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Prepared by: SANDI D. ADAMS
ST. PAUL FEDERAL
1804 NAPER BLVD, #103

’ NAPEPYILLE, IL 60563
0004617585
MORTGAGE 1617585
THIS MORTGAGE ("Security Instrumer.:") is.ziven on June 30, 2000 . The mortgagor is
BRIAN M MORGAN Unmarried

\("Borrowcr"). This Security Instrument is given to ST. T'AUL FEDERAL, A DIVISION OF { ‘
Q CHARTER ONE BANK, F.S.B. :

swhich is organized and existing under the laws of ~ the United Stutes of America , and whose

address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 4411¢
("Lzader"), Borrower owes Lender the principal sum of
THREE HUNDRED THIRTY SIX THOUSAND SIX HUNDRED & 00/10C

Valars (US. § 336,600.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrunep:{"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1, 2030 . This Security

} Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes:. 'and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapin 7 to protect the security of

\D this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thiz Seciwity Instrument and the
G/ Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

Cook County, Illinois:
(\o LOT 22 IN ADAM KUCHS SUBDIVISION OF THE EAST 1/2 OF BLOCK 1 (EXCEPT Ta® EAST
173 FEET THEREOF) WITH LOT 21 (EXCEPT THE EAST 25 FEET THEREOF) IN THE
_’:// SUBDIVISION OF THE EAST 173 FEET OF SAID BLOCK ) IN SELLERS SUBDIVISION OF THE

SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14,
. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D #: 14-19-131-003
which has the address of 2021 W. WAVELAND CHICAGO [Street, City],

Illincis 60647 [Zip Code] ("Property Address");

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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+5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does st answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ‘isurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeiit, ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriow.r.otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenz referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerier, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sha!l pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaiice an4 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees (n sariting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe; s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the “rop:rty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s pood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruipcnt.or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iuterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Boiower.shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterients 19 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, 1chading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security nstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propérty, 1he leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanrs and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigite-in ihe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther I ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende:’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, puaying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate ‘mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss Fer\rc

Initials:
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122. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives-all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

K | Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider

[_] Graduated Payment Rider (! Planned Unit Development Rider [ Biweekly Payment Rider
{ "] Balloon Rider [__] Rate Improvement Rider (] Second Home Rider

[_1 VA Rider (] Other(s) [specify]

BY SIGNING B
any rider(s) exe
Witnesses:

OW, Borrows: zccepts and agrees to the terms and covenants contained in this Security Instrument and in

Borrower and.zccorded with it. W
j ; a2 DV (Seal)
d

RIAN M MORGAN \ Borrower

(Seal)

-Borrower

(Seal) ) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, COOK Mi County ss: Qbfﬁ( -
I, -ﬂj\gu'/\ﬁ%\ 7a Notary Public in and for saj# county and state do hereby certify that

BRIAN M MORGAN Unmarried

nerson(s) whose namef(s)

-

subscribed to the foregoing instrument, appeared before me this 2% e ‘r—?
signed and delivered the said instrument as HIS free and voluntary ACt,£Op/the usesand:p _—u theremn et forth.
" A

Given under my hand and official seal, this U day of g A) T L

My Commission Expires:

NS Y

A 6RAL) sm Page 6 of 6 Form 3014 9/90
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. 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th  gayof June , 2000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security eed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to

secure Borrower’s Note to
ST. PAUL FEDERAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(the
"Lender”) of the same date' and covering the Property described in the Security Instrument and located at:

2021 W. WAVELAND, CH)CAGO, Illinois 60647

[Property Address]

1-4 FAMILY COVENANTS. In addiuci to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenznt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addifion to
the Property described in the Security Instrument, ti¢ “otiowing items are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter locatzd in. on, or used, or intended to be used in
connection with the Property, including, but not limited to, those fer the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevemtion and.=xtinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, steini doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attached-flzor coverings now or hereafter
attached to the Property, all of which, including replacements and additions thercto, snall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the forcgving together with the
Property described in the Security Instrument (or the leasehold estate if the Securit’” In:trument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Propsicis

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Yy
Page 1 of 3 Initials: /
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 20 tle Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. REN'C_LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards fes wich insurance is required by Uniform Covenant 5. -

E."BORROWEL’Z RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S CCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Coveuant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth, iz Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, ¢xtead or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. As used in this pa-ag.aph G, the word “lease" shall mean “sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the ¥roperty are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenunt of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents il (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and-i1} Lender has given notice 1o the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment-of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the swns secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the' Froperty; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lcider’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, Ul Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managirz the Property
and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees, premiums w1 receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other chaigision the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agemis or any
Judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

Initials:
%sm (9801) Page 2 of 3 Form 3170 9/90
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph,

Leuder; or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or'meintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agerts or a judicially appointed receiver, may do so ar any time when a default occurs. Any
application of Rznts shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of R:nis of the Property shall terminate when all the sums secured by the Security
Instrument are paid in fall

I. CROSS-DEFAULT __PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest sb21l be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Cecurity Instrument.

BY SIGNING BELOW, Borroveer accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

*

(Seal (Seal)

AN M MORGAN -Borrower -Borrower
(Seal) ), (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Bormower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@D;57u 9801 Page 3 of 3 Torm 3170 9/90
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ADJUSTABLE RATE RIDER 0004617585

4617585

THIS ADJSETABLE RATE RIDER is made this 30th 92y of June, 2000 , and
is incorporated inta and shaill be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Noie (ihe "Note") to

ST. PAUL FEIRTPL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(tbe "Lender”) of the same date »ud covering the Property described in the Security Instrument and located at:
2021 W. WAVELAND , (CEICAGO , Illinois 60647

1] r

[Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE INTEREST
RATE WILL RESULT IN HIGHER PAVYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the coveuants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follo'vs:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.600 %. The Note provides for
changes in the interest rate and the monthly payments, as fotlows: ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of January, 200% ,and on
that day every 6th month thercafter. Each date on which my interest rate could cnzinge is called a

“Change Date."

MULTISTATE 6 MONTH ADIUSTABLE RATE RIDER
COM2S5A (5/00) Page 1 of 5
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:

(as determined for each respective Change Date)

equal to one-twelfth (1/12) of the sum of the monthly interest rates (expressed

as an annual yield) for United States Treasury Securities adjusted to a

constant maturity of one (1) year, as made available by the Pederal Reserve Board in
Publication G/l5 (415} and set forth in the month column thereof for each of the twelve
(12) calendar meouths immediately preceding the month the respective Current Index
{hereinafter defined} is determined.

The most recent Index figure available os of the date: [ 45 days [X] 15 days
before each Change Date is called the "Currein Index."

If the Index is no longer available, the Note clder will choose a new Index that is based upon comparable
information. The Note Holder will give me notice of thischoice. :

(C) Calculation of Changes

Before each Change Date, the Note Holder will calouzte my new interest rate by adding

TWO AND ONE-HALF percentage point(s)

( 2.500 %) to the Current Index. The Meie Holder will then round the result of this
addition to the Nearest [ ] Next Highest D Next Low:st

one-eighth of one percent ( vi128 %). Subject'to the iimits

stated-in Section 4 (D) below, this rounded amount will be my new interest-r2¢ until the next Change Date.

The Note Holder will then determine the amount of the monthly paym:nt that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the'M:urity Date at my new interest
ratc in substantially equal payments. The result of this calculation will be the new, amount of my monthly
payment,

[ ] Interest-Only Period.

The "interest-only period” is the period from the date of this Note through . For the
interest-only period, after calculating my new interest rate as provided above, the Note Holder wiil <iian determine
the amount of the monthly payment that would be sufficient to pay the interest which accrues v the unpaid
principal of my loan. The result of this calculation will be the new amount of my monthly payment.

The "amortization period” is the period after the interest-only period. For the amortization period, after
calculating my new interest rate as provided above, the Note Holder will then determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal that I am expected to owe at the Change
Date in full on the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

COM255B (5/00) Page 2 of 5 MULTISTATE 6 MTH ADJ RATE
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on changes.)
(1) There will be no maximum limit on interest rate changes.
7] (2) The interest rate 1 am required to pay at the first Change Date will not be greater than
7.100 ¢ or less than 6.100 g

(3) My interest rate will never be increased or decreased on any single Change Date by more than
one half of one

percentage

poliitfs) ( -500 %) from the rate of interest I have been paying for the
prececiny period.

[X] (4) My suiterest rate will never be greater than 9.950 ¢ which is called the
"Maximum/ae,"

(5) My interesi raie will never be less than 2.500 4 which is called the
"Minimum Rate."

L] (6) My interest rate wili never be less than the initial interest rate.

(E) Effective Date of Changes
My new interest rate will become effective on earli Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment data after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any cli>niges in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice wil! include information required by law

to be given me and also the title and telephone number of a person wiic- will answer any question 1 may have
regarding the notice.

MULTISTATE 6 MONTH ADJUSTABLE RATE NOTE
COM255C (5/00) Page 3 of §
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and a Borrower is not a natural person) without Lender’s prior written consent,
Lende: may, at its option, require immediate payment in full of all sums secured by this Security
Instruniert. However, this option shall not be exercised by Lender if exercise is prohibited by
federal tav as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrorver causes to be submitted to Lender information required by Lender to evaluate the
intended transfiie: as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach.<f any covenant or agreement in this Security Instrument is acceptable to
Lender,

|
|
To the extent permitted by #pplicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to ¢ ivan assumption. Lender also may require the transferee to |
sigh an assumption agreement that is ucveptable to Lender and that obligates the transferee to

keep all the promises and agreemenis :22de in the Note and in this Security Instrument.

Borrower will continue to be obligated unde: the Note and this Security Instrument unless

Lender releases Borrower in writing,

If Lender exercises the option to require iminedizte payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not tess than 30 days from
the date the notice is delivered or mailed within which Bur:cwer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secusity Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

@lﬁda - % , Seal) (Seal)
BRIAN M MORGA} 7 / orrower Borrower |
\

A (Seal) (Seal)

Borrower Borrower

_ {Seal) (Seal)

Boriower Borrower

(Seal) (Seal)

Borrower Borrower
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