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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS-dated July 14, 2000, is made and excciiied between Transitions Real Estate
Acquisition Development Exchange, Inc., whose address is 1507 E. 53.¢ Street, Suite 325, Chicago, IL .
60615 (referred to below as "Grantor”) and South Shore Bank of Chicag?, whose address is Chatham
Banking Center, 7936 South Cottage Grove Avenue , Chicago, IL 60619 (referreid to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a contituin 3 security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Ren*s. j;rom the following

described Property located in Cook County, State of lllinois: ? I\/Ak &?é’_ 37~ W/-ClE-9 b /7

LOTS 11 AND 12 IN BLOCK 1 IN WACHOWSKI'S SUBDIVISION OF THE NORTH 1/2 G+ BLOCK 12 IN
THE FIRST ADDITION TO KENSINGTON IN THE NORTH WEST FRACTIONAL 1/4 OF SECTION 27,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (NORTH OF THE INDIAN
BOUNDARY LINE) IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 12022 S. Prairie, Chicago, IL 60628.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Borrower under the Note, but aiso any future
amounts which Lender may advance to Borrower under the Note within twenty (20) years from the date of
this Assignment to the same extent as if such future advance were made as of the date of the execution of
this Assignment. The revolving line of credit obligates Lender to make advances to Borrower so long as
Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE




 UNOFFICIAL COPY " osssers

b
sauabe jeiuawuwsaok Jeylo e jo sjuawWwalInbal pue SSIUBUIPIO ‘SISPIO ‘SBINJ 'SME| JBYI0 |[B OS[e pue sloul
jo Fms B} Jo smej sl yum Ajldwad pue aindexe 0} sBuiyi e pue Aue op Aew Japuan -SmeT yiim asuendwon
I

- ‘Auadold
GLIJI, U0 Japua.AQ pelieya S9UBINSUI JAYI0 PUB 8ilj U0 Swinjwaid syl pue 'seijin Jajem pue SJusWISSasse ‘SaxXE]
IlefAed o) os[e pue ‘uompuod pue seds) Jadoid ul Auadold ayl Bulueluiew Jo sasuadxa pue 1502 Buinunpuoa
[etjo pue ‘swdinbs syl Buipnaul ‘seaAoidwa (|8 JO $8JIAIBS |[E JO PUE JOBIoU) SIS0I 8U) fed o] luedal

ur swres ay} daay pue Auadold syl ueiuiew o} Ausdosd oy uodn selus few Jopus -Auadoid ay) ueiep

‘f ‘Auadoud aul
UJ(?J} suosJad JaYl0 10 SIUBUS) JO JUBUD) AUE 3A0LUB) PUEB SIURY 3yl 128102 ‘fuadoid 8yl Jo uoissassod Janodal
01'kressagou aq few se sBupaaaoid yons Buipnjour ‘Auadosd ay) Jo uonasiosd syl 104 Aressadau sBulpaanoid
|et?a| I[e uo Aies pue alnisul ‘SiuUsY 8y Jo [|B ‘Jojelayl (el suosiad Jayio Aue woJy) 10 SJUBUD] BY] WOj
QAI8381 puR 199|072 puewWap (Aladold au) Jo uoissassod axel pue uodn Jajua Aew Japus "Apadold sy} 1wz

||

| “uabe s Japua Jo Japua 0} Aiosuip pied aq 01 Sludy Je Bundsip pue Juswubissy
SIy) JO way) Buisiape £uedoid ay) Jo sjueual e pue Aue 0} sa01ou pues ABW J9pusT "SjuBU3L O} JNON

|

: :Ruouine pue siamod ‘siybu Huimoj|o) dy) pejuelB pue uaalb Agslay
s1iapuan ‘asodind iUl 104 "siied BUl 8AI03) pue 199]j03 0} ‘JuaWubIsSy SIY) Jopun palindo0 dARY |[BYS }nejsp ou

l'lﬁllnc'hll UdAB pue ‘awn AU Je DL 24] aAey [[eys JopuaT "SINIH 1937700 GNV 3AI303H 0L LHOIH S.HIANTT

i quawubIssy siUl ui papinoid se ydaaxa sjuay aul
uisiybus s Jojue.s) Jo Aue Jo asodsIp 8SimiaLi2 JO (JBaqundud ‘UBISSE ‘[|9S 10U |jIM JOJUEBID) J@jsuel] layung oN

"9010} Ul MOU JUBWINSW
Aue £q uosiad Jayio Aue 01 Sluay 8y} paksaucs 1o poubisse Aisnoinald Jou sey souels Juatuubissy 1olid ON

! - japuaT 0} SJUSY 94} ABAUCD
pue ubISSE 0] pue JuBLIUBISSY SIL} 03Ul JaUS 0} AjioyInz pue Jamod WU fIny 8y} SeY J0U.ID ‘uBbissy o} by

i ‘Bunum ul 13puaT Aq peldesoe pue o) paso|IsIp se 1daoxs swrefd
PUE ‘S2OURIGINDUS ‘SUdY| ‘SUBO| ‘SIYBU | JO JBS|D pUE 931 SIUSH B 8AISI1 0) PSIIUS S| JOILIEID ‘diyssaump

“IBYL SJUBLIEM JOUEID)  ‘STILNYA'AYM ANV SNOILVLINISIHdIY S.HOLNVHD

‘BuIpaasoid Aoidnpjueq e ul [e181e]|02 YSED JO SN 3U) 0} UBSUO0D §,/5pi1aT 81NSU0Y 10U [feys sludy 8Ll 192100
oy b1 sy} jo Bunuelb syl reus papirosd ‘slusy Ul 109(109 pue Auadord a4l afeuew pue sjelado pue Jo |04UOD

pue uoissassod ul ujews) Aew Jojuels) ‘JusWwuBISSY S1Y} JpUN JNejep Ou Si s U se Buoj 08 pue mo[aq papirold se
SJUSY By} 199109 0] JyBII S} SISITIAXS JBPUIT [HUN PUE SSBjUN WBWUBISSY Sill4apun suoleolqo s,Jolueld Jo e

wLopad ANOIS Jjeys pue ‘anp awooag Aaus se Juawubissy siyl Ag pendas sjuno.Ue e Japus 0} Aed |[eys JOIEID

‘sj.uewnooq palejey Aue 10 owWubIssy Siyl Ul papirosd asimiaylo se 1deoxg “IUMYINHO4HAd ANV LNIWAVd

; UBWUBISSY SIU) JSPUN 9P, 01 S|[B) IO SOH)BL J3puaT
UoRJE Jeym JOJfEW OU JOpUST Ylim SION Ui Japun a|qel| urewss o) savlbe Jemoliog ‘Ausdr.4 oy uodn Buiz)es)
ul Japua Aq Aejep Aue Jo ‘Auadold ayy uodn azi[eaJ 0} J8pUST jO din|ie} Aue UOHENWI INOYLM Buipnjoul ‘Japuan
;o; UONDBUI 10 UDIIOB AUE JO BSNEISQ 9SLIe ABW JBY] SBSUDEP AUB SSAIBM JOMOLIOY ‘Auadold e41inoge paullojul
Buidaay pue Buiaq 1o} ANIQISUOdSa) UL SBLUNSSE Jom0L0g JUBWUBISSY SIUL UM UORISUUOD Ul SSXE] Japuan

U(:?!IOEU! 10 UONOB AuB JNOgE Jomoliog |2} 10U pasu Jepua] “SALLITIGISNODSIH ANV SHIAIVM S.HIMOHHO0E

ey} SJUBLEM 10JUBID) *STILNVHHYM ONV SNOILVINISIHIH S.HOLNVHD

'|b|es 10 samod ® Jo 8s1919xa £q Jo A|[e191pn( JaYHL ‘Uoloe 81Ns0]08.10) Aue JO uoNaIdWwod JO JUBWSIUBLIWOS S d8pusT

Iaye o ai0)9q ‘£2UBI21Jop 10} LRI B 0} POJIIUS SSIMIBUI0 SI J9pUaT WUSIX8 8y} 0} AoUBIIYSP i) Wiejd e Bupn|oul
‘jojuelr) Jsuiebe uonoe Aue Buibulq woly Jepuan ueasid Aew ydym me| Jaylo Aue Jo ‘me) Aousioyep-nue,
Jq ,uonoe auo, Aue Jo uoseas AQ Buisue sssudep 1o SUBL B SSABM JOWEID “SHIAIVM S.HOLNYHD

| ' SINH3L
ONIMOTIO4 THL NO Q3Ld3DIV ANY NIAID SI LNJWNDISSY SIHL "SINJWNO0A Q3Lvi3d 3HL ANV

INIWNDISSY SIHL ‘ZLON JHL HIANN HOLINVHD ONV HIMOHHOH 40 SNOLLYDITE0 TIV ANV ANV 40

7 abe {penunuo))
SIN3IH 40 ININNDISSY




' .

v N4 U NO %&L&Af%r!'ne%o PY 00544475

(Continued) ’ Page 3

affecting the Propenty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents, ‘

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirerrcmu to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall !iave performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. ‘all costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender My pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application ‘of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shail be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not-eimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable sn cemand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of th¢ Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assicnment, the Note, and the Related Documents, Lender shail
execute and deliver to Grantor a suitable satisfaction o' this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security Interest in the Rents and the Property. Any termination
fee required by law shail be paid by Grantor, if permitted by apglicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made 0y Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereaftr-Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar persor under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or-orzier of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reasonof any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Borrzwer), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will Lontinue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally rzceived by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the indebtedness or to
. this Assignment,

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's

interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Property also will secure
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cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fitteen (15) days; or (2) if the cure requires more
than fifteen (15) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compiiance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mare of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay

Collect Rents. “Lziider shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collec: ¢ Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, zgzinst the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocahly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereot in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users *G Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whethar or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagragh-<ither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have be right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ail or dlly part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fort:closure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of trie -eveivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if peimitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Pranerty exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person irom serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies proviaad in this Assignment or the Note or by
law.

Election of Remedies. A waiver by any party of a breach of a provision i #1iz’Assignment shall not constitute
a waiver of or prejudice the party’s rights otherwise to demand strict compliarice with that provision or any other
provision. Election by Lender to pursue any remedy will not bar any other reraeay, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Assignmrent; after Grantor’s failure
to perform, shall not affect Lender’s right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any ¢f‘the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonal'e as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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(Continued) Page 7

renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from :this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantar’s interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of tie Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Giantor's successors with reference 10 this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Tirs is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any'jury trial in any action, proceeding, or
counterclaim brought by any parts a gainst any other party.

WAIVER OF HOMESTEAD EXEMPTION Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llii=cis as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT JF FORECLOSURE ON GRANTOR’S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall n2ve the following meanings when used in this
Assignment, Unless specifically stated to the contrary, alf references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used iri the singular shall include the plural, and
the plural shall include the singutar, as the context may require. Words-ard_terms not otherwise defined in this’
Assignment shall have the meanings attributed to such terms in the Uniform Corimercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules ‘aitached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means Richard Clarke; Kenneth J. Washington; and 7raiisitions Real Estate
Acquisition Development Exchange, Inc.. .

Default. The word "Default” means the Default set forth in this Assignment in the section titled ‘Default”.

Event of Default. The words "Event of Default" mean any of the Events of Default set forth in this Assignment
in the Default section of this Assignment.

Grantor. The word "Grantor” means Transitions Real Estate Acquisition Development Exchange, inc.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the Quaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
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(Continued) ) - Page 9

CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS )
) S8
COUNTY OF COOK

)

On this ’ lll . __day of bsbdb\ 9@0 beforg me, the undersigned Notary

Puplic, personally apccaredj‘c)(nprj MNa-¢ X Preudent _anc Kenneln
0ShiaYen e Reodent

, and knownto me to be \ar) authorized agent(s) of the corporation that executed the and acknowledged the to be

the free and voluntary act ariu deed of the corporation, by authority of its Bylaws or by resolution of its board of

directo uses and purpnses therein mentioned, and on oath stated that he or shefthey isfare authorized to

[ 1 fact executed’tie on behalf of the corporation.
By VI % M: Residing at Qﬂﬁj MJ / 7%

) ~f /-
| \
Notary Puleand for the State of __ |=" ) A@mﬂo@wﬁ
/ ——
My commission expires ’7L//7’"CO2!,L OFE%ALSEAL
NOTARY Py
MYG)MMISS%Q%SQP.T%% RLINoig

il 17,2000 |
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