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WIORTGAGE

THIS MORTGAGE IS DATED July 17, 2000, between Denver L. Walker and Audrey J. Walker, Co-
Trustees of the Walker Family Trust Dated February 1, 1990 (referred to below as "Grantor"); and The
First National Bank of Lincolnwood, 6401 N. ‘tircoln Avenue, Lincolnwood, lllinois 60712-4089
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Gianicr mortgages, warrants, and conveys to

Lender the following described real estate and all of Grantar's-fight, title, and interest therein together

with all existing or subsequently erected or affixed buildings, \improvements and fixtures; all
easements, rights of way, and appurtenances; situate, lying and teino.in the CITY of DES PLAINES,
COUNTY OF COOK, and STATE OF ILLINOIS, to wit:

PROPERTY ADDRESS: 1156 S. SECOND AVENUE, DE PLAINES, ILLINOIS 6001€

PARCEL 1: LOT TWELVE (12) IN BLOCK FIVE (5) IN SUNSET GARDENS, BEING W.L. PLE'Y AND COMPANY'S
SUBDIVISION OF THE EAST 503 FEET MEASURED AT RIGHT ANGLES TO THE EAST LINE-OF {HE WEST HALF
(1/2) OF THE NORTHWEST QUARTER (1/4) OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: LOT 143 OF SUBDIVISION PRAIRIE RIDGE, WOODSTOCK, ILLINOIS 60098

PARCEL 2: LOT 143 IN PRAIRIE RIDGE, UNIT 4, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
QUARTER OF SECTION 8, TOWNSHIP 44 NORTH, RANGE 7 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 30, 1996 AS DOCUMENT NUMBER 96R44882,
AND AMENDED BY CERTIFICATE OF CORRECTION RECORDED DECEMBER 27, 1896 AS DOCUMENT NO.
96R65163, IN MCHENRY COUNTY, ILLINOIS.

The Real Estate or its address is commonly known as:
PARCEL 1: 1156 S. Second Avenue Parcel 2: Lot 143 in Prairie Ridge
Des Plaines, Illinois 60016 Woodstock, IL 60098

 BOXMT




-
<
4

G
b
JoN
3
~}
e

UNOFFICIAL COPY

The Real Estate tax identification number is #l) 09-20-117-030-0000,
#2) 13-08-355-013

DEFINITIONS. The following words shall have the {oliowing meanings when used in this Mortgage:
Grantor. The word "Grantor” means the morgagor under this Mortgage.

Guarantor. The word "Guaranior' means and includes without limitation, each and all of the guarantors, sureties, and
accommodation parties in connection with the indebtedness.

Improvements. The word "improvements' means and includes without fimitation all existing and future improvemends,

fixtures, buildings, structures, mobile homes affixed on the Real Estate, facilities, addilions and other construclion on the
Real Estate.

Inderiadness. The word “indebtedness® means all principal and interest payable under the Note and any amounts
experded or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender to enforce obligations of
Grantor znder this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. iiie/wurd "Lender” means The First National Bank of Lincolnwood, its successors and assigns. The Lender is the
mortgagee und<i *hiz Mortgage.

Mortgage. The word *Mortgage' means this Mortgage between Grantor and Lender.

Note. Theword *Note” meansthe instalment note dated July 17, 2000 in the original principal amount of One
Hundred Twanty Thousand nd 0%/100--- Dollars ($120,000.00} from Grantor to Lender, together with all renewals of,
extensions of, modifications of, ruinancings of, consolidations of, and substitutions for the instalment note.

Payment & Variable Interest Mate: 'nterast only beginning on September 1, 2000 and continuing monthly thereafter,
with the final payment of principal and in{are.t. if not sooner paid, shail be due on August 1, 2001. Interest on the Principal
Balance remaining froam time to time unpaidshe1 £2 payable prior to maturity at the interest rate index as herein described.
Interest on sald note shalf increase to a rate o1 2 209 per anhum over the interest rate index in efiect each day {(which
rate shall change when and as the interest rate iidex rhanges) upon an Event of Default, or after the due date of the final
instalment until al! liabilities are paid. Interest on s(id ncte will be computed based upon a 365-day year for the actual
number of days elapsed. The interest rate index is the righsst *Prime Rate® as published in the Money Rates section of The
Wall Street Journal each business day. The Prime Rate.i rifect on non-business days shall be the highest Prime Rate
pubiished in The Wall Street Journal on the immediately precodiig husiness day. if the index is no longer available, the bank
will choose a new index in its sole discretion and will send notification of this choice. All of said principal and interest being
made payable at the office of The First National Bank of Lincolnwood 6401 N. Lincoln Avenue, Lincolnwood, Illincis 60712,

-, All of said principal and interest payments are to be made payable at the qifice ni The First National Bank of Lincolnwood,
’ 6401 N. Lincoln Avenue, Lincolnwood, llinois 60712,

Real Estate. The words “Real Estate’ mean the property, interests and rights descried above in the *Grant of Mortgage*
section.

Related Documents. The words "Related Documents® mean and include without limitaion all instalment notes, loan
agreements, guaranties, security agreements, morigages, deeds of trust, assignment of rents anaall other instruments,
agreements and documents, whether now or hereafter existing, executed In connection with the inleble inzss.

Rents. The word "Rents* means all present and future rents, revenues, income Issues, royalties, profiis,and other benefits
derived from the Real Estate.

THIS MORTGAGEIS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANUE OF ALL

OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by
this Mortgage as they become dus, and shall strictly perform all of Grantor's obiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Real Estate
shall be governed by the following provisions:

Possessian and Use. Until an Event of Default, Grantor may remain in possession and control of and operate and manage
the Real Estate and collect the Rents from the Real Estato.

Duty to Maintain. Grantor shall maintain the Real Estate in tenantable conditionand promptly perform all repairs,
replacements, and maintenance necessary to proserve its value.
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Muisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,permit, or suffer any stipping of
or waste on or to the Real Estate or any portion of the Real Estale. Without limiting the generality of the foregoing, Grantor
wili not remove, or grant 1o any other party the right to remove, any timber, minerals {including oil and gas), soi, gravel or
rock products without the prior written consent of Lender.

Removal of Improvements, Grantorshall not demolish or remove any improvements from the Real Estate without the
prior written consent of Lender. As a condition 1o the removal of any improvements, Lender may require Grantor 1o make
arrangements satistactoryto Lender to replace such improvements with improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Estate at all reasonable
times to attend to Lender's interests and to inspect the Aeal Estate for purposes of Grantor's compliance with the terms and

conditions of this Mortgage.

Compliance with Governmental Requirements. Grantorshall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all govemmental authorities appiicable to the use or occupancy of the Real Estate.
Grantor may contest in goedfaith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole piricu, Lender's interests in the Real Eslate are not jeopardized.Lender may require Grantor 1o post adequate security
or a suref:” pond, reasonably satistactory 1o Lender, to protect Lender's interest.

Duty to Protest.) Grantor agrees neither to abandon nor leave unatiended the Real Estate. Grantor shall do all other acts,
in addition to (huze ac's set forth above in this section, which from the character and use of the Real Estate are reasonably
necessary to protect.aid nreserve the Real Estate,

DUE ON SALE - CONSENT BY LELDER. Lender may, at its option, declare immediately due and payable all sums secured by this
Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any par of the Real Estate, or any interest in the
Real Estate. A “sale or transter'means ths crnvayance of Real Estate or any right, litle or interest therein, whether fegal or equitable;
whether voluntary or involuntary, whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold
interest with a term greator than three {3} years, ieasc-option contract, or by sale, assignment, or transfar of any baneficial interest in
or to any land trust holding title to the Real Estaty. or bv any other methed of conveyance of a Real Estate interest. If any Grantor is a
corporation or partnership, transfer also includes any chinge in ownership of more than twenty-five percent {25%) of the voting stock
or parinership interests, as the case may be, of Grantor,

TAXES AND LIENS. The following provisions relaling to the t/xes and liens on the Real Estate are a part of this Mortgage:

Payment. Grantor shall pay when due (and in all vvents prior to delinquency) all taxes, payroll taxes, special taxes,
assessments, waler charges and sewer service charges levied against or on account of the Real Esiate, and shall pay when
due all claims for work done or for services rendared or matere! fumished 1o the Real Estate. Grantor shall maintain the Real
Estate free of all liens having priotity over or equal 1o the interes. o’tander under this Mortgage, except for the lien of taxes
and assessments nol due, and except as provided in the following paragrzoh.

Right to Contest. Grantormay withhold payment of any tax, asseszm.ent, or elaim in connection with a good faith dispute
o over the obligation to pay, so long as Lendor's interestin the Real Estate is not)jeopardized. If a lien anses of is filed as
aresult of nonpayment, Grantor shall within fifteen (15} days after the lien anzes o7 il a lien is filed, within fifteen (15) days
after Grantor has notice of the filing, secure the discharge of the lien, or if requesier by Lender, deposil with Lender cash or a
sufficient corporate surety bond or other security safisfactory to Lender in an arount“syfficient to discharge the lien plus
any costs and attomeys' fees ar other charges that could accrue as aresult of a foleckieure or sale under the lien. In any
conlest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment bfore.enforcement against the Real
Estate. Grantor shall name Lender as an additional obligee under any surety bond fumished in e contest proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence o pay ient of the taxes or
assessments and shall authorize the appropriate gavernmental officlal 1o deliver 1o Lender at any tiine . witten statement of
the taxes and assessments against the Real Estate.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is war manced, any
services are furnished, or any materials are supplied to the Real Estate. If any mechanic's lien, materalmenz.lien, of other
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender furnish to tender
advance assurances salistactory o Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Real Estate are a part ot this Morigage:

Maintenance of Insurance. Grantor shall procure and maintain policies of tire insurance with standard extended coverage
endorsements on a replacement basis for the full insurable value covering all improvements on the Real Estate in an amount
sufticient to avoid application of any coinsurance clause, and with a standard mongage clause in favor of Lendar. Policies
shall be written by such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall
deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not contaiming any disclaimer of the
insurer's liabiiity for failure to give such notice. Should the Real Estate at any time become located in an area designated by
the Director of the Federal Emergency Management Agency as & special flood hazard area, Granter agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is required and is or becomes available, for the term of the
loan and tor the full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.
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Application of Praceeds. Granior shall promptly notify Lendar of any loss or damage fo theReal Estate. Lender may make
proof of loss if Grantor fails to do so within fifteen{15) days of the casualty. Whether ot not Lender's security is impaired,
Lender may, at its election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Real
Eslate, or the restoration and repair of the Reai Estate. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements In a manner satisfactory 1o Lender. Lender shall upon
satistactory proof of such expenditure, pay or refmburse Grantor from the proceeds for the reascnable cost of repair or
restoration if Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Real Eslate shall be used first to pay any
amount owing to Lender under this Morlgage, and the remainder, if any, shall be applied to the principal batance of the
Indebtedness. If Lender holds any proceeds after payrent in full of the indebtedness, such proceeds shall be paid to Granior.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the

Real Estate coverad by this Mortgage at any sale held under the provisions of this Mortgage, or at any foreclosure sale of
such Real Estate,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, or if any action or proceeding is
commenced that »would materially affect Lender's interests in the Real Estate, Lender on Grantor's behall may, but shall not be fequired
to, take any actco b at Lender deems appropriate. Any amount that Lander expends In so doing shall be so much additional indebtedness
secured hereby and.hall become immediately due and payable without notice and with interest thereon at a rats equivalent to the Event
of Default rate sei forinin the Note securing this Mortgage. The rights provided for in this paragraph shall be in addition to any other
rights or any remediec.0 Zsich Lender may be entitied on account of the default, Any such action by Lender shall not be construed as
curing the default 50 a2/» bar.lender from ary remedy th at it otherwise would have had.

WARRANTY; DEFENSE OF Ti7LE . The following provisions relating to ownership of the Real Estate are a part of this Mortgage:

Title. Grantor warrants#+at (a} Granlor holds good and markelable title of record to the Real Estate in fee simpia, free and
clear of all liens and encumbrinces other than those set forth in the Real Estate description ar iny title insurance policy, title
report, or final title opinion issusd i favor of, and accepted by, Lender in connection with this Morigage, and {b) Grantor has
the full right, power, and authority to e:ecute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excepticn il the paragraph above, Grantor warrants and will forever defond the title o the
Real Estate against the iawiul claims of &/ rercons. In the event any action or proceeding is commenced that questions
Grantor's title or the interest of Lendar undet s sorgage, Grantor shall defend the action at Grantors expense. Grantor
may be the nominal pany in such proceeding, Lut Lender shall be entitled to participate in the proceeding and to be
represenied in the proceeding by counsel of Lender's o'vn ¢ vice, and Grantor will deliver, or cause to be delivered, to Lender
such instrumants as Lender may request from time 1o 'ma tn permit such participation.

Compliance With Laws. Grantor warrants that the Real Estatr and Grantor's use of the Real Estate complies with ail
existing applicable laws, ordinances, and regulations of govemiiera authorities,

CONDEMNATION. The following provisions relating to condemnation of the Re.! Fst='e are a part of this Mortgage:

. Application of Net Proceeds. !f all or any part of the Real Estate is ¢(ndemned by eminent domain proceedings or by
. any proceeding or purchase in fieu of condemnation, Lendermay at its elecion raquire that all or any portion of the net
proceeds of the award be applied o the indebtedness or the repair or restoration ¢/ () Real Estate. The net preceeds of the

award after payment of all reasonable costs, expenses,and attorney's fees inclrrsd by Lender in connection with the
condemnation.

Proceedings. If any proceeeding in condemnation is liled, Grantor shall promptly notify Lendur in wriring, and Grantor shall
prompily take such steps as may be necessary to defend the action and obtain the award. Grantor (1ay b3 the nominal party in
such proceeding, but Lender shall be entitled to participate in the proceading and to be represents: i the proceading by
counsel of its own choice, and Grantor will deliver or cause 1o be delivered to Lender such instrumenty a- iray be requested
by it from time to time to permit such participation.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the obligations \mpused upon

Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction or release of this Mortgage. Grantor will
pay any reasonable release fee as determined by Lender from time to time

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default) under this Mortgage:

Default on indebiedness. Failure of Grantor to make any payment when due on the indebtedness.

Def ault on Other Payments, Failure of Grantor within the time required by this Mortgage to make any payment far
taxes of insurance, or any other payment necessary to prevent flling of or to effect discharge of any lien.

Compliance Default. Failure to comply

with any other term, obligation, covenant or condition contained in this Mortgage,
the Note or in any of the Related Documants

Breaches.Any warranty, representation or statement made or furnished to Lender by or on behali of Grantor under this
Mortgage, the Note or the Related Documents is, or at the time made or fumished was, false in any material respect.

3
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' insolvency. The insolvency of Grantor, appointment of a receiver for any par of Grantor's property, any assignment for
the benefit of creditors, the commencement of any proceeding under any bankrupley or insolvency laws by or against Grantor,
or the dissolution or termination of Grantor's existence as a going business (if Grantor is a business).

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings,whether by judicial proceeding,
seli-help, repossession ar any other method, by any creditor of Grantar or by any governmental agency against the Real
Estate. However,this subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or
reasonableness of the claim which is the basis of the foreclosure or forfeiture proceeding, provided that Grantor gives Lender
written notice of such claim and fumishes reserves or a surety bond far the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement concerning
any indebtedness or other obligation of Grantor to Lender, whether now or herealler existing.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebladness or such Guarantor dies or becomes incompetent.

RIGHTS AND PZMEJIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its
option, may exercise ar.one or more of the following rights and remedies in addition 1o any other rights or remedies provided by law:

Accelerate 'irzbtedness. Lender shall have the right at its option without notice to Grantor to declare the entire
indebledness irineriataly due and payable, including any prepayment penalty which Grantor would be required lo pay.

Collect Renls. Lend: stali have the right, without notice 1o Grantor, to take possession of the Real Estate and collect the
Rents, including amount: past due and unpaid, and apply the net praceeds,over and above Lender's costs, against the
indebtedness. In furtheranr_-af this right, Lender may require any lenant or other user of the Real Estate o make payments
of rent or user fees directly to bencer. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as
Grantor's attomey-in-fact o enacise/mstruments received in payment thereof in the name of Grantor and to negotiate the
same and collect the proceeds. Paymen’s ty tenants or other users to Lender in response to Lender's demand shall satisfy
the obligations for which the payments are inade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn eliner in person, by agent, or through a receiver.

Mortgagee In Possession. Lendershall have/hs right to be placed as mortgagee in possession or to have a receiver
appointed to take possession of all or any part of ini: Heal Estate, with the power to protect and preserve the Real Estate, to
operate the Real Estate preceding foreclosure or sale, ard w collect the Rents from the Real Estale and apply the proceeds,
over and above the cost of the recsivership, against tho indebtedness. The mortgagee in possession of receiver may serve
without bond. Lendar's right to the appointment of a receive: shall exist whether or not the apparent value of tha Real Estate
excesds the indebtedness by a substantial amount. Employicn? by Lender shall not disqualify a person from serving as a
receives.

Judicial Foreclosure. Lender may obtain a judicial decree loreclusirg Grantor's interest in all or any pari of the Real
Estate.

Deficiency Judgment. Lender may obtain a judgment for any deficiency remaiing in the indebtedness due 10 Lender
after application of all amounts received from the exercise of the rights provided ¥ iz section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortouge or the Note available at law or
in equity.

Sale of the Property. In exercising its rights and remedies, Lender shall be free tc sell ali-ar ary-part of the Heal Estate
together or separately, in one sale or by separate sales.Lender shall be entitled to bid at any publi: sale on all or any portion
of the Real Estate,

Walver; Election of Remedies. A waiver by any party of a breach cf a provision of this Mortgage shalliict constitute a
waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision or any.nthor provision.
Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election 1o maku ..penditures
or take action to perform an obligation of Grantor under this Mortgage after failure of Grantor to perform shall not affect
Lendar's right to declare a default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lenderinstitutes any suit or action to enforce any of the terms of this Mortgage, Lender
chall be entitled to recover such sum as the court may adjudge reasonable as attorney's fees, at trial and on any appeal.
Whether or not any court action is involved, all reasonable expenses incurred by Lender that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the
indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the Note rate. Expenses
covered by this paragraph include, without limitation, Lender's aftorneys' fees and Lenders legal expenses whether of not
thera is a lawsuit, including attomneys' fees for bankrupicy proceedings (including efforts to modify or vacate any automatic
stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
title reporis (including foreclosure reports), surveyors'reports, and appraisal fees, and fitle insurance. Grantor alsa will pay
any court costs, in addition to all other sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without fimitation any notice of defauit
and any notice of sale to Grantor, shall be in writing and shall be effective when actually delivered or, if mailed, shall be deemed
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effective when deposited in the United Stales mail first class, registered mail, postage prepaid, directed to the addresses shown near

the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. All copies of notices of foreclosure from the

c tolder of any lien which has priority over this Mortgage shall ba sent to Lender's address, as shown near the beginning of this Mongage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

E ]

e MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, togelher with any Related Documents, constitutes the entire understanding and agreement of
the parties as to the matters set forth in this Mortgage.No alteration of or amendment io this Mortgage shall be effective
unlgss given in writing and signed by the party or parties sought to be charged or bound by the allaration cramendment.

026V

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lllinois. This Morgage
shall be govemed by and construed in accordance with the laws of the State of Ilinois.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are nol to be used to
interprat or defing the provisions of this Mortgags.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the
Real Estalz &t any time held by or for the benetit of Lender in any capacity, without the writlen consent of Lender.

Multiple Partizs. All obligations of Grantor under this Mortgage shall be joint and sevaral,and all references to Grantor
shall mean each (and every Grantor. This means that each of the persons signing below is responsible for all obligations in this
Mortgage.

Right to Prepay: Grar.or agrees that all loan fees and other prepaid finance charges are eamed fully as of the date of
the loan and will not be subjec) to refund upon early payment (whether voluntary or as a result of default), except as
othorwise required by law. Exap! ior the foregoing, Grantor may repay without penalty all or a portion of the amount owed
earier than its due date. Early paymer s will not, unless agreed to by Lender in writing, relieve Grantor of Grantor's obligation
to continue to make payments under ‘he payment scheduls.

Severabillty. If a court of competent juzisriciion finds any provision of this Mortgage to be invalid or unenforceable as to
any person or circumstance, such finding shall.(ie% render that provision invalid or unenforceable as to any other persons or
circumstances. If feasible,any such offending prov sion shall be deemed to be modified to be within the limits of enforceability
or validity, however, if the offending provision cannc’ be'\so medified, it shall be stricken and all of the provisions of this
Mortgage in all other respects shall remain valid and enforceable. :

Successors and Assigns. Subject to the limitations st<ied in this Mortgage on transfer of Grantor's interest, this
Mortgage shall be binding upon and inure to the benefit of the ~aries,their successors and assigns. If ownership of the Rea!
Estate becomes vested in a person other than Grantor, Lender, with4us @otice to Grantor, may deal with Grantor's successors
with referance to this Morigage and the indebtedness by way of fortea’ance or extension without releasing Grantor from the
obligations of this Mortgage or liability under the indebtedness.

Time Is of the Essence. Time is of the essence in the performance of tiie. Martgage.

Walver of Homestead Exemption. Grantor hereby releases and waives ai! rigits-and benefits of the homestead
exemplion laws of the State of llincis as to all indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed lo have waived any rights under tlis Mortgage (or under the Related
Daocuments) unless such waiver is in writing and signed by Lender. No delay or omission on the :an\of Lender in exarcising
any right shall operate as a walver of such right or any other right. A waiver by any party of a previsio .o this Mortgage shall
not constitute a waiver of or prejudice the party's right otherwise to demand strict compliance with th.a nrovision or any
other provision. No prior waiver by Lender, nor any course of dealing batween Lender and Granlor, shal) criistitute a waiver of
any of Lender's rights or any of Grantor's obligations as to any future transactions.Whenever consent by L(nder is required in
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consen’ i1 subsequent
instances whera such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR
AGREES TO ITS TERMS,

GRANTOR: GRANTOR:

Denver L. Walker and Audrey J. Walker, Co-Trustees of the Walker Family Trust
Dated February 1, 1990

o £ 10, Tinntt,

Denver L, Walker, Trusiee
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This Mortgage was prepared by: Charles A. Greenstein
6401 N. Lincoln Avenue
Lincoinwood, lllinois 60712
ACKNOWLEDGMENT
STATE OF ILLINOIS )
) 88
COUNTY OF CLOK )

I, The undersigned a Notary Public in and for and residing in said
County, in the State aforesaid, DO HERBY CERTIFY THAT Denver

L. Walker and Audrey J. Walkei. Cc-Trustees of the Walker Family Trust dated February 1, 1990 who
is personally known to me to be ‘the came person(s) whose name(s) is subscribed to the foregoing
Mortgage, appeared before me this'day in person and acknowledged that he signed, sealed and

delivered the said Mortgage as his free anc voluntary act, for the u:;szd purposes therein set forih.
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Given

OFFICIAL SEAL
PATRICIA L. JASPER

Notary Public, State of lHinois

Notarid e&bmmissicn Expires 7-25-00 ’ / ,‘ / ?étary Public
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