasieble, in Lenders sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when dus, ciid. otherwise . performs all the
obligations impased upon Grantor under this Mortgage, Lender shall executs and deiiver to Grantor a suitable
satisfaction of this Mortg{age and suitable statements of termination of any financing s*atement on file evidencing
Lendar's security interest in the Rents and the Personal Protper‘ry.. Grantor will pafv. if perritiad by applicable law,
any reasonable termination fee as determined by Lender fromi time to time. |If, however, pavment is made b
Borrower, whether voluntarily or otherwise, or Dy guarantor or by anéy third party, on" e Indebtedness an
thereafter Lender is forced t0 ramit the amount of that payment (a? to Borrower's trustee in Papkruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of dabtors, (b Ly reason ol any
judgment, decree or order of any court or administralive body having jurisdiction over Lender or-ary of Lender's
property, or {c) by reason of any setflement or compromise of any claim made by Lender wila any claimant
{including without limitation Borfower), the Indebledness shal be considered un%a;d for ihe DUI’{JOSE of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Marigage or of any note or other instrument or agreement

avidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recoverad to the same

gxtent as if that amount never had been originally received by Lender, and Grantor shall be bound by any -

judgment, decree, order, settlement or compromise relating to the Indebtednass or o this Mortgage. [ |

DEFAULT. Each of the tollowing, at the option of Lander, shali constitute an event of default ("Event of Detault”) n

urder this Mortgaga: _ Ju
Default on Indebtedness. Failure of Barrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payn'}ent for taxes or insurance, or any other payment necessary io prevent filing of or to effect discharge of
any lien,

Compliance Default. Failure of Grantor or Borrower 10 comigh[ with_any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents. »
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False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the ime rmade or furnished.

Defective Cotlateralization. This Mortgage ar any of the Related Documents ceases fo be in full force and
effect (including failura of any collateral documents to creale a valid and pertected security interest or fien) at
any time and for any reason. :

Death or Insolvency. The death of Grantor of Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's praperty, any assignment for the benslit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptey oF
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, re ossession o any other method, by any creditor of Grantor or by any governmental

agency against any of tha Property. However, this subsection shall not apply In the event of a gooo faith
dispute by Grantor as to the val!dﬁ‘;r or reasonableness of the claim which is {he basis of the foreclosure or
forefeiture proceading, provided that Grantor gives Lender written notice of such ¢laim and furnishes reserves

or a surety bona for fhe claim satisfactory ta Lender.

Breach of Othér Agreement. Any breach by Grantor or Borrower under the terms of any- other agreement
between Grantor .o Rorrower and Lender that is not remedied within any grace period provided therein,
including without linitedon any agreement concerning any indsbiedness or other obligation of Grantor or
Borrower o Lender, wneathier existing now or later. :

Existing Indebtedness. /A rizfault shall occur under any Existing{ Indebtedness or under any instrument on the
Property securing any Exicuny indebtedness, or commancemen of any suit or other action to foreclose any
existing lien on the Property

Events Affecting Guarantor. /inv of.the praceding avenis occurs with respect 10 an?rhegg{%(}tor ?fo%nly g_fl_%he
e validity of, or liability

Indebteghess or any Guarantor dies or becomes incompetent, or revokes or disputes
under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably deems jtset.insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upcrine ocourreénce of any Event of Defaull and at any time thereatter,
Lander, at its option, may exercise any one or raore af the following rights and remedies, in addition to any other
rights or remedies provided by law: ‘
Accelerate Indebtedness. Lender shall have the ngh' at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, iacluding any prepayment penalty which Borrower would be
regquired to pay.
UCC Remedles. With respect to all or any part of the Parsonal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercia: Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to taka possession of the
Property and collect the Rents, inciuding amounts past due and vnpaid, and appg/ the net proceeds, over and
above Lender's costs, against the Indebedness, In furtherance of this riaht, Lender may reguire any tenant or
other user of the Properly to make p%}(ments of rent or use fees directly 1o Lender. !f the Rents are collected
by Lender, then Grantor imevocably designates Lender as Grantor's atormey-in-fact to endorse instruments

received in payment thereof in the nameé of Grantor and to negotiate thy: ‘same and collect the proceeds.
Payments by ténants or other users 1o Lender in résponse to Lender's demznd shall satisfy the obligations for
which the payments are made, whether or not any propar grounds for the aermand exsted. Lendar may

oxercise ils rights under his subparagraph either in person, by agent, or througn a-isceiver.

Mortgages in Possession. Lender shall have the right to be placed as mortgagae in nossassion or to have a
receiver appointed to take possession of all or any pan of the Property, with the powcr to protect and preserve
the Property, to operate the Property precadmﬁ foréclosure or sale, and to collect the Rorss from the Property

and apply the proceeds, over and above the cost of the reqenversh;[J, a%amst the” lndebtedness.  The
mortgagee In ?ossesmqn or receiver may serve without bond it permi ted by law. Lentars right to the

appoiniment of a receiver shall exist whether or not the apparent value of the Progertv. exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fror serving as a

receivar, :

Deficiency Jud?ment. It permitted by applicable law, Lender may obtain a jucégment for any deficiency
remaining in the Tndebtedness dua to Lender atter application of all amounts received from the exercise of the

tights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Prot%erty. To the extent permitted by applicable law, Grantor or Borrower hereby waive an¥ and
all right to have the propertw{ marshalled. In exercising its rights and remedies, Lender shall be free 1o sall all
or any part of the Property together or separately, in one sale or by separate cales. Lender shall be entitled to
bid af any public salé on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property i$ to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sal¢ or disposilicn, ‘

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mongage shall not
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Eartg’s rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not_exclude pursuit of any other
remedy, and an election to make e?gandnures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower 10 perform shall not affect Lender’s right to ceclare a
default and exercise its remedies under this Morigage.
Attorneys’ Fees; Expenses. If Lender institutes any suit or ac ]
Mortgage, Lender shall be entitled to racover such sum as the court may ad|udge reasonable as attorneys’
tees at Irial and on any appeal. Whather or not any court action is involved, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its .interast or the
anforcement of its rights shall become a part of the'InCebtedness payable on demand and shall bear interast
from the date ot expenditure until repaid al the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
Pees Lnd Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
pracesdings (ingluding efforts to modify or vacate any automatic stay of injunction), appeals and any
. anticipated post-judgment collection services, the Gost ol searchnn%_ records, obtaining title reports (mc_:ludmg
foreclosure reudis), surve?/ors'_reports, and appraisal fees, and Title insurance, 10 the extent permitted by
applicaple law. -Dorrower also will pay any courl costs, in addition to all oiher sums provided by law.

NOTICES TO GRANTSR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and 2 notice of sale to Grantor shall be in writing, may be sent by telefacsimlle (unless
otherwise required by lzw), and shall be effective when actually delivered, or whan depositad with a natlpnall¥
/or, if mailed, shall be deemed effective when dsposited in the United:States mail firs

recognized overnight courie, ar, ) dee ates
class, certified or registered mail. postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change is address for notices under this Morigage by giving formal written notice to the

othe? parties, specifying that thé urpose of the notice is to chqngﬁ the party’s address. All copies of notices of
foreclosura from the holder of any liep.which has priotity over this Mortgage shall be sent to Lender's address, as
shown near the beginnin? of this Murtoacs. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's ¢urrent address. :

ASSOCIATION OF UNIT OWNERS. The rollcwing provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooparative ownérship of the Real Propsrty:

Power of Attorney. Grantor grants an ilrevnaable power of attorney to Lender to vote in its discretion on any
t

matter that may come before the association of Uit owners. Lender shall have the right to exercise this _{mwer
of attornay only after default by Grantor, howevzr,-Lender may declina to gxercise this power as it sees fit.

Insurance. The insurance as required above may ve carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may bu paid to the association of unit owners for the Burpose of
repairing or reconstructing the Property. If not so uscd by the association, such proceeds shall be paid 10

Lender.

Default. Faiiure of Grantor to perform any of the obligatiors innosed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
requlations thereunder, shall be an event of default under this Mortgage. I Grantor's interest in the Real
Property is & leasehald interest and such property has been suinitted t unit ownership, any failure of Grantor
o Peﬂorm any of the obligations imposed on Grantor by tha lease of the Real Ffropert}r rom its_awner, any
default under such [ease which might result in termination of the leaza a5 it pertains to the Real Property, or
any failure of Grantor as a member of an association of unit owners 'o take any reasonable action within
Grantor's power 10 Prevent a default under such lease by the association.ol xunit owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part 5f this Mortgage:

Amendments. This Mortgage, together with an¥ Related Documents, constitutes-he entire understanding and
ﬁgraement of the parties as to the matters set torth in this Mong{age. No aheration of 3r amendment to this
origage shall be effective unless given in writing and signec by thé party or parties soue'it 1o be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Leader in the State of
Ilinois. This Mortgage shall be governed by and construed in accordance with the lawz of the State of

linois.

Caption Headings. Caption headings in this Mortgage are for convenignce purposes only and are not to be
used to interpret or define the provigions of this Morlgage.

Merger. There shall be ne merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the beneft of Lender in any ¢apacity, without the written
consent of Lender. :

Multiole Partles. All obligations of Grantor and Borrower under this Mortgage shafl be joint and several, and
all referencos to Grantor shall mean sach and every Grantor, and all references to Borrower shall mean each
and every Borrower. This means that each of the persons signing below is responsible for all obligations in
this Morngage. ‘

Severability, 1f a court of compelent jurisdiction finds an provision of this Mort%;age‘ to be invalid or
unenforceable as 1o any person or circumstance, such finding shail not render that provision invalid or
unanforceable as to any other persons or crcumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be 30 modified, it shall b stricken and all other provisions of this Mortgage in all other raspects shall

constitute a waiver of or prejudice the

tion to enforce any of the terms of this
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remain valid and enforceable.
Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest,
this Mortgage shall be binding upon and inure 1o the benefit of the Gpartles, their successors and assigns. I
awnership of the Property becomes vested in & person other than Granter, Lender, without notice fo rantor,
may deal with Grantor's successors with reference 1o this Morigage and the Indebtedness by way of
forbearanca or extension without raleasing Grantor from the obligations of this Morigage or liability under the
Indsbtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption, Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness sacured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under

the Related Documents) unless such waiver is in witing and signed by Lender. No delay or omission on the
right or any othet right. A waiver by

part of Lander in exercisin?han right shall operats as a waiver of suc o ; ‘ .
any party of agrovision of This Morigage shall not constituts a waiver of or prejudice the pary’s right otherwise
to demand suict compliance with that [(J;rowsmn or any other provision. No prior waiver by Lender, nor any

Il constitute & waiver of any of Lender's rights

course of dealing hetween Lender and Grantor or Borrower, sha !
or any of Grarid- cr Borrower's obligations as to any future transactions. Whenever consent by Lender is

required in this Morgage, the granting of such consent by Lender in any instance shall not constitute
gontinuing consent 1o fubsequent instances whete such consent is required.

EACH GRANTOR ACKNOWLEGES HAVING READ Al.L THE PROVISIONS OF THIS MOHTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

%,‘/}g/wwﬂz wly

DAVID BLUMENKRANTS

A Blmpslornass

NADIA BLUMENKRANTS

INDIVIDUAL ACKNOWLEDGMENT

- ‘p':' ‘04 TR, P
STATE OF - “|MD1§ ) $ ¥, il SEAL 8
§ nora MEL 8 ARVER
)58 $ My Commieens STATE OF iLNors §
COUNTY OF CO@,P_ ) AR XDiTes 01/18/2002

On this day before me, the undersigned Notary Public, personally appeared DAVID BLUMENKIANTS and NADIA
BLUMENKRANTS, to me known to be the individuals described in and who executed (e Mortgage, and
» acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses énd purposes

therein mentioned. ‘
Given m@er my hand and officlal seal this l ” 1 ) day of J()lu , 20 _Qﬁ
By andi ¥ A—’ Ma}u_ My Residing at & env] F?U} |

|

Notary Public in and for the State of l [ ’ LN 01‘ <

[-18.2602 |

My commission explres

—

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.28 (C) Concentrex 2000 All rights reserved.
[IL-G03 LP328730.LN R1.0VL]
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PARCEL 1: .
BUILDING 14 UNIT 3 mm m Bmmf NS 11 AND 12, IN
TOWNSHIP 42 NORTH /AsT OF RD PRIN IDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES ON OCTOBER

2, 1973 AS DOCUMENT LR2720033 AND RECORDED IN THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT 22498972.

PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID AS SET

FORTH IN THE DECLARATION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 15, 1972 AND KNOWN AS TRUST NUMBER 60448
DATED AUGUST 2, 1973 AND RECORDED OCTOBER 2, 1973 AS DOCUMENT 22498972 AND
ALSQ FILED AS DOCUMENT LR2720034 AND AS CREATED BY THE DEED FROM CHICAGO TITLE
AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 15, 1972
KNOWN AS TRUST NUMBER 80448 TO THOMAS K. WALTHALL AND JO ANN WALTHALL, HIS
WIFE AND ANNMARIA WALTHALL DATED DECEMBER 3, 1975 AND FILED AS DOCUMENT
LR2847715 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS. ‘
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