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AMENWDMENT TO MORTGAGE , ASSIGNMENT OF RENTS, SECURITY
AGREEMENT AND FINANCING STATEMENT , .
TaSalle Bank National Association,

This A:rendment is made as of June 19, 2000 (the "Effesclf‘iz'\cfgsﬁozit!er"it%ey\LaSalle
National Bank as successor trustee to Bank One, Illinois, NA, formerly known as Bank One,
Chicago, NA not persoiially. but as Trustee, under a Trust Agreement dated April 1, 1981, and
known as Trust Number 22438 (the "Trustee”) and by Sovereign Apartments Limited
Partnership, an Illinois limited parinzrship (the "Beneficiary") (the Trustee and the Beneficiary
being collectively referred to herein =s the "Mortgagor"), and Bank One, Illinois, NA, a national
banking association, formerly known as Bark One, Chicago, NA ("Mortgagee").

RECITALS

A. Mortgagor previously executed and delivered to Mortgagee that certain Mortgage,
Assignment of Rents, Security Agreement and Financinz Statement, dated August 2, 1994, by
the Trustee, as mortgagor, in favor of the Mortgagee, 1s-mortgagec, recorded on August 22,
1994, as Instrument Number 94738887, with the Recorder's Difice of Cook County, Illinois (the
"QOriginal Mortgage"), as amended by a Modification of Morwage, dated February 2, 1996,
recorded on April 2, 1996, as Instrument Number 96251597; ana-bv-a Modification of Mortgage,
dated October 16, 1998, recorded on November 10, 1998, as Instruzient Number 08012754 (the
Original Mortgage, as amended by such Modifications of Mortgage, teing collectively referred
to herein as the "Mortgage"). The Mortgage mortgages and encumbers the rea! property, and all
improvements thereon, described in Exhibit "A" attached hereto and incurmurated herein by
reference. The Mortgage secures, among other things, a promissory note dated O<isher 16, 1998,
made by Mortgagor payable to the order of Mortgagee in the original principai amount of
$2,567,204.77 (the "Note") and interest as specified therein, and all extensions, renewals,
revisions, modifications and replacements thereof in whole or in part as provided in the
Mortgage.

B. At Beneficiary's request, Morigagee has issued: (1) its Irrevocable Standby Letter
of Credit No. STI15832 dated May 3, 2000, in the stated amount of $137,870.00; and (2) its
Irrevocable Standby Letter of Credit No. STI16019 dated June 8, 2000, in the stated amount of
$17,955.00, both for the account of Beneficiary.
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C. To induce the Mortgagee to release cash collateral securing Beneficiary's
obligations to Mortgagee on account of the Letter of Credits, Mortgagor has agreed to amend the
Mortgage by this Amendment for the purpose of securing such obligations.

Now, therefore, in consideration of the premises, the promises hereinafter set forth and
for other good and valuable consideration, the receipt of which, is hereby acknowledged,
Mortgagor and Mortgagee hereby confirm and agree as follows:

AGREEMENT

1. T'he Mortgage is hereby amended to provide that, in addition to all indebtedness,
liabilities and cbiigations secured by the Mortgage, as stated therein, that the Mortgage shall
secure all obligatizns of Beneficiary to Mortgagee with respect to the following: (1) that certain
[rrevocable Standby Letter of Credit No. STI15832 dated May 3, 2000, in the stated amount of
$137,870.00; and (2) that certain Irrevocable Standby Letter of Credit No. STI16019 dated June
8, 2000, in the stated amount of $17,955.00 (all of such obligations being collectively referred to
herein as the "Letter of Credic Ghligations"), both issued by the Mortgagee for the account of the
Beneficiary, together with all aineadments, restatements, extensions, renewals, revisions,
modifications and replacements therent;, in whole or in part (such letters of credit, together with
all extensions, renewals, revisions, moditivations and replacements thereof, in whole or in part,
being collectively referred to as the "Letzrs of Credit"), which obligations include, without
limitation, all of Beneficiary's obligations t¢ Mortgagee under that certain Application and
Agreement for Irrevocable Standby Letter o Credit dated May 3, 2000, and that certain
Application and Agreement for Irrevocable Standby [ ctter of Credit dated June 8, 2000, both of
which were executed by the Beneficiary in favor ot Martgagee, and which Letter of Credit
Obligations further include, without limitation, Beneficiary's obligation to reimburse the
Mortgagee with interest for any draws made under the Letters 0f Credit. The Mortgage is hereby
further amended to provide that the term "Note" as used in the-Mortgage, in addition to all
indebtedness, liabilities and other obligations included within ithe ipeaning of that term, as
defined in the Mortgage, shall include, without limitation, all of the Leter of Credit Obligations.

2. Mortgagor confirms and restates all the representations and vvarrinties contained
in the Mortgage, as amended hereby, as of the date hereof.

3. Mortgagor will execute and deliver such further instruments and do (such other
things as in the sole opinion of Mortgagee are necessary or desirable to effect the intent of this
Amendment and to secure to Mortgagee the benefits of all rights, authorities and remedies
conferred upon Mortgagee by the terms of this Amendment. Without limiting the generality of
the foregoing, Mortgagor, at its expense, will perform all acts and execute and deliver all
instruments necessary or required by Mortgagee in order to maintain the Mortgage, as amended
hereby, as a lien on the real and personal property covered by the Mortgage, subject only to those
encumbrances set forth in the Mortgage.

: W
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4, Mortgagor and Mortgagee hereby ratify and confirm the Mortgage, as amended
hereby, in all respects and acknowledge and agree that the terms of the Mortgage, as amended
hereby, remain in full force and effect.

5. This Amendment is executed by the Trustee as Mortgagor, not personally, but in
its capacity as Trustee as aforesaid, in the exercise of the power and authority conferred upon
and vested in it as such Trustee (and said Trustee hereby warrants in its individual capacity that it
possesses the full power and authority to execute this instrument), and it is expressly understood
and agreed that nothing herein contained shall be construed as creating any liability on said
Trustee personally to pay the Note or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant, representation, agreement or condition, either
express or upplied herein contained, or with regard to any warranty contained in this
Amendment éx<cent the warranty made in this paragraph, all such liability, if any, being expressly
waived by Mortgagee and by every other person now or hereafter claiming any right or security
hereunder; provided fi:a* nothing contained herein shall be construed in any way so as to affect or
impair the lien of the Mortgage or Mortgagee's right to foreclosure thereof, or construed in any
way so as to limit or iestrict.any of the rights and remedics of Mortgagee: (a) in any such
foreclosure proceeding or to-etherwise enforce the payment of the indebtedness secured by the
Mortgage out of and from the secarity given therefore in the manner provided herein; (b) under
any other loan document; or (c) against any beneficiary, co-signer, endorser or guarantor nor
shall any of the preceding portions of this paragraph in any way limit or affect the personal
liability of any beneficiary, co-signer, endaprser or guarantor of any of the indebtedness secured
by the Mortgage, as amended hereby.

IN WITNESS WHEREOF, this Amendmer js duly executed by Mortgagor and

Mortgagee as of the Effective Date.
LaSalie-Bank National Association,
successQr rustee
LASALLT WATIONAL BANK, a national
banking assoclation, as successor trustee to
Bank One, Iilincis, NA, formerly known as
Bank One, Chicage, NA, not personally but
as Trustee under Trust Agreement dated
April 1, 1981, and knowir 25 Trust No.
R-2638

By: “ywot ﬂ M

Name:(7___iosepry/SOCHACKI
Title: TUST OFFICER
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SOVEREIGN APARTMENTS LIMITED

PARTNER!
partnership
By: FA
Name: ice 8. Crbxgeit
¥ Title: V¢ e|@- Presce]a?

|

BANK ONE, ILLINOIS, NA, a national
banking association

o (ST~

Name:  ¥obert T Mz ewe
Title: _UJ.ce freﬂcpezz/‘f’

STATE OF ILLINOIS )

) SS:
COUNTY OF COOK )
I, _ lLourdes Martinez _a Notary Publis, in and for the County and State aforesaid,
; DO HEREBY CERTIFY, that the foregoing instruriert was acknowledged before me on
¢! “Nune 2) 2000, by _ JoSEPH F. SOCHACK ., as RUST QFFICER of
A 1% LaSalle National Bank, a national banking association, as successor trustee to Bank One, Illinois,
5 :o: NA, formerly known as Bank One Chicago, NA, not personalily bt solely as Trustee under Trust
& ;\P‘\ Agreement dated April 1, 1981, and known as Trust No. R-2638,.0u. behalf of the national
. @ g banking association.
VoS
\% % In Witness Whereof , I have hereunto set my hand and seal the day gnd year before
2 ':' ;% g written. 7
LR @ - 3 )
wdo Py jeiloe
‘% % 3 otary Public 4

MyCommission Expires! _ / /7

’OFF\?}CIA SEAT

I
LOUHDES M
1A
FNOTAHY FUBLIC S.TAT-E Ig\f o
My Commission Fyye. 003 oo
s e /2001
-‘W\JW - 5
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STATE OF ILLINOIS )
) SS:
COUNTY OF COOK )

I, RoRawn7 D Morre S aNotary Public, in and for the County and State aforesaid,
DO HEREBY CERTIFY, that the foregoing instrument was acknowledged before me on
bfac 12000, by _JAVice Crnisewiett—as Uice Apzsgoland” of
Sovereign Apartments Limited Partnership, an Illinois limited partnership, on behalf of the
limited partnership.

In ‘Witness Whereof , I have hereunto set my hand and seal the day and year before

written. Q—Lf
LIZ oA

Notary Public

My Commission Expires: & /3 /o &

STATE OF ILLINOIS ) WMOMTY 40 1LVAS ‘INANd wug:
}SS: SIHYOW Q 143804
COUNTY OF COOK ) VIS TVIDIH40

I, PﬂfScf/ /ﬂ TRAVS , a Notary Publiz, in and for the County and State aforesaid,
DO HEREBY CERTIFY, that the foregoing instrurient was duly acknowledged before me on
\Km( 22 2000, by Lolpert T~ M zei - of Bank One, Illinois, NA, a
national banking association, formerly known as Bank One, Chicago, NA, on behalf of the
national banking association.

In Witness Whereof, T have hereunto set my hand and seal the Jay and year before
written.

(X letle Pl

l_\l‘cffgry Public

My Commission Expires: ré /191 Zoo f

1002/61/9 Sa11dx3 uoISSILILIOD AW
sloull)] jo 91EIS ‘algnd AJBION
SIAVYYL V11ISIHd
~1¥3S TVIDIA40.

This Instrument Prepared by: Kamelia Hormozian
200 S. Wacker Drive
IL1-0951
Chicago, IL 60606

PPN
g oy
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EXHIBIT "A"

0545749

All of that real estate located at1040 W. Granville, Chicago, Illinois in Cook County,
Illinois, the Tax Property 1dentification Number of which is 14-05-205-025, as described below.
All furniture, fixtures, apparatus, machinery and equipment, whether now owned or hereafter
acquired, now or hereafter located upon or used in connection with or held or acquired for use in
conmnection with, the real estate (including present and future improvements) legally described
below, commonly known as 1040 W. Granville, Chicago, Illinois in Cook County, linois, the
Tax Property Identification Number of which is 14-05-205-025, including any and all
accessories; varts, replacements, accessions, and all proceeds of any of the foregoing; together
with all tenan{ security deposits, utility deposits and insurance premium rebates to which debtor
is or may be enti)zd to and all sums on deposit with the secured party applicable to the real
estate.

Parcel 1:

THE NORTH 31.25 FEET OF LOT 7 IN BLOCK 6 IN COCHRAN’S SECOND ADDITION
TO EDGEWATER, BEING A 'SUBDIVISION OF THE EAST FRACTIONAL HALF OF
SECTION 5 (EXCEPT THE WEST1220 FEET OF THE SOUTH 1913 FEET THEREOF AND
EXCEPT RAILROAD) IN TOWNSHIZ 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 2:

THAT PART OF LOT 7 LYING SOUTH OF A LINF. DRAWN EAST AND WEST
THROUGH SAID LOT 31.25 FEET SOUTH OF THE NORTH LINE OF SAID LOT AND
THE NORTH 12 % FEE OF LOT 8 IN BLOCK 6 IN COCHRAN’S SECOND ADDITION TO
EDGEWATER BEING A SUBDIVISION OF THE EASTFRACTIONAL HALF OF
SECTION 5 (EXCEPT THE WEST 1320 FEET OF THE SOUTH 1913 -FEET THEREOF AND
EXCEPT CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD) N TOWNSHIP 40
NORTH , RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, N ZOOK COUNTY,
ILLINOIS.

Parcel 3:

THE SOUTH 37 % FEET OF LOT 8, ALL OF LOTS 9, 10, 11, AND 12 IN BLOCK 6 IN '
COCHRAN’S SECOND ADDITION TO EDGEWATER, A SUBDIVISION OF THE EAST
FRACTIONAL HALF OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 1320 FEET OF THE SOUTH 1913
FEET THEREOF) IN COOK COUNTY, ILLINOIS.
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