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THIS MORTGAGE ("Security Instrument”) is given on July 13, 2000 . The mortgagor is
Gecorge Olariu and
Cornelia Olariu his wife,
-("Borrowcr"). This Security Instrument is given to Fidel’ty Federal Savings Bank
which is organized and existing under the laws of ~THE UNITED STATES OF AMERICA » and whose
address is 5455 W. Belmont Ave., Chicago, IL 60641
("Levger”). Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY TWO THOUSAND FIVE HUNDRED & 00/100 .
DoViars (US. $ 262,500.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument{"Mote"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on August 1, 203% . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, aud all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapi /%o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this SeCv<iiv Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following descrived property located in
Cook County, Illinois:
LOTS 17 AND 18 IN BLOCK 8 IN FIRST ADDITION TO ARTHUR DUNAS "L" EXTENSiON
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

which has the address of [Street, City),

W

L 7700 N Kostner . Skokie
Illinois 60076 [Zip Code] ("Property Address");
ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
iian: (> ., INSTRUMENT Form 3014 $/90
niale: - Amended 5/91
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
Coverage [0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ~nswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the nszrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, ‘wiether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paynienis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerider, Borrower’s right to any insurance policies and procecds resulting from damage to the
Property prior to the acquisition shall r2ss to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenanr and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Projerty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continge to occupy uie Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees m writing, which consent shall not be unreasonably withheld, or unless

~€xtenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Prepeny. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goos-faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrunico® or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aciior or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's iitcrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrowér shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemets 6 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incluciing, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security fusrament is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property ¢ leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. ‘ ) . _

7. Protection of Lender’s Rights in the Property. If Borrower fails {o perform the covenants 7ad 2greements contained in
this Security Instrument, or there is a Jegal procceding that may significantly affect Lender’s rights is 1.2 Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerder may do and pay
for whatever is necessary 10 protect the value of the Property and Lendet’s rights in the Property. Lender’s ‘actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ‘ )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lendefﬂlapsc;s or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

.

one-twelfth of the yearly }nor'tgage insurance premium béing paid' by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss :ierve

Inltials;

f

@ SRIIL) sy ' ' Pagedots Form 3014 /90

72




GonbESY | ' B
s JNOFFICIAL COPY': 00522360

06/6 p10Ewiod | 910y ebey zoss) (11)49- (D

?._‘@_ RN
) '9[(!_12.19}\98 et |

01lpare[oap S1e NON ) PUB JUSWNDSU] fumoog suy Jo suoisiacid oy pua s O, ‘notstao1d Sunomyued 2N IMOYIM 1992 u2AIg
34 UeD YoTyM SION W) JO JudwnAsu] ALmoag ST Jo suorsta03d JOUI0 199JJ€ 10U [[BYS 1JTJUCO YoNS “me| spqeondde yum SIOMIU0d
mbN 1) IO JuSWMISU] AILMOaS SI JO 9SMELS 10 uosiaoid Aue Jeyl Ju2A9 2 uf "pAjeso] St fuadolg aup yorys ur uonoipsumf
9 JO ME[ A PUB ME[ [EIPI] £q powoaod oq [eys Juewnmsup ALUMG SIGL *{JQqRIAIG fme] SUTLIAGD ST

! -ydexfered sy ur papra0ad S8 UDAIS USYM I9PUIT IO ISMOLIOY 01 BOAIS 120G OARY O} PAILIAAP 2 [[eYS JUWNOSU]
Amasg SIg) ur 10§ papraoid 2omou AUy "IoMOLIOq 0} 0mou £q sopeuSisop 19puUY] SsaIppe IO Aug 10 MAIY PAIRIS SSAIppR
§,J0puor| 01 [rewr ssefd 3811y AQ uaAld aq Jleys JOpuY O3 sonou Auy “10pue] 03 9on0u £q S3YeuSISap JoMOLIOY SSAUPPE JYlo Aue
10 sseIppy Auadoid Sy 01 PAISNIP 34 [[eys 20mou Y, “poyowt IYIoUE Jo 250 saxmbax Me[ arqeondde ssofun [reur ssepd 1811 Aq
ul{ﬂ.umeul £q 10 11 Suuoanop Aq uaAI3 9q [fRYS JWAWINASU] Kumoag sup up 10§ popaoid rmolog 0 200U Auy  “SeIMON ‘p1

. *3JON 91 Japun
a3reyd wowkedasd Aue moyum JuswAedord fenred © se payean oq [[I4 UOHONPAI A ‘[ediounid seonpal punjal € JI ‘JMOU0H
o) wowded 10onp o Sinjew AQ I0 JION 9} JOpUN POMD jediouud 2p Swonpor Aq punjor Siy YU O} S00UD Aew IOpU]
*IOMOLIOF O) PIPUNJAJ o TLA SIUI pomuund PopedXa YOIM JaMOU0g WO PAR0d Apeorre sums Aue (q) pue T panpud
aip 01 987eyd AU 20TPA; 0V AILSSIOOU JUNOWE 31 Aq poonpal aq [eys d3reyd ueo] yons Aue (e) :voup ‘snuuy panruad a1 padIxd
UEO] 21} YILM UOTIIOUUOD %t BA4I[00 9q 01 O PAAXI0D $a31eyD URO[ JAYIO 10 1SAUANUT Y1 B OF pavaxdiuy A[jeuny st se] Jeul pue
‘Safreyd ULO| WOuIXeu S]98 WM. ME[ € O joelqns §1 JUWINISU] AIWMS ST Aq ponoos ueo] oy Jf  *sedaeq) uwo] €Y

i JUOSUOD § JOMOLIOY TBY 1007114 AJON 9y 10 judwnsu] AJUnaag STy JO SuKa) Ayl 0} PIESAI YA SUOTRPOUIWIOI. ALIE SNBUI
10 18310} *AJPOW ‘puUSIX? 0} 9212 Ll JOMOLIOY 190 Aue pue Jopua] et sISe (9) pue JUSWNNSU] Aunoog STy Aq peandas
suns ayy Aed o3 poyednqo Ajreuoszod 104 S () usmnnsu] AUMIRS sy jo suuel oy Jopun Auadoxd oyl U JSINA S, JAMOLIOY
1oy Aoauod pue jueld ‘ofefuow 01 Ajuo JuUMISUf Aunoog sip SutuBis-00 st (€) AON P ANWXI 10U $o0p INQ Juawnnsuy
funoag sup suSis-00 oYM JOMOUIOE fuy eroads pue Juof 3q [reys sjuawaoISe pUE SHUBUSACY S Jomonod Ll ydeidered
jo suoisiaoxd o) 01 109qus ‘rMONI0g PuB JOPU] JO sugisse pue SIOSSA0ONS A 1JIUA pue puiq eys juowmnnsup KILMAG

ST} JO SludWeRIde  pue  SIUBUSA0D 9] S350 ) ANNQErT [e12A38 pue Juof punog sudissy pue $1085900n8 7|
! *Apawl 10 WSu
Aue 3o as1019X9 3 opn(303d 10 JO J0ATEAL © 34 10U [[BYS APV 1O WU Aue Juisiosoxa Ul JpuT Aq F0UBIEIqI0] Auy ‘s
$10SS2001S § JMOLIOY 10 JMOLIOY [euluo i 4q opeur puzman Aue Jo uosEal £q JuBwnnSU] AILNOAS ST £q pamoas suns 2
JO uonEZINOUTE AJIPOUS SSIAIAYI0 1O uswided 10 SWT PUAIXI 03250730 JO IS Ul JOSSIONS Aue 1surede surpeacold 2oudWIWIED
0y paxinbar 2q 10U ey JPUSTT ISAIANUT UT SIOSSIIMS §,JIMOLIOY 27 sesmo110g [EWSLO o Jo AMqen 21 aseajar of aesado jou
{[BUS IoMONIOF JO 1SAITJUI UI JOSSIONS Aue 01 opua] £q pojuess dWRATLT AUNAG STYY £q pomoas SwNs 3y} JO UOTRZIIOWE JO
uonesrrpow Jo juowed JOj UM 3 JO UOKUANXT “IIAIEM B JON Japrory Af] 2IUBIEIGIO0,] (PISLIY JON Sam0.LI0g “1]
: ‘sjuouzied yons JO JUNOUTE Sy 2Fueyd 10 7 PUB | sydesfered 41 ) powrojax sjuouwzked Anpuow sy JO Jjep aNp Y
suodisod 10 pueyxa jou [reys fedrouud o) spasood jo uoneondde Aue ‘Sunim Ui 0r5e ASTMISYIO JSMOLIOY PUE 1pU] SSOTUN)
I‘ *onp (T, 10U JO ISIYM JUIWTLISU] Anrnoag smp Aq
'_pomoos sums 2 o) 1o Auadoig ap Jo xedar J0 UONEIOISSI 0) IR “uondo su e ‘speaonid o Ajdde pue 129700 01 PAZLIOINE 51
i.mpuaq “UATS ST 900U AU S1Ep AP IJe SABP OF UM IOPUIT 01 puodsas 0} s[fe] 1OMO1I0g “S9FeUIED JOJ UIE]D B O[OS 10 preme
ue oYew 0] S14J0 JOUWDPUOD 9y 18y} 19M0U0g 0] JpUd] £q 20nou IJe ‘J IO ‘IOMOLIOY {q pouopueqe st Auadold 2 JI
! ' "3NP UAY) SIB SWNS S 10U JO IYIYM JUIWILISU] (umoog sy AQ PAINJIS SUINS
i1 01 pardde 2q [[eYS spadcord oy ‘sapracid ISIMISYIO M sjqeondde ssaqun 10 Sunum W 20198 USHAZI0 JOPUY] PUB JOMOLIOY
‘ssaqun ‘Surye) o) 210j0q A[RIBIPOWW PAIMIAS SWNS 3 JO unOurE ap ey ssof St Suryer A wIryRq Averpowun Auradorg
"3y} JO AN[EA yoyrew Jrej 9y yorgm u Anadoad aup Jo Sunye rensed e jo 1U0AS I U] “Jamouog 03 pred g Iers 0ULTEq Kuy “Junye
latp o1030q Afarerpaurunt Auadorg oup Jo IN[BA J3IEW IIE T (@) £q popiatp ‘Bunye oy 910j0q ARIEIPITIUN PAINIJS SWINS o
1JO WNOWE (2101 21 (E) :uonoel] gumorio] o Aq paydanu spagooxd ot Jo uNowre oy} q PAoNpal 3q [TeYS JUIWMNSU] Anmaag
'snp Aq pomdes swins 2 ‘Sunum ur 2013k OSIMIAYI0 ISPUYT PUE MO0 SSA[UN ‘SupfE) o 910J0q A[IETPAUIE JUSUINASU]
| AImoag Siyl AQ PaInads Swns 3y JO JUNOUE dy uely 31ea13 10 01 [enbe st Sunfel o 910J3q A[NEIPIWLL frodoag oy 30 A0EA
' 1oysew J1Bj ot yorym ut Auadoid oy jo Sumyer enred © JO 1ULAD 1) U] “JomOLIOH O) pred $530x0 AUe (M ‘anp UIY) 10U JO JARAIM
Yuoumnnsuj AILN9S SIYI AQ PAINJS SWNS Ayl 0) podde 2q [reys speodold ot *Auadoig op Jo Sunye) [E101 € JO JU2AR 9 U]
. ‘1opudT 0 pred 9q Treys
. pue paudisse AGaIoy 3¢ ‘UONBUWSPU0D JO 1] Ut aouekoauod 1oy o *Aundoid A jo pred Aue jo Supfe) JOYIO 10 UONBUWSPUOD
 Aue ynm uonxouuoo ul [ENuanbosuod JO 12eNp ‘sogewrep J0j WIE]D IO pIeME fue jo speoooxd SyJ,  uONERUWIIPUOD) *Qf
‘uonoadsur 31 10J ASNEI A[qEUOSE SurAyroads uondadsur ue 0y 101d J0 JO WL Y} 1€ AROU IMOLIOY
' aa13 [reys lepuor “Ausdoid op jo suonoadsur pue uodn SALNUD S{GRLOSER XEW few juode su 1o Jopuo -uopNdsu ‘g
| -me[ ojqeonjdde 10 10puYT PUB 12MOLIOF URMIN] JowoaIde uamum Aue Ipim JOUBPIOIE UL SPUS OUBMSUL
* ofeSuow Joj juswannbal Ayl [UUN ‘9ALSSII SSO] B ap1aod 01 10 ‘103139 UT AJUEIMSUL aSeyow urUTEW O} pomnbal swnmuaxd
. o Aed [feys JoMoLI0g "PAUTEIQO ST PUE J[QE[IeAL SAW0Xq weSe 1opua] Aq poacidde romsut ue &q popraoxd (saxmbal Jopua| R
; pouad 9 10§ PUE JUNOWNE 3 uf) 33819400 OURINSUL afeSuow J1 ‘sopuar] Jo uondo AR I8 ‘pannbor 0q: 10uo] ou Aew sjuowied

Y




o L]

AT

Y
’.

S UNOFFICIAL COPY . 00ssasss

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrumé_nt. Those conditions are that Borrower: (a) pays Lender all
sums which then wou'd ‘e due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable a%orneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rghts in_ the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchaiged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if 10 acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Seryicir.. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times wiout nrior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paynents due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sa% of the Note.r If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pzcagragh 14 above and applicable law. The notice will state the name and

- address of the new Loan Servicer and the address to whicr payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permilt the presence, use, disposal, Storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, 0 allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cliim, demand, lawsuit or other action by any
governmental or regulatory agency or_private party involving the Property and any H=zwwdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverméatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessziv, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, ' .

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic sr hiazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxi roguieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactiv materials. As used in
this paragraph-20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reme'digs. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. }
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  13th day of July , 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to

Fidelity Federal Savings Bank
5455 W. Belmont Ave.
Chicago, IL 60641

(the "Lender") of the same date and coverin g the property described in the Security Instrument and located at:

7700°Y Kostner Skokie Illinois 50076

[Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAY?4ENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES '* THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS: In_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMZMT CHANGES

The Note provides for an initial interest rate o1 8.625 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day ¢r " August , 2005  ang
on that day every 60th month thereafter. Each date on ‘wiich my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar. fadex. The "Index” is:
The weekly average yield on United States Treapury
securities adjusted to a constant maturity of five
years, as made available by the Federal Reserva Board
The most recent Index figure available as of the date: [ X 45 days ]
before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index that is based dran comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage poini(s) ( 3.000 %) to the Current Index.
The Note Holder will then round the result of this additiqn tothe [ XINearest [ ] Next Highest [ Next Lowest

one-eighth percent ( 0.125 %). Subject to the limits

stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 8/94
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